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WEEKLY FINANCIAL statistics ‘)? 
CH! 
Sal 7b, As at Increase since 





] July 2/80 June 25/80 July 4/79 
\BHRA, (Millions of dollars) 
- ty 
ys 
Assets \ 
o—e* PL | AUG ~ 6 1999 ) 
Government of Canada securities S Bien 
Treasury bills %,: _ S/S 4,670.6 459.3 911.0 
Other - 3 years and under et Ae ee SSG hel -310.4 
- Over 3 years i: 6,390.3 158.9 1,767.5 
total 14, 71665 625.9 2,368.1 
(Amount of foregoing held under 
Purchase and Resale Agreements) (140.4) | (71.3727) (-96.4) 
Bankers' acceptances 6.9 Sa le << hn | 
(Amount of foregoing held under 
Purchase and Resale Agreements) (6.9) (-3.4) (-9.1) 
Advances to chartered and savings banks aed I aN, 7s A 
Foreign currency assets 500.4 ee fs Pe: -979 .4 
Investment in the Industrial Development 
Bank 2427.6 -39.2 -176.2 
All other assets 1,740.5 bey as fa ge 1,011.0 
Total assets 17,184.4 one 242 led 
Liabilities 
Notes in circulation 107,043.56 187.5 456.3 
Canadian dollar deposits: 
Government of Canada 700.5 685.8 688.0 
Chartered banks ALORS 6 =9 0.3 461.8 
Other 84.3 0.4 =-13.8 
Foreign currency liabilities 6 ye 4 16.4 ~107.6 
All other liabilities 11,3679 580.9 Jo .e 
Total liabilities Lt5184 4 13.342.9 2 4h0.o 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills £3,625 30 4,615 
Canada Savings Bonds 16,503 -17 -2,421 
All other direct and guaranteed securities 39, 360 894# 8,003 
Total 74,489 907# 10,197 
Held by: 
Bank of Canada - Treasury bills 4,829 464 990 
Other securities 10,167 169 1,501 
Chartered banks - Treasury bills 6,781 -258# 737 
Other securities 2,850 52# -1,022 
Govt. accounts - Treasury bills eke =23 -38 
Other securities 661 =39 -124 
General public - Canada Savings Bonds 16,503 at & -25421 
(residual) Treasury bills 6,800 -153+# 2,926 
Other securities 25,683 712# 7,647 
Total 74,489 907# 10,197 
GOVERNMENT OF CANADA BALANCES ‘*? 1,667 -12# -1,394 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 











Prelim. 
CHARTERED BANKS July 2/80 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,955 5,050 75 554 
Bank of Canada notes 1,370* 1,498 -74 96 
Day-to-day loans 222 ~ -228 -41 
Treasury bills 6,781 7,039 -96# 1,208 
Other Government securities 
- 3 years and under 2.921 1,372 7# -633 
- Over 3 years (1) ; 1,497 23# -456 
Special call loans (1) 622% 198 -61 -626 
Other call and short loans 546% 596 -147 120 
Sub-total 17,417% 17,2534 -500# 221 
Less Liquid Canadian Assets 
Loans to provinces 109 27# ; -34 
Loans to municipalities 1,794 -71# 265 
Loans to grain dealers 1,800 9 384 
Canada Savings Bond loans Zes -14 32 
Loans to instalment finance 
companies 789 8 395 
General loans B75 2i1 573# 15; 752 
Mortgages insured under the N.H.A. 9,964 -10 469 
Other residential mortgages 8,430 24 1.230 
Provincial securities 307 7# | -78 
Municipal securities 304 —5# -98 
Corporate securities Pere eee 39 -888 
Sub-total 118,132 585# 17,708 
Total Canadian Dollar Major Assets Lassa 85 17,930 
Net Foreign Currency Assets -3,618 -10} 740 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 416 374 40 -122 
(included in less liquid 
Canadian assets) 


Chartered bank eat rineta te 711 698 -68 360 
(not included in total Canadian 
dollar major assets) 


Total 1at27 1,073 ~-28 238 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


me a 


Prelim. Increase since 
CHARTERED BANKS July 2/80 June 25/80 June 18/80 June 27/79 





(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 70,056 -205# 13,176 
Chequable ( 6,587) ( -69)# ( -641) 
Non-chequable (32-375) ( -41)# (6,391) 
Fixed-term (31,094) ( -95) (7,426) 

Non-personal term and notice deposits 39,370 751# 6,804 
Chequable (Fao) ( 88)# ( 207) 
Non-chequable ( 1,968) ( -37)# (> 5889 
Bearer term notes ( 8,428) tos 207 ) ( 886) 
Other fixed-term | (28,230) ( 494)# (5,125) 

Demand deposits (less private float) (1) 14,540 211# -555 
Sub-total “ae, eres i Sem “Tis, 4e3 


Government of Canada deposits 


(1) —967 1,665 78# -1,411 
Total deposits (less private float) 


koh 1 836# 18,014 
Estimated private float (1) 1.656 550# 800 
Gross Canadian dollar deposits 127,287 1,385# Bere. 
| (Estimated total float) ( 2,084) (1,365) # ( 584) 
Monetary Aggregates 
Currency outside banks 9,328 84 405 
Currency and demand deposits ‘7? (M1) 23, 868 296# -150 
Currency and all chequable eecdee ae? (M1B) 31,200 315# “383 
Currency and all chequable, notice and 
personal term deposits (2) (M2) 96,637 142i 13,819 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 144,492 1,456# 18,854 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total eae 1,297 615 -977 
- Swapped (19330) (v142582 knoe) ( - 839) 
- Other (10,039) ( 340)# ( -138) 
- Loans 7,687 235# 816 
2. Bankers' acceptances outstanding 35,657 -48# 1,412 
3. Debentures issued and outstanding 25059 ~ 95 


eee 


# 


Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 








——______________Assets in Canadian Currency 
Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Mar. 19 11,240 bP i 80,597 84,855 129,090 
26 10,694 4,731 81,167 85,502 129 ,036 
Aprs 2 10,599 4,275 81,631 86,311 129,574 
9 11,012 5,088 81,075 85,512 129,576 
16 11,541 5,608 81,481 85,994 130,488 
23 11,433 Jsaa0 82,052 86,517 130,948 
30 11,508 5,421 33,294 88,007 132,405 
May 7 11,433 py pe 83,329 88,098 132,456 
14 225001 5,897 83,898 88,814 133,765 
21 11,789 5,740 84,733 89,588 134,165 
28 9,936 4,271 85,361 90,366 133,464 
June 4 10,539 4,278R 85,641 90,658 134,186 
11 10,146 4,028R 86,025R 90,719 134,014R 
18 11,204R 5,069R 86,638R 91,157R 135,298 
25 10,703 4,569 87,211 91,702 135,363 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents ( 
Banks (M1) (M1B) (M2) (M3) 
1980 pF GPM 0 tk 1 es es a 
Mar. 19 8,945 23,046 30,469 92,938 135,641 
26 8,917 22,754 29,964 Fares I 135,995 
Apr. 2 9,233 23,692 Jhg bbe 94,335 137,767 
9 9,094 ri Pt 30,587 94,044 137,826 
16 9,043 23,422 30,704 94,530 138,086 
23 8,946 22,750 29,958 94,031 138,991 
30 Pe ep | 23,619 31,188 95,771 141,428 
May 7 9,227 23,351R 30,885R 95,274R 140,815 
14 9,207 23,124R 30,511R 95,241R 140,985 
21 9,277 23,163R 30,555R 95 ,575R 141,094 
28 9,330 23,796R 31,213R 96,310R 141,596 
June 4 9,384R 23,646R 31,153R 96,625R 141,738R 
11 9,299R 23,600R 30,932R 96,502R 142,179R 
18 9,244R 23,572R 30,886R 96,495R 143,036R 
25 9,328 23,868 31,200 96,637 144,492 





(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks deno 
Government of Canada Deposits. 
and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R Revised 


minated in Canadian dollars, excluding 
Private float excludes float relating to Government of Canad 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘*) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total asta ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at Average* 

July 2/80 June 16-30/80 June 2 -13/80 
6,466 6,497 6,492 
6,425 6,446 6,446 

41 enh 46 
032% 047 042 
559 460 


Average* 
As at Month of 
July 2/80 June 2-30/80 May 1980 


7,044 6,985 Pykae 
6,268 6,236 6,053 
776 750 1,079 
Poy a9 2 .60Z% 897 
As at 
July 2/80 June 25/80 June 18/80 
776 815 1,063 
3,948 3/24 4,006 
4,724 4,569 5,069 
eas 3.42 i ef 
As at 


July 2/80 June 25/80 June 18/80 


-345.4 +151.7 -179.6 
-147.4 -288.9 -161.7 
Week Endin 
July 2/80 June 25/80 June 18/80 
a4 - 42.4 
13243 248.7 139.2 
De ack. 307 a2 uD leg 8 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 
of dollars were: demand deposits 18,220.6; 


The figures for June in millions 


notice deposits 106,494. 2%% ; 


statutory note holdings 1,407.3 and the minimum average deposit with the Bank 

of Canada 5,038.9**, The figures for July in millions of dollars are: 17,626.6%**%; 
notice deposits 107,734.3**; statutory note holdings 1,510.6** and the minimum 
average deposit with the Bank of Canada 4,914.0**. The required ratio for June 


wae, 5417: scJuly tis, osd8F4; 


(2) Includes deposits at the Bank of Canada is excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
xx Revised. 
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INTEREST RATES AND EXCHANGE RATES 


1. Interest Rates and Government eee SReD 
of Canada Security Yields 
Day-to-Day Loans July 2/80 June 25/80 June 18/80 
High 10 1/2 11 1/4 
Low 10 1/2 10 1/2 
Close 10 1/2 10 5/8 
Average of closing rates 10.50 10.73 
Average Treasury Bill Rate at Tender July 3/80 June 26/80 
91 day bills 10.24 10.38 
182 day bills 10.40 10.37 
Bank Rate ‘2? 10.49 10.63 
Government Bond Yields ‘2? July 2/80 June 25/80 
8 3/4% June 1, 1981 10.50 10.30 
91/42 Feb. 1, 1982 10.51 10.49 
11 3/4% Dec. 15, 1982 10.98 10.66 
11 1/42 Mar. 15, 1983 10.97 10.54 
4 1/2% Sept. 1, 1983 10.08 9.89 
10% June 1, 1984(July 1, 1980) 10.92 10.49 
11 1/2% Dec. 15, 1984 11.13 10.79 
11 1/4% July 1, 1985 11.18 10.87 
8 1/4Z% July 1, 1987 11.08 10.84 
10 1/22 oct. 1, 1989(July 1, 1980) 11 27 10.96 
9 1/2% June 15, 1994 11.54 Ereau 
10% Oct. 1, 1995 5 Re Ree 11,28¢ 
9 1/4Z% May 15, 1997 it. se T1V35 
9 i fs22 . Cer. 1. 2001 11761 BO ge | 
41..3/4%-..Dee.-—15, 2002 (July 1, 1980) 11.69 11.49 
Li 3/42 —¥eb. i, 2003 11.82 11.63 
10 1/4% Feb. 1, 2004 LES 11.48 
Government Bond Yield Averages ‘*? 
1 - 3 years 10.87 10.48 
3 - 5 years 10.87 10.48 
5 - 10 years 11.06 10.74 
Over 10 years 11.54 Lue 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) July 2/80 June 25/80 June 18/80 
Spot rates 
High 315.29 115.38 115.23 
Low 114.30 114.83 114.43 
Close 114.30 115.30 114.94 
Noon average 114.98 115.01 114.87 
90-day forward spread‘? 
Close -60P -58P -60P 
Noon average -61P - 61P . 78P 





Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 10.872 


as of July 2, 1980. 
Rates prevailing on the interbank market in Canada. 


Premium or discount relative to spot rates on the forward portion of swap 


transactions. 
Correction. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


120 
115 
110 
105 
100 
95 
90 

85 


80 


Canadian Loans, Non- government 
Securities and Mortgages’ 


75 
70 


65 


"Free Canadian Liquid Assets* 


Required Cash and Secondary Reserves* 


Net eee eR ole Assets 


10 "Free Canadian Liquid Assets 
As a Percentage of Canadian Dollar Major Assets * 


1977 1978 1979 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. 













1980 


Last date plotted: June 25 
3/7/80 
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CHARTERED BANKS - LIQUID ASSETS 


5.0 Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS’ 








GENERAL LOANS 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





50 
i € at Non-personal Term and Notice Deposits 40 
60 60 30 30 
Personal Savings Deposits 
50 50 20 20 
Foreign Currency Deposits of Residents 

40 40 10 10 
20 Demand Deposits (Less Float) 20 0 
10 10 10 Government of Canada Deposits 10 

a. Pee hone Tcl Tae rs 

I977 1978 i979 1980 1977 1978 1979 1980 
Wednesdays - Billions of Dollars 

50 

40 Currency and all (1) 40 160 
Chequable Deposits 
(M1B) 

30 30 150 
20 20 140 140 


Currency and all per 
“4 (1 
Notice and Term Deposits'”’ plus 
10 10 130 Foreign Currency pose 130 
of Residents‘2) 
(M3) 


120 120 

110 110 
40 40 ~=100 100 
40 Currency and re Deposits ao an a6 
20 20 80 80 


Currency and all 
Chequable, Notice and 


10 10 70 Personal Term Deposits!” 70 
y (M2) 
0 60 SU 60 
1977 1978 1979 1980 1977 1978 1979 1980 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private floot excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: June 25 
3/7/80 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


TREASURY BILLS! 
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GOVERNMENT BOND YIELD AVERAGES® 
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3-5 Years 


5-10 Years 


Over 10 Years 


8 


1977 1978 I979 1980 


1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 
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WEEKLY FINANCIAL statistics ‘)) 


ch | 
Fv 76 As at Increase since 
BANK OF CANADA _ Bie July 9/80 July 2/80 July 11/79 


(Millions of dollars) 


Assets 


Government of Canada securities 


Treasury bills re de Foe U1 | 66.4 856.5 
Other - 3 years and under 3,668.3 tae -289.9 
- Over 3 years 6, 5900 0.z TU767.~ 6 
Total L4,/95.8 79.3 fate ey 4 
(Amount of foregoing held under 
Purchase and Resale Agreements) (291.8) (15104) (144.7) 
Bankers' acceptances 13.8 6.9 -3.5 
(Amount of foregoing held under 
Purchase and Resale Agreements) G1:3'°.8) (6.9) (-3.5) 
Advances to chartered and savings banks Sar ks = -2.9 :. 
Foreign currency assets YSRA AN 328.8 -171.6 -1,270.1 
Investment in the Industrial Development” fe 
Bank fi mn 24 217.6 - -176.2 
All other assets i JUL @ 4 4980 } 608.7 1,131.8 76.4 
C. mi r 
Total assets con oY, 964.8 wet Oh 2 ae 960.7 
“SHY 0} Vee ee ee 
Liabilities 
Notes in circulation 10, we 148.9 BisesS 
Canadian dollar deposits: 
Government of Canada oP, -692.0 -1.6 
Chartered banks SO Wes AE ERs) 363.6 
Other 104.0 19.7 -25.8 
Foreign currency liabilities O5a2 62.0 38.6 
All other liabilities GT ire! © -730.8 70.4 





Total liabilities 15,964.85 sy 2 LO? 960.7 


| COVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 





Treasury bills 18,660 35 o.575 

Canada Savings Bonds 16,47,2 -—32# -2,408 

All other direct and guaranteed securities 39:, 359 -1l 8,002 

Total 74,491 2 10,169 
Held by: 

Bank of Canada - Treasury bills 4,903 75 943 

Other securities 10,179 12 1,522 

Chartered banks - Treasury bills 7,104 35 2# 1,343 

Other securities 2,798 -45# -1,048 

Govt. accounts - Treasury bills 223 8 -53 

Other securities 661 - -124 

General public - Canada Savings Bonds 16,472 —32# -2,408 

(residual) Treasury bills 6,400 -—399# 2,342 

Other securities 25 hee 32# 7,653 

Total 74,491 2 10,169 

GOVERNMENT OF CANADA BALANCES ‘7? 1.077 -590 -1,543 


Se Wataal, with 4 bane ded sir Pee bor by 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim Increase since 
CHARTERED BANKS July 9/80 July 2/80 June 25/80 July 4/79 
(Millions of dollars) 
Canadian Dollar Major Assets ; oe) 

Canadian Liquid Assets | 
Bank of Canada deposits 4,928 4,955 -95 462 
Bank of Canada notes 1,546% ig 372 -129# 50 
Day-to-day loans - 222 222 206 
Treasury bills eT a 6,783 -256 739 
Other Government securities 

- 3 years and under >. 869 i aye BF iy -681 

- Over 3 years (1) : 1, aa0 25 -337 
Special call loans (1) 1,097* 622 424 -194 
Other call and short loans 670% 592 —6# 116 | 

Sub-total 18, 244% 17,459 203# 360 

Less Liquid Canadian Assets 
Loans to provinces 235 126 zh! 
Loans to municipalities 1,835 55# 265 
Loans to grain dealers 1,778 —21# 341 
Canada Savings Bond loans 236 -13# 14 
Loans to instalment finance 

companies 850 61 488 

General loans 87,780 532# 15,522 | 
Mortgages insured under the N.H.A. S577 I3 449 
Other residential mortgages 8,465 35 1,503 
Provincial securities 311 4 -15 
Municipal securities 314 10 -88 
Corporate securities F,hal -27 -811 

Sub-total 118,907 776# Le eoss 
Total Canadian Dollar Major Assets 136,366 979# 17,997 
Net Foreign Currency Assets -3,651 -119# 492 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 587 466 92 12 
(included in less liquid 
Canadian assets) 


Chartered bank tet Paiente\” 926 776 78 406 
(not included in total Canadian 
dollar major assets) 


Total 1413 1,242 169 419 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 
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Prelim. Increase since 
July 9/80 July 2/80 June 25/80 July 4/79 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 70,844 784# 13,178 
Chequable ( 6,906) ( 318)# ( -630) 
Non-chequable (32,921) Kcr, SIO LE (6,630) 
Fixed-term cal, 018} Cy fae (7,178) 
Non-personal term and notice deposits 39,651 269 # 6,805 
Chequable (= 856) ( 92)# ( 273) 
Non-chequable (02,052) Ge Tit ba G11) 
Bearer term notes ( 8,282) ( -146) ( 434) 
Other fixed-term (28,467) ( 246)# (5,487) 
Demand deposits (less private float) (1) 14,761 = 165 
Sub-total 25.230 1,199# 205147 
Government of Canada deposits (1) 1,069 967 -698 -2,082 
Total deposits (less private float) 126,208 501# 18,065 
Estimated private float 2,030 1,314# 253 
Gross Canadian dollar deposits a29 ,159 1,815# TG, 318 
(Estimated total float) CRY) (1,091) # i. 245) 
Currency outside banks 9,641 317# 461 
Currency and demand deuedite (M1) 24,402 462# 626 
Currency and all chequable meniee? (M1B) 32,158 87 3# 268 
Currency and all chequable, notice and . ; 
personal term deposits (M2) 98,148 L ,416# 14,687 
| Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
| deposits of residents booked at chartered 
| banks in Canada (M3) 146,172 1,582# 19,875 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3 
- Deposits - Total 4) 11,275 — 66% -733 
= Beanped® (1,144) ( 1,109) ( -50) ( -970) 
- Loans 8,142 456# 1,334 
Bankers’ acceptances outstanding 3,483 -164# 1,230 
Debentures issued and outstanding 2,059 2 74 


Bank of Canada transactions. 


excluding Government of Canada deposits. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


Estimated total float adjusted to exclude float relating to Government of Canada and 


Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 





Total Canadian Dollar 
Major Assets 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 





Loans in Canadian Currenc ; 
Total (1) General Business (2) Unsecured Personal @ 





seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted  § unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1979 > 
May 114,634 114, 396 72,422 72,173 68,829 68,795 39,916 39,667 23,199 22,206 
June 116,727 116,705 74,333 74,002 70,711 70,390 41,119 40,753 23,811 23,576 
July 119,164 118,744 76,439 75,438 72,810 71,707 42,037 41,301 24,214 23,944 
Aug. 120,449 120,432 77,368 76,737 73,790 72,867 41,987 41,766 24,569 24,323 
Sept. 121,480 121,720 77,962 77,803 74,341 73,863 42,796 42,655 24,899 24,667 
Oct. 122,393 122,831 79,416 79,357 75,809 75,404 43,599 43,725 25,148 24,849 
Nov. 123,848 123,968 79,427 79,976 76,113 76,275 43,754 44,183 25,103 25,066 
Dec. 125,120 124,908 80,644 81,518 77,170 77,617 44,866 45,913 25,081 25,189 
1980 
Jan. 126,913 127,219 82,053 83,273 78,144R 79,416R 45,728R 46,554 25, 286R 25,604 
Feb. 127,499 127,877 83,205 83,884 78,914R 80,080R 46,494 46,773R 25,464R 25,890 
Mar. 129,100 129,033 84,930 84,691 80,633R 81,110R 47,935 47,560 25,708 26,136 
Apr. 130,599R 130,372 86,469R 86,214 81,898R 82,128R 49,281R 48,938R 26,081R 26,241R 
May. 133,458R 133,170R 89,233R 88,931R 84,347R 84,303R : 51,125 50,790 26,216 26,227 
June 134,723 134,696 91,083 90,668 86,407 86,009 
Monetary Aggregates 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits (3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 

Currency Outside Banks Deposits (3) (M1) Deposits (3) (M1B) Term Deposits (3) (M2) of Residents (4) (M3) 

i OR BOMALLY 9 cncngMindiel RAMEE seasonally seasonally seasonally 

unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 

B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 BO16 B1618 

1979 
May 8,688 8,776 22,579 23,021 30, 398 30,738 80,424 80,783 122,054 121,487 
June 8,844 8,860 23,403 23,282 31,158 30,990 82,000 81,745 124,169 123, 367 
July 9,103 8,931 23,785 23,446 31,660 32,258 83,521 82,876 126,443 125,403 
Aug. 9,120 9,003 24,139 23,662 31,921 31,436 85,068 84,288 128, 332 127,042 
Sept 9,102 9,041 24,072 23,680 31,783 31,415 86,194 85,345 129,293 127,696 
Oct. 9,154 9,072 24,151 23,879 31,838 31,401 87,563 86,720 130,548 129,371 
Nov 9,148 9,116 23,739 23,696 31,416 31,187 89,118 88,801 133,089 132,443 
Dec. 9,460 9,156 24,263 23, 365 31,693 30,876 89,937 89,452 132,720 133,438 
1980 
Jan. 9,121 9,149 23,896 23,837 31,238 31,276 90,849 91,377 133,872 136,423 
Feb. 8,952 9,175 23,400 24,074 30,713 31,484 91,789 93,126 135,346 138,588 
Mar. 8,970 9,238 23,241 2h, 155 30,560 31,705 92,840 94,358 136,314 138,120 
Apr. 9,093 9,262 23,361R 23,975R 30,710R 31,369R 94,543R 95,474R 138,820 138,739 
May 9,260 9,414R 23,353R 23,921R 30, 786R 31,246R 95,595R 96,023R 141,117R 140, 458R 
June 9,313 9,318 23,671 23,581 31,047 30,894 96,574 96,268 142,873 141,948 


Not available 
Revised. 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


As at month-end. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


excludes float relating to Government of Canada and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS 


Seasonally Adjusted - Average of Wednesdays 


Private float 


MONETARY AGGREGATES 


Seasonally Adjusted - Average of Wednesdays 





— 





Billions of Dollars Billions of Dollars 


Ratio Scale 


Ratio Scale 


Currency and all Chequable, 










Notice and Term Deposits3 
140 140 t40 plus Foreign nevenes Deposits 140 
of Residents* 
fm3} 
120 Canadian Dollar Major Assets 120 120 120 
100 mg <P se 
80 oo oo 
Total Canadian Loans'!) 
Currency and all Chequable, Notice 
eh 60 and Persona! Term Deposits? 40 
General Loans 60 (m2) 
50 50 
30 30 
Currency and all Chequable Deposits? 
40 40 25 (M1B) 
Business Loans’ 25 
30 30 
30 
30 25 Currency and Demand Deposits? 25 
25 25 
20 20 
20 20 
Unsecured Personal Loans!) 
15 15 





1977 1978 1979 1980 


1977 

(1) Total loans do not include day-to-day loans, cal! loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2)As at month-end. Last month plotted: May. 

(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes floct relating to Government of Canada and Bank of Canado transactions. 

(4)Foreign currency deposits of residents booked at chartered banks in Canada 


1978 1979 1980 


Last month plotted June 
10/7/80 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 


CAND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Mar. 26 10,694 4,731 81,167 85,502 129 ,036 
Bre. 2 10,599 4,275 81,631 86,311 129,574 
9 12,012 5,088 81,073 $3,212 129,576 
16 11,541 5,608 81,481 85,994 130,488 
23 11,433 5,530 82,052 86,517 130,948 
30 11,508 5 PAZk 83,254R 88,009R 132,407R 
May 7 11,416R 5,256R 83,336R 88,105R 132,439R 
14 11,786R 5,882R $3, 9LiR 88,828R 1325 fae 
“at 11, 790R 5,741R 84,753 89,608R 134,166R 
28 9,947R 4,281R 85, 388R 90,393R 133,475R 
June 4 10,542R 4,281R 85,667R 90,683R 134,188R 
Li 10,146 4,029R 86,050R 90,744R 134,014 
18 11,204 5,070R 86,664R 91,184R 135,302R 
7S 10,704R 4,574R 87,247R 91,724R 135,387R 
Duly © 2 LIgTS2 4,765 87,780 92,478 136,366 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2 Deposits (2 Deposits (2) Deposits of Residents (3 
Banks (M1) * (M1B) (M2) (M3) 
1980 
Mar. 26 8,917 22,134 29,964 O2 oL5 te he gS bo 
maApr. 2 Eye. 23,6092 ce WB Ee $610) de Fe fT; 
9 9,094 233317 30,552 94,044 137,826 
16 9,043 23,422 30,704 94,530 138,086 
23 8,946 22,1290 29,958 94,031 135,992 
30 B3 15% ean GL ie 31, LYOR 95,774R 141, 430R 
May 7 9,227 23,334R 30,868R 95,25/7R 140, 798R 
14 9,207 23,109R 30,496R 95,226R 140,970R 
ou ea 23,164R 30,556R A Se. 141,096R 
28 9, 330 23,807R 31,224R 96,320R 141,607R 
June 4 9,384 23,6318 31,138R 96,610R 11,7232 
11 9.299 23,583R 30,915R 96,485R 142,161R 
18 9,243R 23, 0008 30,848R 96,469R 143,017R 
25 9,325R 23,940R 31, 286R 96,732R 144,590R 
July 2 9,641 24,402 32,158 98,148 146,172 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves!) July 9/80 July 2-9/80 June _16-30/80 
Cash reserves - statutory basis 6,438 6,481 6,497 
Required minimum 6,425 6,425 6,446 
Excess 13 ae 51 
Excess as a ratio of statutory deposits -O1% -04% -04% 
Cumulative excess at end of period 331 559 


Average* 





As at 
t f 
Secondary Reserves(2) July 9/80 July 2-9/80 yon 880 
Secondary reserves - statutory basis 7,147 7,291 6,985 
Required minimum 6,269 6,269 6,236 
Excess 879 1,022 750 
Excess as a ratio of statutory deposits - 104 82% 60% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) July 9/80 July 2/80 June 25/80 
Excess secondary reserves 879 776 815 
Other Canadian liquid assets 4,671 3,989 33 759 
Total 55000 4,765 4,574 
Total as a ratio of Canadian dollar . ‘ | 
major assets Are: Bs Fe 3.4% | 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) July 9/80 July 2/80 June 25/80 
Net float +39.8 -345.4 T151./ 
Securities held under resale agreements ~306.0 -147.4 -288.9 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = = - 
4. Central Bank Credit Outstanding Week Endin 
July 9/80 July 2/80 June 25/80 
Advances to chartered ‘and savings banks 
Average for week* 0.5 5.4 - 
Purchase and Resale Agreements 174.9 sap. 4 48.7 
Average f k* : , : 
eee cee eae 318.7 252-4 307.2 


Maximum during week 





(1) The minimum cash reserve requirement is 124 of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for July in millions 
of dollars are: 17,631.9**; notice deposits 107,739.8**; statutery note 
holdings 1,510.7** and the minimum average deposit with the Bank of Canada 
4,914.8**,. The required ratio for July is Eke 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Interest Rates and Government 


of Canada Security Yields 





Day-to-Day Loans July 9/80 July 2/80 June 25/80 
High 10 1/2 LO 12 11 1/4 
Low 9 10 1/2 10 1/2 
Close 10 1/4 10° 1/2 10 5/8 
Average of closing rates 8 Pe te 10.50 10.73 
Average Treasury Bill Rate at Tender July 10/80 July 3/80 June _ 26/80 
91 day bills 10.19 10.24 10.38 
182 day bills 10.53 10.40 10.37 
Bank Rate 10.44 10.49 10.63 
Government Bond vielde -? July 9/80 July 2/80 une 2 
8 3/4Z June 7; 1981 10.48 10.50 LOW 30 
9 1/42 Feb. L},.1982 10345 Ls oo. 10.49 
11 3/42. Dec. 15; 1962 10.43 10.98 10.66 
daieae Mar. ~ 194.2953 10.45 LOLo7 10.54 
Berra. Sept. 17-1983 982 10.08 9.89 
102 June 1, 1984* 10353 10.92 10.49 
a 1/22 Dec. 15; 1984 10.84 Lar 10.79 
12 1/42 «July 12 19835 107.85 hy Le 10.87 
8 1/42 July 15. LOS? 10.94 Lb. OE 10.84 
Pt /o7 Oe, ~ 4) 1989* “fe Bea hy Pi 27 10.96 
pero. gune 15; 1994 Loo TH54 30 
102 Oct; Lge a5 Line as 12S 
9 1/4% May 15, 1997 a ha ge a Vio A Seay bo) 
| Mmijes) Oet. 2242007 11.43 de Ot: 1A. 36 
Tite ee. 152 2002" wi Wee 11.69 11.49 
1) S/4e Feb, 1, 2003 11.68 LigoZ 11.63 
10 1/4% Feb. 1, 2004 1,53 a ae 11.48 
Government Bond Yield Avera ie 
' 1 - 3 years LOSSY 10.87 10.48 
3 - 5 years 1G...67 10.87 10.48 
| 5 - 10 years 10.89 11.06 10.74 
| Over 10 years 11,34 Lia 1529 
| 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) July 9/80 July 2/80 June 25/80 
Spot rates 
High 114.59 LS .29 115.58 
Low 114.06 114.30 114.83 
Close 114.58 114.30 115.30 
Noon average 114.35 114.98 105.01 
| 90-day forward envnedn 
| Close .47P . 60P .58P 
Noon average «ek. .61P .61P 





eit i A 


) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 91-day treasury bills. 

) Based on Wednesday closing mid-market prices. Averages are not weighted and 

include extendible issues. The 1-3 year average excluding extendibles was 10.50% 

as of July 9, 1980. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 

transactions. 

Dated July 1, 1980. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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1. Excludes day-to-day and call loans 


2. See footnotes on page 5 Last date plotted: July 2 
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CHARTERED BANKS - LIQUID ASSETS 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





GENERAL LOANS 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages 





Last date plotted: July 2 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


70 40 


Non-personal Term and Notice Deposits 





60 
Personal Savings Deposits 
50 
Foreign Currency Deposits of Residents 
40 
Demand Deposits (Less Floct) 20 0 
10 10 Government of Canada Deposits 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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ry Pris ee Bank of Canada July 17, 1980 
B76 Ame 
= B76 WEEKLY FINANCIAL statistics ‘}? 
As at Increase since 
OF CANADA July 16/80 July 9/80 July 18/79 
(Millions of dollars) 
Assets 


Government of Canada securities 












Treasury bills +5 CULL 1. 64.1 911.8 
Other - 3 years and under Dy Obed Laah -361.4 
- Over 3 years 6,390.8 a f= 455.0 
Total 14,8/3.9 JOC 2,004.0 
(Amount of foregoing held under 
Purchase and Resale Agreements) (290.8) (-0.9) (-3.4) 
Bankers' acceptances Bhs, O75 4.4 
(Amount of foregoing held under 
Purchase and Resale Agreements) (14.33 (O55) (4.4) 
Advances to chartered and savings banks = - - 
Foreign currency assets 146.0 -182.8 -915.9 
Investment in the Industrial Development 
Bank pA Uy gS - -176.2 
All other assets 1,093.0 i 8 230.8 
| Total assets ott. 16,305.6 340.9 1147.1 
/ BRAL bs ee ee et eee Ren ese 
iabilities ie 
AM 25 1960 | 
iNotes in circulation S. Ko 10, 159.0 =35:5 550.3 
: fig R 
\@ . £ : ’Siiy 01 \o 
|Canadian dollar deposits: ira Nee 
| Government of Canada L220 oro -19.6 
' Chartered banks Hy, Dey A 29.6 459.8 
| Other 102.4 BlaG -29.3 
BP tes currency liabilities 4.5 =90.7 et 
|All other liabilities 1,070.7 433.6 278.5 
Total liabilities 16,305.65 340.9 LIP4Pe1 
ERNMENT OF CANADA 
SCURITIES OUTSTANDING (par value) 
reasury bills 18,700 40 4,590 
Canada Savings Bonds 16,451 -21 -2,400 
'All other direct and guaranteed securities 39,357 =: 7,001 
a ee Se Saree Se ————EE———— 
| Total 74,509 18 9,191 
|Held by: 
Bank of Canada - Treasury bills 4,965 61 995 
7 Other securities 10,193 14 1,134 
_ Chartered banks - Treasury bills 7,316 182 1,394 
- Other securities 2,182 -23# 1,115 
Govt. accounts - Treasury bills 2AL -12 -31 
Other securities 655 = -1l7 
General public - Canada Savings Bonds 16,451 =21 re 
(residual) Treasury bills 6,208 -192 Ss - 
Other securities 25,728 7# »0 
Total 74,509 18 9,191 
OVERNMENT OF CANADA BALANCES ‘7? 1,031 ny 2,364 


ee 
oe ___— a 


) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Bigures for the previous week have been revised. 





Prelim. 


CHARTERED BANKS , July 16/80 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4,957 


Bank of Canada notes 1,562* 


Day-to-day loans - 
Treasury bills 7,316 


Other Government securities 
- 3 years and under 


- Over 3 years (1) 2,853 
Special call loans (1) 854* 
Other call and short loans 729% 

Sub-total 18,271* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 761 
(included in less liquid 
Canadian assets) 

Chartered bank ica canbe 1,040 
(not included in total Canadian 
dollar major assets) 


Total 1,801 


July 9/80 
(Millions 


4,927 
1,544 


7,134 


1,379 
1,497 
L, O97 

648 


18,226 


94 
15456 
4,746 

nies 


772 
87,091 


9,988 
8,507 


300 
313 
pipet: Fi 


117,867 


136,093 


~I,420 


587 


926 


ijoi3 


of dollars) 


-28 

184# 
=222 

351 


“12 
26 
475 

57 


780# 


-101# 
-77# 
-61 
-~13 


-78 
-791# 


11 
43# 


LQ 
“rh 
—21 


-1,100# 


-321# 


225# 


121 


150 


271 


172 


pH 


685 


- 

’ 
5 
{ 
: 
4 








(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


ae 
Prelim. . Increase since 
RTERED BANKS July 16/80 July 9/80 July 2/80 July 11/79 


(Millions of dollars) 
anadian Dollar Deposit Liabilities 


Personal savings deposits 70,937 50# 434321 
Chequable ( 6,744) (-182)# ( -548) 
Non-chequable (33,179) ( 224)# (6,862) 
Fixed-term (31,013) ( 8)# (7,006) 
Non-personal term and notice deposits 39,744 112# 6,605 
Chequable ( 858) C Bee € ¢213) 
Non-chequable ( 1,093) ( -74)# ( 598) 
Bearer term notes ( 8,400) ( 118) ( 469) 
Other fixed-term (28,508) ( 56)# (5,224) 
Demand deposits (less private float) (1) 14,588 — 209% . an 
Sub-total 125 , 260 —48 19,612 
Government of Canada deposits (1) 1,019 1,069 102 -1,541 
Total deposits (less private float) 126, 336 54# 18,071 
Estimated private float (1) 2 (381, -67 2+ 1,256 
Gross Canadian dollar deposits L235. 746 -617# 19,327 
(Estimated total float) er eS (-617)# (1,291) 
Obnetary Aggregates 
Currency outside banks 9,619 -—35# 489 
urrency and demand depearees (M1) 24,206 — 2444 176 
Currency and all chequable abaneet Lies (M1B) 31,808 -415# -58 
Currency and all chequable, notice and 
|} personal term deposits (2) (M2) 97,978 -257# 14,408 
Currency and all chequable, notice and 
|term deposits (2) plus foreign currency 
| deposits of residents booked at chartered 
| banks in Canada (M3) 146,107 -136# 19,763 
i 
lupplementary Information 
, Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) (3 
- Deposits - Total (4) 11,221 —54 -338 
- Swapped (1,013) ( 1,144) ( +359 ( -806) 
- Other (10 ;OF7) ( 39) ( 468) 
a - Loans 7,948 -193¢# 1,194 
. Bankers' acceptances outstanding 4,016 534 1,785 
. Debentures issued and outstanding 2,059 a 74 


Renn nn Een Enna 


) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 


a 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Apr e"'2 10,599 4,275 81,631 86,311 129,574 
9 11,012 5,088 81,075 85,512 129,576 
16 11,541 5,608 81,481 85,994 130,488 
23 11,433 5,536 82,052 86,517 130,948 
30 11,508 5,421 83,254 88,009 132,407 
May 7 11,416 5,256 83, 336 88,105 132,439 
14 11,786 5,882 83,911 88,828 133,750 
Zt 11,790 5, 441 84,753 89,608 134,166 
28 9,947 4,281 85,388 90,393 133,475 
June 4 10,542 4,281 85,667 90,683 134,188 
11 10,146 4,029 86,050 90,744 134,014 
18 11,204 5,070 86,664 91,184 WW bs PSR ty 
25 10,704 4,573R 87, 253K 91,729R 135,393R 
July 2 d Sh ree (2 4,753R 87,882R 92,538R 136,414R 
9 Ligfoo bs ae i 84 87,091 91,429 136,093 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1980 
Apr. 2 9,233 23,692 SL obit 94,335 137,467 
9 9,094 23Gkd 30,587 94,044 137,826 
16 9,043 23,422 30,704 94,530 138,086 
23 8,946 22,750 29,958 94,031 138,991 
30 9.152 23,621 31,190 95,774 141,430 
May 7 “Pred 23,465R 30,998R 95,387R 140,928R 
14 9,207 23,156R 30,544R 95,274R 141,018R 
21 9,277 2a, 23a 30,645R 95,665R 141,184R 
28 9,330 23,890R 31,307R 96,404R 141,690R 
June 4 9,384 23,648R 31,156R 96,627R 141,741R 
11 9,299 23,598R 30,930R 96,501R 142,179R 
18 9,243 23,553R 30,871R 96,491R 143,035R 
25 9,325 23,957R 31,301R 96,747R 144,636R 
July 2 9,654R 24,450R 32,223R 98,235R 146,243R 
9 9,619 24,206 31,808 97,978 146,107 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Canad 


and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


1. 


pie 


zB 


ee) 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves(?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 





fi) 


(2) 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


An’ at 


As at 


Average* 


July 16/80 July 2-15/80 June 16-30/80 


Average* 


July 16/80 July 2-16/80 


142399 

6,269 

1,090 
87% 


July 16/80 
1,090 


4,487 
eRe yk 4 


July 16/80 
+13.8 


=305 a7 


7,314 

6,269 

1,046 
832% 


As at 
July 9/80 


879 
4,653 
I tos 9 


4.12% 


As at 
July 9/80 


+39 .8 


-306.0 


Month of 
June /80 _ 


6,985 

6,236 
750 
-60% 


July 2/80 


776 
apo 
4,752 


3 lh 


July 2/80 
-345.4 


-147.4 


Week Ending 


July 16/80 
13.6 


308.0 
sy 


July 9/80 


0.5 


174.9 
a ee 


July 2/80 


5a4 


a 
Leek 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
The figures for July in millions 


deposits all calculated on a statutory basis. 
of dollars are: demand deposits 17,632.1%*%; 


notice deposits 107,739.0%**; 


statutory 


note holdings 1,510.7 and the minimum average deposit with the Bank of Canada 


4,914.8. 
to day loans and treasury bills. 


L975, 


The required ratio for July is 5.13. 

Includes deposits at the Bank of Canada in excess of the 
The required ratio was 
1972 and was reduced to 7.0% effective December 1974, to 
to 5.5% effective March 1975 and to 5.0% effective 


minimum required, day 
8.0% effective January 
6.0% effective January 
February 1977. 


Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 
Revised. 


(1) 
(2) 
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INTEREST RATES AND EXCHANGE RATES 


l. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans July 16/80 
High 10 1/4 
Low 10 1/4 
Close 10 1/4 
Average of closing rates 10.25 

Average Treasury Bill Rate at Tender July 17/80 

91 day bills 10.10 
182 day bills 10.39 

Bank Rate (1) 10.35 

Government Bond Yields ‘2? July 16/80 
8 3/42 June 1, 1981 10.70 
9 1/42 Feb. 1, 1982 10.47 

11 3/4% oDec. 15, 1982 10.353 
11 1742. )Mar, -15, 1983 10.36 
4 1/22,¢Sept.. 1, 1983 9.80 
10% June 1, 1984 * 10.62 
11 1/2Z Dec. 15, 1984 10.85 
11 1/4Z% July 1, 1985 10.83 
8 1/4Z July 1, 1987 10.91 
10 1/2% Oct. 1, 1989 * 11.19 
9 1/2Z% June 15, 1994 2236 
102 oe 1, 1995 11.38 
9 1/42 May js as ho) Pt oF 
G1 /2n uct. 1, 200 11.44 
11 1/4% Dec. 15, 2002 * it.57 
11 3/4% Feb. 1, 2003 11.69 
10 1/42 Feb. 1, 2004 11,54 

Government Bond Yield Averages ‘*? 
1 - 3 years 10.48 
3 - 5 years 10.70 
5 - 10 years 10.82 
Over 10 years 11434 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents July 16/80 

Spot rates 
High 115.49 
Low 114.46 
Close 115.08 
Noon average 115.02 

(4) 

90-day forward spread 
Close a6 
Noon average -47P 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 91-day treasury bills. 
Averages are not weighted and 

The 1-3 year average excluding extendibles was 10.48% 


Based on Wednesday closing mid-market prices. 
include extendible issues. 
as of July 16/80. 

Rates prevailing on the interbank market in Canada. 


Premium or discount relative to spot rates on the forward portion of swap 


transactions. 
Dated July 1, 1980 


Week ending 


July 9/80 
10 1/2 


9 


10 1/4 


10.35 


July 10/80 


10.19 
10.53 


10.44 


July 9/80 


July 9/80 


114.59 
114.06 
114.58 
114.35 


-47P 
-52P 


July 2 


July 3/ 


July 2/ 


July 2/8 


10 1/ 
10 1/ 
10 1/ 
10.50 


10.24 
10.40 


10.49 


10.50 
10.51 
10.98 
10.97 
10.08 
10.92 
11 .ig 
11.18 
11.08 
11.27 
11.54 
1355 
11.56 
11.61 
11.69 
11.82 
11.70 


10.87 
10.87 
11.06 
11.54 


115.29 
114.30 
114.30 
114.98 


.60P 


-61P 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


120 
115 
110 
105 
100 


95 


90 
85 
80 
Canadian Loans, Non-government 
75 Securities and Mortgages’ 
70 
65 
10 " it 5 P . 2 
Free Canadian Liquid Assets 
5 
15 
Required Cash and Secondary Reserves* 
10 
e) 
5 
(0) 









ees |. 


Net Foreign Assets 


Free’ Canadian Liquid Assets 
As a Percentage of Canadian Dollar Major Assets ° 


0) 

1977 1978 iS T9 
1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. 











Last date plotted: July 9 


17/7/80 


140 


135 


130 


l25 


120 


115 


110 


105 


100 


wa 


8 
CHARTERED BANKS - LIQUID ASSETS 


50 Wednesdays - Billions of Dollars 


Government Bonds 


3.0 


2.5 


7.5 


7.0 


Treasury Bills 


6.5 


6.0 


9.5 


5.0 


4.5 


Bank of Canada 
4.0 Notes and Deposits 


6.0 


5.5 


5.0 





4.5 


4.0 


2.0 






Call Loans 








Day - to-day Loans 


5 WNW, Wh A’ A wae! Nw NW LY WI MAMA 


1977 1978 1979 


1980 


Last date plotted: July 16 


17/7/80 


5.0 


4.5 


4.0 


3.5 


3.0 


2.5 


7.5 


7.0 


6.5 


6.0 


5.5 


5.0 


7.0 


6.5 


6.0 


5.5 


5.0 


4.5 


2.5 


2.0 


f°) 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 








96 
95 25 39 
90 90 87 
87 8| 84 
pe 
na 
84 > 788 | a 
I979 sre y 
/ | asi 
4 
8] ff 18 hy 
7 
ne 
fe 72 69 pad 
| at 
J 
4 
/ 
69 66 66 y 
7 
/ 
66 63 63Lnr7 
60 60 or 
amo eee es met ee 
57 Elen med Bs 57 54 ee 4 
es 
ao 
pee 
54 54 5 | ne 
51 51 48 
20 RESIDENTIAL MORTGAGES ° abe ae MUNICIPAL 
2 | 2 | 
20 20 
19 | mame te 
is 
pt 
Ve 
18 e 17 
Pat 
7 
7 
16 pee ol 15 
We oa 
* a ao am GRAIN DEALERS 
13 13 1.8 
12 \2 LS jae A. 
aa -s-S Prarss, 
¢ if A ‘i. 
1 | 1 | Ped Ve ae \ 
eal bee \ 
os ! . en = 
10 rg 10 9 
e4 \ 
ie Fe Ath eet ee 
git 9 6 == 
Jvake M athgustlatalo. & ater Ge! Ova 0 eae ectes Mae 4) od oe AS, Oo By oD 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. — 
2. Mortgages insured under the National Housing Act and other residential mortgages Last date plotted: July 9 


17/7/80 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


70 70 40 


Non-personal Term and Notice Deposits 


60 60 30 


Personal Savings Deposits 


50 50 20 

Foreign Currency Deposits of Residents 
40 40 10 
20 Demand Deposits (Less Float) 20 0 


10 iO 10 Government of Canada Deposits 
O O O emma 
977 1978 1979 1980 977 1978 1979 1980 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


50 
40 Currency and all (1) 40 
Chequable Deposits 
(M1B) 
30 30 
20 20 140 


Currency and all “aoe 
ee 
Notice and Term Deposits’ plus 
10 10 130 Foreign Currency pepgens 
of Residents‘2) 
(M3) 






120 
110 
40 40 100 
Currency and Demand Deposits 
30 (M1) 30 90 
20 20 80 
Currency and all 
Chequable, Notice and 
10 10 70 Personal Term Deposits!’ 
(M2) 
18) Oo 60 vat 
1977 1978 1979 1980 1977 1978 1979 1980 
1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 


Last date plotted: July 9 
17 / 7/80 
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i 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 






















TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. a0 
res 36 
te 33 
27 
30 Total 
24 
66 27 
BI 
63 24 General Public 
18 
60 2 | 
a 
a6 18 
12 12 
54 
9 
oo General Public l2 
6 
Bank of Canada 
48 9 ae 9 
45 6 6 
Chartered Banks 
42 3 3 
30 Ke 3 
Gov't. Acc'ts. 
27 0 cee _ 0 
Pot i 
24 Chartered Banks 
TREASURY BILLS 
9 
18 
6 
IS Bank of Canada IS IS 
Le 12 12 
9 
9 9 9 
6 
General Public 
6 6 
% Ss 3f S 
4 cooly Rds pidepielion : . 9 
lotto i i i i ti 
Chartered Banks 
6 6 
ANADA SAVINGS BONDS 
24 ee 24 
> 6 
2 2 | Bank of Canada 
. Pe es 3 
43 a Gov't. Acc'ts 
; O ill Rie ane OE IN ial cates eta, O 
15 | 15 POU TOIWORWONWTATOOWTQWROTIOWSOTONV) FWDQUWOWE OTD 
LOtz 1978 1979 1380 \977 1978 1979 1980 


Last date plotted: July I6 
17/7/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 


II WAG - W 
182 Day so aa 


y, 91 Day Bills 









GOVERNMENT BOND YIELD AVERAGES2 





1=3 Years 


S—5. Years 


5-10 Years 


Over 10 Years 


8 

\977 1978 I979 1980 
1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 


Last date plotted: July !6 
17/7/80 








Go 








vernment 
aa Bank of Canad kit 
‘for ion before bank Of Vanada Sa id 
BcLA/- o a time 
FNT7L WEEKLY FINANCIAL statistics‘)? 
£76 
As at Increase since 
3ANK OF CANADA July 23/80 July 16/80 July 25/79 
(Mi]Lonsiof dollars) 
/ a \ 
ti ' 
Assets : ‘YUL 30 1980 
Government of Canada securities \¥ ‘ 
Treasury bills & SAS 48 529.0 
Other - 3 years and under 3, 080<6h eS -369.0 
- Over 3 years 6,591 70 Py ame 1,453.6 
Total 14, 916.7 a 1,613.6 
(Amount of foregoing held under 
Purchase and Resale Agreements) (293.6) (2.8) (49.6) 
-Bankers' acceptances 156 a hg af 
| (Amount of foregoing held under 
. Purchase and Resale Agreements) (15-76) Cl53) (0.7) 


_ Advances to chartered and savings banks - 














Foreign currency assets 113.8 = 949 ey ee 
Investment in the Industrial Development 
Bank ZAI. 6 ~ -176.2 
All other assets 655.3 —390.0 104.4 
Total assets 15,919.0 -386./7 uP Ws 
: F) 
| 
\Liabilities 
li 
i 
| Notes in circulation iN eae a -44.9 544.0 
| 
| 
) Canadian dollar deposits: 
| Government of Canada EDea 7035 307 
\ Chartered banks 4,956.7 ation ey Ma 
| Other 99.9 -2.4 -3.7 
| Foreign currency liabilities 29.5 2530 —33.4 
} All other liabilities 677.4 -393.3 48.1 
Total liabilities 15,919.0 -386.7 D0 an 
S0VERNMENT OF CANADA 
— OUTSTANDING (par value) 
i Treasury bills 18,700 = 4.565 
| Canada Savings Bonds 16,427 wor -2, 384 
| All other direct and guaranteed securities 89357 a 7,001 
| 
mm Total 74,485 -24 9,182 
| Held by: 
- Bank of Canada - Treasury bills 5,004 39 600 
ly Other securities 10,191 -2 T5126 
- Chartered banks - Treasury bills 7,190 -126 1,491 
Other securities SP IF i 1# -1,101 
| Govt. accounts - Treasury bills cab, 6 -51 
Other securities 655 - -117 
General public - Canada Savings Bonds 16,427 -24 -2,384 
(residual) Treasury bills 6,290 82 2525 
Other securities 25,735 lf 7,092 
Total 74,485 -24 9,182 
GOVERNMENT OF CANADA BALANCES ‘7? 1,388 357 -2,041 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 4,957 
Bank of Canada notes 1,592 
Day-to-day loans - 
Treasury bills 7,190 
Other Government securities 
- 3 years and under 2,848 
- Over 3 years (1) 
Special call loans (1) 1,166%* 
Other call and short loans 542% 
Sub-total 18,295* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 753 
(included in less liquid 
Canadian assets) 
Chartered bank instruments ‘“? L023 
(mot included in total Canadian 
dollar major assets) 


Total 1,776 


(1) 


July 23/80 


July 16/80 






Increa 


July 9/80 
(Millions of dollars) 


4,957 30 460 
1,563 124 120 
2 = -49 
7,316 182 1,394 
133923 -6 -768 
1,475 22 -342 
854 -243 21 
731 83 -72 
18, 269 354 764 

| 

. 
126 32 34 
1,887 126# 147 
1,693 23 306 
210 =13 22 
768 = 336 
87,518 4224 14,406 

9,937 -51 252 9 

8,562 55 1,470 § 

307 6 -65 
314 “ -85 
7,116 9 -756 
118,438 560# 16,068 
136,707 595# 16,831 
-3,246 180# 895 
795 196# 321 
1,042 117 665 
1,837 312# 986 


Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


* Estimated 


Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 








a 






a Prelim. Increase since 
z TERED BANKS July 23/80 July 16/80 July 9/80 Jul 7 
(Millions of dollars) 
anadian Dollar Deposit Liabilities 
Personal savings deposits 71,099 167# 13,202 
Chequable ( 6,720) ( -17)# ( -589) 
Non-chequable (33, 364) ( 183)# ( 6,981) 
Fixed-term (31,014) ( 1)# ( 6,810) 
Non-personal term and notice deposits 38,954 -792# Bored 
Chequable OPRe S83 (  -62)i# ( 266) 
Non-chequable ( 2,018) ( 46) # ( 614) 
Bearer term notes ( 8,041) ( -359) ( 89) 
Other fixed-term (28,103) ( -416)# ( 4,743) 
Demand deposits (less private float) (1) Logeoi 688# 446 
Sub-total pee eC) 62# 19,359 
| Government of Canada deposits (1) 4o347 1,019 -50 - =-2,344 
| Total deposits (less private float) 120, 107 12# ck eae ke 
Estimated private float (1 1,228 -1,068# 138 
| 
| Gross Canadian dollar deposits 127,595 -1,056# 175152 
| (Estimated total float) ( 658) (-1,898) # ( -363) 
B cca, Aggregates 
| Currency outside banks 9,505 -45# 485 
Currency and demand aeposite a (M1) 24,862 643# 930 
Beerrency and all chequable dappeara2? (M1B) 32,375 563# 607 
! 
| Currency and all chequable, notice and 
| personal term deposits (M2) 98,771 793 15,013 
Pe urrency and all chequable, notice and 
| term deposits (2) plus foreign currency 
| deposits of residents booked at chartered 
|Supplementar Information 
i. Foreign currency business with 
{ Canadian residents (booked at chartered 
7 banks in Canada) (3 
; - Swapped (922) ( 991) ( ~152) ( -878) 
% - Other (10,012) ( -50)# ( 604) 
| - Loans 7,865 -83 1,063 
| 
12. Bankers' acceptances outstanding 4,285 261# 2,052 
3. Debentures issued and outstanding 25i19 60 134 


De dadeelcs ait Caleulion! Gf = sratuters Iiete te ee 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 

_ other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


| 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Apr 9 11,012 5,088 81,075 85,512 129,576 
16 11,541 5,608 81,481 85,994 130,488 
23 11,433 5,536 82,052 86,517 130,948 
30 11,508 5,421 83,254 88,009 132,407 
May 7 11,416 5,256 83,336 88,105 132,439 
14 11,786 5,882 83,911 88,828 133,750 
21 11, 790 5,74] 84,753 89,608 134,166 
28 9,947 4,281 85, 388 90,393 133,475 
June 4 10,542 4,281 85,667 90,683 134,188 
2 i 8 10,146 4,029 86,050 90,744 134,014 
18 11,204 5,070 86,660R 91,179R 1355 297K 
25 10,704 ee573 87,253 91,729 135,393 
RTE dpe a By ite Ue 4,753 87,911R 92,566R 136,443R 
9 bY Oe pe he 5,541R 87,096R 91,439R 136,112R 
16 11,749 Janto 87,518 91,992 136,707 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2 
Currency and Demand Chequable Personal Term Plus Foreign Curren 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) (M3 
1980 
Apr. 9 9,094 23,317 30,587 94,044 137,826 
16 9,043 23,422 30, 704 94,530 138,086 
23 8,946 22,750 29,958 94,031 138,991 
30 9,151 23,621 31,190 95,774 141,430 
May 7 9,227 23,465 30,998 95,387 140,928 
14 9,207 23,156 30,544 95,274 141,018 
21 9,277 ya ae 30,645 95,665 141,184 
28 9,330 23,890 31,307 96,404 141,690 
June 4 9,384 23,648 315330 96,627 141,741 
11 9,299 23,598 30,930 96,501 142,179 
18 9,243 23,548R 30,866R 96,486R 143,030R 
25 9325 23,/33 31,145R 96,720R 144,636 
July 2 9,654 24,421R 32,201R 98,298R 146, 320R 
9 9,610R 24,219R 31,811R 97,978 146,102R 
16 9,565 24,862 a2, 310 98,771 145,917 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. 
and Bank of Canada transactions. 


Private float excludes float relating to Government of Canz 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 





i oe 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


'2. Chartered Bank "'Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
‘ Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


'4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at Average* | 
July 23/80 July 16-23/80 July 2-15/80 


6,467 6,483 6,492 
6,425 6,425 6,425 
42 58 66 
03% 05% 05% 
348 662 


< a Erert oo): 
roars 

Month. of 
July 23/80 July 2-23/80 tune LoBO 


1,234 7,369 6,985 
6,269 6,269 6,236 
964 Ly £OL 750 
cite 887 -60% 
As at 
July 23/80 July 16/80 July 9/80 
964 1,090 879 
4,637 } 4,485 4,662 
5,,60£ 5 ¥50 S54 
Hae aaa by 4 ds 
As at 
July 23/80 July 16/80 July 9/80 
—-34.0 +13.8 +39.8 
-309.9 -305.7 -306.0 
Week Endin 
July 23/80 July 16/80 July 9/80 
~ 2.4 O25 
241.4 308.0 174.9 
oe ey | ce. ee cel Fey 


1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


of dollars are: demand deposits 17,632.1; 


The figures for July in millions 
notice deposits 107,739.0; statutory 


note holdings 1,510.7 and the minimum average deposit with the Bank of Canada 


4,914.8. The required ratio for July is Se Ae 


2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 


1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 
3) Includes excess secondary reserves and holdings of Government Bonds, call loans 


and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


4G = 


INTEREST RATES AND EXCHANGE RATES 





Week ending 
l. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans July 23/80 July 16/80 Jul 9/ 
High 10 1/4 10 1/4 10 1/2 
Low 9 1/4 10 1/4 9 
Close 10 1/4 10 1/4 10 1/4 
Average of closing rates 10.20 10.25 10.35 
Average Treasury Bill Rate at Tender July 24/80 July 17/80 July 10 
91 day bills | 9.93 10.10 10.19 
182 day bills 10.15 10.39 10.53 
Bank Rate ‘1) 10.18 10.35 10.44 
Government Bond Yields ‘2? July 23/80 July 16/80 July 9 
8 3/4Z% June 1, 1981 10255 10.70 10.48 
9 1/4Z% Feb. 1, 1982 10.49 10.47 10.45 
11 3/4% Dece, 15, 1982 10.65 10.37 10.43 
li 1/42 Mar. . 15, 1983 ‘Lt ey LU, 30 10.45 
a l/ze sept. 1,. 1983 9.96 9.80 9.82 
10% June 1, 1984* 10.95 10.62 10.53 
11. 1/7225 Ded. 4 15, 1964 liad 10.85 10.84 
Il 1/4%> daky 1, 1985 11.04 10.83 10.85 
8 1/4Z July L, 1387 11.03 10.91 10.94 
10 1/228 Oct. 1, 1989 Liwa? 11419 Licig 
9 1/2% June 15, 1994 11.46 11.36 Ll .oe 
10% Oct. 1, 2995 11.43 $4.00 be 
9 1/4Z% May 15, 1997 41,58 pe Pe Fi A. SF 
9 1/2% Oct. 1, 2001 11561 11.44 143 
11 1/4% Dec. 15, 2002* ALAS Li SF LL.5Ss 
ll 3/42. Feb. 1, 2003 11.85 11.69 11.68 
10 1/4% Feb. 1, 2004 Rivg4 Lio Loe 
Government Bond Yield Avera es (2) 
1 - 3 years 10.62 10.48 10.50 
3 - 5 years 10.86 10.70 10.67 
5 - 10 years 10.95 10.82 10.89 © 
Over 10 years 11.47 41.34 11.34 
2. Exchange Rates: U.S. Dollar in ! 
Canadian Cents July 23/80 July 16/80 July 9/8 
Spot rates 
High 115.44 115.49 114.59 
Low 114.94 114.46 114.06 
Close LI5.34 115.08 114.58 
Noon average 115.25 115.02 114.35 
90-day forward spread ‘“) 4 
Close -43P -43P -47P 
Noon average - 48P -47P .52P 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bille. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 10.62% 
as of July 23, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 

* Dated July 1, 1980. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 


50 Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. ~ 
2. Mortgages insured under the National Housing Act and other residential mortgages Last date plotted: July 16 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 






Vi 0 ~ Non-personal Term and Notice Deposits / 
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40 40 10 
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. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: July 16 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
BONDS EXCLUDING C.S.B. 
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Government 


July 31, 1980 


Publications! 


Increase since 


July 23/80 
(Millions of dollars) 


Not for publication before one of Canada 

5 p-m. - Ottawa time / 

WEEKLY FINANCIAL STATISTIcs‘1) 
cAl 
EN TL | 

; As at 

BANK OF CANADA ie: ple July 30/80 

Assets 

Government of Canada securities 
Treasury bills &, 4130.1 
Other - 3 years and under 3,674.3 
- Over 3 years 6,391.3 
Total 14,/95./7 
(Amount of foregoing held under 
Purchase and Resale Agreements) (292.6) 
Bankers' acceptances 16.5 
(Amount of foregoing held under 
Purchase and Resale Agreements) (16.5) 
Advances to chartered and savings banks a 
Foreign currency assets a Nc eg 

Investment in the Industrial Development 

® Bank 217.6 

All other assets 841.9 

Total assets io, 074.5 

Liabilities 

Notes in circulation LO, 116s 

Canadian dollar deposits: 

Government of Canada 11.8 
Chartered banks a Oa S3 
Other | IAs P's 

Foreign currency liabilit 26.9 
All other liabilities 846.1 
Total liabilities 16,074.8 

OVERNMENT OF CANADA 

ECURITIES OUTSTANDING (par value) 

Treasury bills 18,740 

Canada Savings Bonds 16,401 

All other direct and guaranteed securities 39,356 
Total 74,497 

‘Held by: 

© Bank of Canada - Treasury bills 4,879 

Other securities 10,185 

Chartered banks - Treasury bills $£354 
Other securities 2,766 

Govt. accounts - Treasury bills ‘ae 
Other securities 655 

General public - Canada Savings Bonds 16,401 
(residual) Treasury bills 6,284 

| Other securities 25,750 
Total 74,497 
BYERNMENT OF CANADA BALANCES ‘2? 1,747 


Ss. eee eee 
I ce a 


1) For earlier data and footnote information see Bank of Canada Review. 


2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


August 1/79 


Prelim. 
CHARTERED BANKS July 30 /80 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 4,950 
Bank of Canada notes 1,420% 
Day-to-day loans - 
Treasury bills pare at 


Other Government securities 
- 3 years and under 2,838 
- Over 3 years (1) 


Special call loans (1) 702% 
Other call and short loans 690* 
Sub-total 17,951* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 822 
(included in less liquid 
Canadian assets) 


Chartered bank instruments ‘2? 979 
(not included in total Canadian 
dollar major assets) 
Total 1,801 


July 23/80 
(Millions 


117,718 


136,031 


=3,275 


753 


1,045 


1,798 





Increase since 


July 16/80 Jul 
of dollars) 


- 438 
22# 136 

~ -91 
-131 1,486 
-10 =775 
9 -317 
315 412 
-174 -~80 
304 1,208 
-30 z 
~304# 136 
~8i 270 
244 26 
-181 167 
~354# 13,776 
-15 238 
-46 1,422 
=f ~68 

3 -81 
-42 -800 
~716# 15,086 
~686# 16,294 
-314 1,200 
-42 210 
3 541 


“39 751 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


» 2 


Prelim. 
ARTERED BANKS 


anadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits (1) 
| Total deposits (less private float) 
Estimated private float (1) 
Gross Canadian dollar deposits 
| (Estimated total float) 


fonetary Aggregates 
Currency outside banks 
he) 
‘Currency and demand deposits (M1) 
Currency and all chequable denaeite 7 (M1B) 


‘Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


supplementary Information 
| 


- Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 
- Swapped (927) 
- Other 


- Loans 
Bankers' acceptances outstanding 


Debentures issued and outstanding 


July 30/80 


Riso 


July 23/80 


Increase since 


July 16/80 


(Millions of dollars) 


7P1452 
( 6,653) 


(33,497) 
(31,002) 


38 , 836 
(900959) 
( 2,019) 
( 7,807) 
(28,258) 


14,935 
124.923 
1,347 


126,270 
fie > 


127,448 
( 1,190) 


9,484 
24,420 


D5 O25 


98,343 


145,436 


11,028 
(. Wen) 
(10,106) 
2753 
4,696 


e119 


( 
( 
( 
( 


( 


47# 
-68)# 
122)# 

-8) # 


-75# 
=39)# 
-1)# 
-221)# 
186) # 


-410# 


—Lee 


328 


-8# 


-118}# 
573)# 


-67# 
-477# 


-583# 


-470# 


-485# 


20# 


( -69) 


( 


89) # 
-112 


411 


July 25/79 


LN LO LE 
oO’ 
No 
~S 
VY 


463 
1,017 


709 


15,050 


18,652 


-826 
(<1, 158) 
( 32332) 
1,035 
2,447 


134 


.) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


‘) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Apr. 16 11,541 5,608 81,481 85,994 130,488 
23 11,433 5,536 82,052 86,517 130,948 
30 11,508 55421 83,254 88,009 132,407 
May 7 11,416 39220 83,336 88,105 132,439 
14 11,786 5,882 83,911 88,828 133,750 
21 11,790 5,741 84,753 89,608 134,166 
28 9,947 4,281 85, 388 90,393 133,475 
June 4 10,542 4,281 85,667 90,683 134,188 
11 10,146 4,029 86,050 90,744 134,014 
18 11,204 5,070 86,660 Sighs 9 135, 294 
25 10,704 43573 87253 91/729 135,393 
JULY wed 11,132 4,735R 87,918R 92,564R 136,422R 
9 Liat 5,547R 87,115R 91,448R 136,127R 
16 11,749 5,589R 87,526R 91,989R 136,718R 
23 Li ee 5,619 $7,172 91,386 136,031 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2 
Currency and Demand Chequable Personal Term Plus Foreign Curren 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) (M3) 
1980 
Apr. 16 9,043 23,422 30,704 94,530 138,086 
23 8,946 A fi 29,958 94,031 138,991 
30 9 iol Fin ea 31,190 95,774 141,430 
May 7 9,227 23,465 30,998 95 , 387 140,928 
14 9,207 23,156 30,544 95,274 141,018 
21 9,277 23503 30,645 95,665 141,184 
28 9,330 23,890 Shur 96,404 141,690 
June 4 9,384 23,648 31,156 96,627: 141,741 
11 9,299 23,598 30,930 96,501 142,179 
18 9,243 23,548 30, 866 96,486 143,030 
25 9,325 Cae PP et 31,145 96,720 144,636 
July 2 9,672R 24,359R 32,155R 98,286R 146,317R 
9 9,605R 24,251R 31,840R 98,015R 146,209R 
16 9,551R 24,897R 32,409R 98,813R 145,921R 
23 9,484 24,420 31,825 98,343 145,436 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, excludir 


Government of Canada Deposits. 


and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


Private float excludes float relating to Government of Can 





=~ 5% 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(1) July 30/80 July 16-30/80 July 2-15/80 


Cash reserves - statutory basis 6,461 6,451 6,492 
Required minimum 6,425 6,425 6,425 
Excess 36 26 66 
Excess as a ratio of statutory deposits 03% 02% 05% 
Cumulative excess at end of period 283 662 
Average* 
(2) As at Month o 
Secondary Reserves July 30/80 July 2-30/80 June 1980 
Secondary reserves - statutory basis 7g507 7,393 6,985 
Required minimum 6,269 6,269 6,236 
Excess 1A a pape Bie 750 
Excess as a ratio of statutory deposits 89% -90% -60% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) July 30/80 July 23/80 July 16/80 
Excess secondary reserves 1,13 ale 1,090 
Other Canadian liquid assets 4,139 4,660 4,499 
Total ne Ry 5,619 5,589 


Total as a ratio of Canadian dollar 
major assets <x is 4.12 4.12% 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) July 30/80 July 23/80 July 16/80 
Net float ; -17.0 -34.0 +13.8 
Securities held under resale agreements 3309.9 30959 =305.7 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = a - 


4. Central Bank Credit Outstanding Week Endin 
July 30/80 July 23/80 July 16/80 
Advances to chartered and savings banks 
Average for week* — - 124 


Purchase and Resale Agreements 
Average for week* 246.6 247.4 308.0 


Maximum during week oad ol 317.8 318.1 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for July in millions 
of dollars are: demand deposits 17,632.1; notice deposits 107,739.0; statutory 
note holdings 1,510.7 and the minimum average deposit with the Bank of Canada 
4,914.8. The figures for August will be: demand deposits 18,044.1; notice 
deposits 110,365.6; statutory note holdings 1,519.0 and the minimum average 
deposit with the Bank of Canada 5,060.9. The required ratio for July is 5.13; 
August will be 5.12. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required rateo was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

- and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


(1) 
(2) 
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INTEREST RATES AND EXCHANGE RATES 


1. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Bank Rate ‘)) 


(2) 


Government Bond Yields 


8 3/42 June 1, 1981 
9 1/4% Feb. 1, 1982 
11.3/4% . Deé.. 15, 1982 
11/2/42. Mar. eS, 1963 
41/22 Sept. 1, 1983 
102 June 1, 1984* 
11 1/2% Dec. 15, 1984 
11 1/42 July 1, 1985 
8 1/4% July 1, 1987 
11 1/4% Dec. 15, 1989 
9 1/2% June 15, 1994 
102 Oct. i toe 
9 1/4% May 155--L997 
9 1/2% Oct. iL, 2001 
1972/42 > Dee. 15, “2002+ 
11 3/42 Feb. 1, 2003 
10 1/4% Feb. 1, 2004 


Government Bond Yield Averages ‘* 


1 - 3 years 
3 - 5 years 
5 - 10 years 
Over 10 years 


2. Exchange Rates: U.S. Dollar in 
Canadian Cents 


Spot rates 
High 
Low 
Close 
Noon average 
90-day forward spread‘? 
Close 
Noon average 


10 
8 

10 
9. 


10. 
10. 


LO. 


Week ending 


July 30/80 July 23/80 
1/8 10 1/4 
9 1/4 
1/8 10 1/4 
68 10.20 
July 31/80 July 24/80 
06 9.93 
32 10.15 
an 10.18 
July 30/80 July 23/80 
66 10.55 
80 10.49 
39 10.65 
33 10.57 
48 9.96 
73 10.95 
64 11st 
69 11.04 
75 21.03 
85 These 
he 11.46 
31 11.43 
39 11,58 
45 Lists 
51 Liaw 
55 ive 
50 Lieve 
11 10.62 
48 10.86 
69 10.95 
32 Ly Ad 


116. 
i & 
116. 
116. 


July 30/80 July 23/80 
74 115.44 
16 114.94 
56 T3235 
06 115.25 
> 2er .43P 
. 36P .48P 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bille. 


Based on Wednesday closing mid-market prices. 


Averages are not weighted and 


include extendible issues. The 1-3 year average excluding extendibles was 11.117 


as of July 30, 1980. 
Rates prevailing on the interbank market 


in Canada. 


Premium or discount relative to spot rates on the forward portion of swap 


transactions. 
Dated July 1, 1980. 






July 16/ 


10 1/¢ 
10 1/4 
10 1/4 
10.25 


July 17/ 


‘10.10 
10.39 


10.35 


Jul 16 [ 


10.70 
10.47 
10.37 
10.36 

9.80 
10.62 
10.85 
10.83 
10.93 
11.26 
11.36 
11.38 
Lie 
11.44 
i135 
11.69 
11.54 


10.48 
10.70 
10.82 
11.34 


July 16/ 


115.49 
114.46 
115.08 
115.02 


-43P 
-47F 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


















I40 
135 
130 
lzz 
Canadian Dollar Major Assets 

120 120 

115 115 

110 110 

105 105 

100 100 

95 

90 | 

85 

80 

Canadian Loans, Non-government 

75 Securities and Mortgages’ 

70 

65 I5 

10 iu u . 

Free Canadian Liquid Assets? 10 
5 7 
15 I5 
Required Cash and Secondary Reserves* 

10 1) 
5 5 
Net Foreign Assets 
1) O 
5 5 
10 "Free Canadian Liquid Assets 3 iO 

As a Percentage of Canadian Dollar Major Assets 
5 5 
0 0 
\977 1978 1979 1980 
1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. Last date plotted: July 23 


31/7/80 





5.0 


4.5 


4.0 


3.5 


3.0 


2.5 


7.5 





1977 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 






Government Bonds 


Treasury Bills 





Bank of Canada 
Notes and Deposits 


Day - to- day Loans 


5 UW a AA NI ta A a 


1978 1979 


1980 


Last date plotted: July 30 


31/7/80 


5.0 
4.5 
4.0 
3.5 
oe 


2.5 


te 
7.0 
6.5 
6.0 
5.9 
5.0 
7.0 


6.5 


0 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 





96 
95 93 


90 90 


87 8| 


84 78 
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54 54 
51 5 | 
2 
20 RESIDENTIAL MORTGAGES 02 2a MUNICIPAL 24 
2 | 2| 
20 20 
19 _—=| 18 
(ae 
Poet 
18 a 17 
fT” 
7 
7 
16 Bad 15 
pa 
a ~ 
15 ee fa Sar GRAIN DEALERS 2 | 
13 13 
12 12 
1 1 | 
10 tt 10 
ee 
Lert 
— OS eT 9 





fF MRS eS UU Ue 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. — 
2. Mortgages insured under the National Housing Act and other residential mortgages Last date plotted: July 23 


31/7/80 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 






a = my Non-personal Term and Notice Deposits i 
60 60 30 | 
Personal Savings Deposits 
50 50 20 
Foreign Currency Deposits of Residents 
40 40 10 
i 
20 Demand Deposits (Less Float) 20 0 | 
\—any* | 
10 10 10 Government of Canada Deposits 
| 
5 obcktnatflaitil mane 
977 1978 1979 1980 i9?? 1978 1979 1980 
Wednesdays - Billions of Dollars 
50 
40 Currency and all 1) 40 
Chequable Deposits’ 
(M1B) 
30 30 
20 20 140 


Currency and all Chequable 


10 10 130 Notice and Term Deposits" plus 


Foreign Currency Deposits 
of Residents 
(M3) 





120 
110 
40 40 100 
Currency and Demand Deposits 
30 (M1) 30 90 
20 20 80 
Currency and all 
-hequable, Notice and 
10 10 70 Personal Term Deposits'’ 
(M2) 
/ 60 vat 
1977 1978 1979 1980 1977 1978 1979 1980 


— 


. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions 
2. Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: July 22 
3!/ 7/80 
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40 
30 


20 


(oe) 


160 


150 


140 


110 
100 
90 
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7O- 


60 


1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 














TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 39 
15 36 
12 33 
ae 4 
69 30 ; Total 
24 
66 66 Tf 
Z| 
63 63 24 General Public 18 
60 ef al 
Re 
Dt 48 18 
12 12 
54 45 
9 
5| General Public 42 12 
6 
48 39 9 Bank of Canada 9 
45 36 6 6 
Chartered Banks 
42 33 3 3 
30 30 3 3 
Gov't. Acc'ts. 
Lo 
27 0 WERE F248 sk ee O 
titi di dd a i Pa 
12 
24 Chartered Banks TREACY Ieee 
9 9 
18 18 
6 
1S Bank of Canada if 1S IS IS 
Pe be 12 12 
9 
9 9 9 
6 
General Public 
6 6 
3 ca 3 > 
4 ‘nc Fb ins ae: 9 
Poti Go i 
Chartered Banks 
6 6 
CANADA SAVINGS BONDS 
24 : 24 
b. 6 
2| 2 | Bank of Canada 
3 Fs 
18 18 
. O = O 
15 | 15 FOU ETEPTORTE CUI NTOCUUGTEQTIRUORTURTORUEQUREDD OND 
1977 1978 \979 1980 1977 1978 1979 1980 


Last date plotted: July 30 
31/7/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 





|| NWA < 4 
182 Day ed 
10 
Z 9] Day Bills 

9 

8 

\ a ee ey 
+ a 
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GOVERNMENT BOND YIELD AVERAGES* 


3-5 Years 


5-10 Years 


Over 1O Years 


8 
\977 1978 I979 


1. Weekly tender rate on Thursday date. 


2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 





1980 


Ce Rie Cee ee) ee eke eee ee ee SN 


Last date plotted: July 30 
31/7/80 














Government 


| P bh ions 
lot for publication before Bank of Canada ah ei 
mp.m. —- Ottawa time 
WEEKLY FINANCIAL statistics ‘? 
Cf} ey." >. | a ca 
TN 76 
ie As at Increase since 
ANK OF CANADA Bil Aug. 6/80 July 30/80 Aug. 8/79 
! (Millions of dollars) 
Assets 
if 
Government of Canada securities 
| Treasury bilds 8320) 102.0 741.7 
_ Other - 3 years and under 3.66075 +1399 a be iy 
- Over 3 years 6,644.4 2534 1,687.4 
Total ms, 137-20 34155 Mi i cof fae, 
(Amount of foregoing held under 
Purchase and Resale Agreements) (166.9) (-125.7) (307) 
_Bankers' acceptances ie -15.0 -3.6 
(Amount of foregoing held under 
Purchase and Resale Agreements) CT 5) (-15.0) (-3.6) 
| Advances to chartered and savings banks = = — 
| Foreign currency assets 340.4 pi FAR ~687'.5 
Investment in the Industrial Development 
Bank 217.6 - -1/6.2 
| All other assets 697.5 -144.5 159s 2 
Total assets 16 393.9 319.2 1,329.8 
Liabilities “8 er aA 
i, ae 
cides eee teed alls fi aero 8 102205 1 88.7 5aa5 
198% 
} \ S Sb ’ 
_ Canadian dollar deposits:, a Ve 
Government of Canada Set FKP 37 10.4 -1.4 -0.7 
_ Chartered banks yee 5 5, LO4ay 234.4 593.9 
| Other Liaewh -8.9 30.4 
| Foreign currency liabilities L257 9870 Lone 
| All other liabilities 753.5 -92.6 169.0 
} 
® Total liabilities 16,3939 SLO baie Baie be o) 
(OVERNMENT OF CANADA 
I ECURITIES OUTSTANDING (par Tale e 
| Treasury bills 18,905 165 4,670 
Canada Savings Bonds 16,392 -9 -2,350 
| All other direct and guaranteed securities al, Zov. 910 Bue) 
| Total 75,564 1,067 10, 230 
& by: 
Bank of Canada - Treasury bills 4,994 116 815 
Other securities 10,425 240 13336 
Chartered banks - Treasury bills 7,488 137 Lor 
Other securities ae WS -19} ~heies 
Govt. accounts - Treasury bills 288 61 -20 
Other securities 698 42 -62 
General public - Canada Savings Bonds 16,992 =9 =2, 350 
(residual) .. Treasury bills 6,135 -149 2,280 
Other securities 26,419 647# 7,748 
Total 75,564 1,067 10,230 
BOVERNMENT OF CANADA BALANCES ‘*? 1,812 83# aE yea0 










(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





Prelim. Increase since 
CHARTERED BANKS Aug. 6/80 July 30/80 July 23/80 Aug, 7 


(Millions of dollars) 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 5,185 4,950 =6 381 
Bank of Canada notes 1,510* 1,496 -91# 231 
Day-to-day loans 180 o = -89 
Treasury bills 7,488 i535 166 Verzi 
Other Government securities 
- 3 years and under 2.797 1,344 -20 -796 
- Over 3 years (1) e 1,472 -11 -356 
Special call loans (1) 576% 702 -467 73 
‘Other call and short loans 502* 665 109 =97 
Sub-total ts, 237* 17,981 -320# DP, LoL 
Less Liquid Canadian Assets 
Loans to provinces 99 4 -82 
Loans to municipalities LitZ5 -138 66 
Loans to grain dealers 1,659 -11# 275 
Canada Savings Bond loans 184 -13 26 
Loans to instalment finance 
companies 686 39+ 244 
General loans 87,554 439# 13,768 
Mortgages insured under the N.H.A. 9,913 -10 188 
Other residential mortgages 8,553 37 14362 
Provincial securities 296 =F -66 
Municipal securities 314 -3 -88 
Corporate securities 4,025 -50 -762 
Sub-total 118,006 285# 14,930 
Total Canadian Dollar Major Assets 135,986 -35# 16,082 
Net Foreign Currency Assets -3,237 39# 1,014 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 878 814 61 313 
(included in less liquid 
Canadian assets) 
(2) 
Chartered bank instruments 895 967 -79 441 
(not included in total Canadian 
dollar major assets) 


Total Ayia 1,781 =17 754 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 





ee ie 


Prelim. Increase since 


RTERED BANKS Aug. 6/80 July 30/80 July 23/80 Aug. 1/79 


(Millions of dollars) 


Canadian Dollar Deposit Liabilities 





















Personal savings deposits 71,306 150# 12,482 
Chequable (6,721) ( 68) ( -819) 
Non-chequable (33,685) ( 187)# ( 6,934) 
Fixed-term (30,899) (-104) # ( 6,367) 

_Non-personal term and notice deposits 38,277 -561# 4,464 
Chequable anwar BAS ( -39)# >)! 200) 
Non-chequable COPIA T7) Oar) )e ( 476) 
Bearer term notes (°7,653) (-153) Ci hao) 
Other fixed-term (205931) (-332)# ( 3,881) 

Demand deposits (less private float) (1) 15,880 8354 1,092 
Sub-total L253 462 424# ih. eh ¥ 

Government of Canada deposits (1) 1,801 Depa 389i -1,027 

_ Total deposits (less private float) L2F EHTS 8134 Soni wi aa vy Ct 

_Estimated private float (1) 593 Ae 7# -1,390 

_ Gross Canadian dollar deposits 1275772 336# 15,620 

: (Estimated total float) ( eh Ose ( 294)# (-1,082) 

Monetary Aggregates 

Currency outside banks 9,602 | 93# 368 

l 

Currency and demand deposite >” (M1) 25,482 928% 1,460 

_Currency and all chequable AED pate (M1B) 32,919 957# 840 

by 

| Currency and all chequable, notice and 
personal term deposits 2) (M2) 99,480 1,002# 14,618 

| Currency and all chequable, notice and 

| term deposits (2) plus foreign currency 

| deposits of residents booked at chartered 

banks in Canada (M3) 146,828 1, 204# 18,315 

| Supplementary Information 

}1. Foreign currency business with 

Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total /, 11,764 687# 90 
ecg na ee) (898) (Bo (P85) (7239) 
- Other (10,857) ( 683)# e BiG) 
- Loans LAS —32# 871 
2. Bankers' acceptances outstanding 4,728 30# 2,446 
}3. Debentures issued and outstanding 25149 - 58 


LG 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 

Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 

on deposit with a bank and which the bank has undertaken through a forward contract 

to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 
Earning "Free" Total 


Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Apr. 23 11,433 5,336 82,052 86,517 130,948 
30 11,508 SpA 2k G2,254 88,009 132,407 
May Z 11,416 5 #256 83,330 88,105 132,439 
14 11, 786 5,882 83,911 88,828 133, /50 
2 TEe790 5741, 64,753 89,608 134,166 
28 9,947 4,281 85, 388 90,393 133,475 
June 4 10,542 4,281 85,667 90,683 134,188 
Ld 10,146 4,029 86,050 90,744 134,014 
18 11,204 5,070 86,647R Ol. dis Lace 7 
Pe 10,704 4,573 87,190R Sie ¥29 1S eo 
Juby® +Z Di gi a 4,435 87,858R 92,564 136,422 
9 a iF os be 7754/7 87,053R 91,448 1363127 
16 La y7A9 Tyo LR 87,412R 91,924R 136,636R 
23 bi at he 5,607R 87, LiSk 91,389R 136, 0222 
30 oh RA ef 5, 26/ 87,554 OL, fed 135,956 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2 Deposits (2) Deposits (2 Deposits of Residents‘ 
Banks (M1) (M1B) (M2) (M3) 
1980 
AnY. 23) - 8,946 2eetou 29,958 94,031 138,991 
30 S$ 151 ee TS hh 31,190 95,774 141, 430 
May 7 9,227 23,465 30,998 95,387 140,928 
14 9,207 234450 30,544 95,274 141,018 
21 9,277 23202 30,645 95,665 141,184 
28 9,230 23,890 31, 307 96,404 141,690 
June 4 9,384 23,647R 31,154R 96,626R 141,740R 
11 9.299 23,597R 30,929R 96,499R 142,178R 
18 9,243 23,547R 30,865R 96,485R 143,029R 
25 9,325 23, /52R 31,143R 96,719R 144,634R 
July» 2 9,684R 24,524R 32, 3278 98,458R 146,543R 
9 9,617R 24,381R 31,978R 98,152R 146,400R 
16 9,581R 25,042R 32,546R 98,950R 146,107R 
23 9,509R 24,554R 31,962R 98,478R 145,624R 
30 9,602 25,482 32,939 99,480 146,828 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Canad 


and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


ere 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 





1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Aug. 6/80 Aug. 1-6/80 July 16-31/80 
Cash reserves - statutory basis 6,696 Goi 26 6,453 
Required minimum 6,580 6,580 6,425 
Excess 116 136 28 
Excess as a ratio of statutory deposits 09% -11% -02% 
Cumulative excess at end of period 546 i eb 

Average* 
(2) As at Month_o 

Secondary Reserves Aug. 6/80 Aug. 1-6/80 July 1980 
Secondary reserves - statutory basis 7,784 7,813 pee D! 
Required minimum 6,420 6,420 6,269 
Excess 1,364 Loos i ag ae 
Excess as a ratio of statutory deposits 1.06% 1.09% -90% 

2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets (3) Aug. 6/80 July 30/80 July 23/80 
Excess secondary reserves Fr, 364 1,113 959 
Other Canadian liquid assets O,013 4,169 4,648 
Total 52a ape | 547607 
Total as a ratio of Canadian dollar 
major assets n.a Pl pA 4.12 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Aug. 6/80 July 30/80 July 23/80 
Net float =13e3 -17.0 -34.0 
Securities held under resale agreements -168.8 =30959 =309 .9 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - = = 
4. Central Bank Credit Outstanding Week Ending 
: Aug. 6/80 July 30/80 July 23/80 
Advances to chartered and savings banks 
Average for week* 220 = 7 
Purchase and Resale Agreements 
Average for week* 136.7 246.6 247.4 
Maximum during week 316.6 Sook 317.8 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4Z of notice 
The figures for July in millions 


deposits all calculated on a statutory basis. 
demand deposits 17,632.1; 


of dollars were: 


notice deposits 107,739.0; 


statutory 


note holdings of 1,510.7 and the minimum average deposit with the Bank of Canada 


4,914.8. The figures for August are: 
deposits 110, 365.7**; 


deposit with the Bank of Canada 5,068.4**, 


August is 5.12. 


demand deposits 18,042.7%*; 
statutory note holdings 1,511.4** and the minimum average 
The required ratio for July was 5.13; 


notice 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
*x* Revised. 


= § = 


INTEREST RATES AND EXCHANGE RATES 


1. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Bank Rate ‘}) 
C (2) 
overnment Bond Yields 
8 3/42 June 1, 1981 
9 1/4Z2 Feb. Ly. 1982 
11 3/42 Dec. 15, 1982 
L1:1/42 = Maer: 15, 1983 
41/2% Sept. 1, 1983 
10% June 1, 1984 * 
11.3/2% Dee. 15, 1984 
Ly 1 fA2 July L, 1965 
8 1/4Z% July Ly 2987 
11 1/4% Dec. 15 1989 
9 1/2% June 15, 1994 
10Z Oct. A Were BL Ao de 
9 1/4% May 15 _ 39497 
9 1/2% Oct. > 2064 
11 1/44 Dec... 15, 2o02"* 
11 3/4% Feb. i, 20US 
10 1/4Z% Feb. 1, 2004 
Government Bond Yield Averages 
1 - 3 years 
3 - 5 years 


5 - 10 years 
Over 10 years 


2. Exchange Rates: U.S. Dollar in 


Canadian Cents 


Spot rates 
High 
Low 
Close 
Noon average 
90-day forward enread™ 
Close 
Noon average 


(2) 





6/80 July 30/80 
1/4 10 1/8 

8 
1/4 10 1/8 
19 9.68 
7/80 July 31/80 
14 10.06 
64 10.32 
wag i Wd pine Be 
6/80 July 30/80 
95 10.66 
28 10.80 
71 11.39 
67 5 be byte ke 
«18 10.48 
85 TA gs 
77 11.64 
84 11.69 
57 ys Oy be 
18 LL.385 
49 yb eS 
46 HB 
59 12.39 
54 12745 
68 NO Peso 
65 Be os. 
62 12.50 
50 j te BAe 
.67 11.48 
75 11.69 
37 Leecte 
6/80 July 30/80 
58 116.74 
49 115.16 
68 116.56 
83 116.06 
14P 22P 43P 
15P 36P -48P 





(1) 
(2) 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bill¢. 
Based on Wednesday closing mid-market prices. 


include extendible issues. 
as of August 6, 1980. 


Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap 


transactions. 
Dated July 1, 1980. 


Averages are not weighted and 
The 1-3 year average excluding extendibles was 11.50% 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


















140 
135 
130 
ifs 
Canadian Dollar Major Assets 
120 120 
15 rio 
110 110 
105 105 
100 100 
95 
90 
85 
80 
Canadian Loans, Non-government 
75 Securities and Mortgages’ 
70 
65 5 
BS "Free’ Canadian Liquid Assets® be 
5 5 
15 15 
Required Cash and Secondary Reserves 
10 10 
5 2 
Net Foreign Assets 
O O 
2 5 
10 "Free Canadian Liquid Assets iO 
As a Percentage of Canadian Dollar Major Assets @ 
5 5 
0 O 
1977 1978 i979 1980 
1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. Last date plotted: July30 


7/8/80 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 








Bank of Canada 
Notes and Deposits 


Call Loans 





Day - to-day Loans 


WAN lan otal Mody 


l977 


1978 1979 


Ww Na 


1980 


Last date plotted: Aug 6 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS’ GENERAL LOANS 











96 
93 93 
| 
90 Ty oe 90 
87 | bs 8| 
~ 
pw \y7 
a 
84 ee 78 
/ 
81 ; 75 
r 
/ 
72 raf 72 
nt 
69 tai 66 
7 
ve 
66 63 
60 60 
few Oe 
57 Rect | 57 
rey 
54 cd 54 
a 
a 
5 | 5 | 
2 
22 RESIDENTIAL MORTGAGES 22 





GRAIN DEALERS 2 | 





Hore UM Aw) JAP eee 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. — 
2. Mortgages insured under the National Housing Act and other residential mortgages Last date plotted: July 30 


7/8/80 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 






80 
a fv 7 Non-personal Term and Notice Deposits IN 
60 60 30 
Personal Savings Deposits 
50 50 20 
Foreign Currency Deposits of Residents 
40 40 10 
20 Demand Deposits (Less Float) 20 0 
Dron | 
10 lO 10 Government of Canada Deposits 
O O O MONA hae IM M4 
‘S/T ists i97Ss 1980 is?? 1978 1979 1980 
Wednesdays - Billions of Dollars 
50 
40 Currency and all 40 


Chequable Deposits’) 
(M1B) 


30 pl 30 


20 20 140 


Currency and all sa fee we 
4 -( 
Notice and Term Deposits’ ’ plus 
10 10 130 Foreign Currency pees 
of Residents(2) 






(M3) 
120 
110 
40 40 100 
Currency and Demand Deposits 
30 (M1) 30 90 
20 20 80 
Currency and all 
Chequable, Notice and 
10 10 70 Personal Term Deposits!’ 
(M2) 
fo) 60 At 
1977 1978 1979 1980 1977 1978 1979 1980 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada 


Last date plotted: July30 
7/8/80 


50 


40 


30 


20 


160 


150 


140 


130 


120 


110 


100 


90 


80 


70 


60 


| 1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS | 
Wednesdays - Billions of Dollars 

















TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 39 
Ts; 36 
72 33 
Pal 
69 30 
24 
66 66 276 
ei 
63 65 yet General Public 
18 
60 5) al 
15 
5:7, 48 18 
12 12 
54 45 
9 
3 | General Public 42 a tie 
Bank of Canada 
48 39 9 9 
45 36 6 6 
Chartered Banks 
42 33 o S 
30 30 3 3 
Gov't. Acc'ts. 
1S 
°7 0 ek Oe bd ee 0 
OU TTE TUTE RUOWENTEOVUOTERGUOWHOUERWORWHORURET 
12 
24 Chartered Banks 
TREASURY BILLS 2 | 
9 9 
18 18 
6 
P IS Bank of Canada if 15 IS IS 
; 
| LZ 12 12 12 
9 
9 9 9 
6 
General Public 
6 6 
| 3 3 3 Fo 
, ls ecu Pay 4: 9 
FRU TTLLTIQUICTECHUGUODOTURWEOWEQURQRDQTRONGNWOGRE 
Chartered Banks 
CANADA SAVINGS BONDS 6 6 
24 24 
sy 6 
i ae 2 | Bank of Canada 
Ss > 


O (RB ta oi ED, SEEDED 2 AE O 
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15 
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Last date plotted: Aug.6 
7/8/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 


| WAZ —~ y 


182 Day pia 
10 


Zs Day Bills 





GOVERNMENT BOND YIELD AVERAGES* 


S5=5' Years 


5-10 Years 


Over 10 Years 


8 
\977 1978 i979 


1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 





I980 


Last date plotted: Aug.6 
7/8/80 
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Not for publication before Bank of Canada AveTER AN 
Z time lie aN 
CA] (1) \ 
WEEKLY FINANCIAL STATISTICS ™ 
FN 76 ie aan ok. ama aren aaa | AUG 2.5 1980 
\e@ ; 
< BIE As at \olnerease’ since 
sa “ANCTE 
ANK OF CANADA Aug. 13/80 Aups 6/80. Aug. 15/79 
(Millions of dollars) 
Assets 


Government of Canada securities 


Treasury bills 4,826.5 -5.6 foi te 
Other - 3 years and under 3,644.3 -16.2 -394.5 
- Over 3 years 6,644.8 0.4 1,341.8 
Total a eo Mg -21.4 1,685.2 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-166.9) (-101.8) 
 Bankers' acceptances - she ee, 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-1.5) (~3.5) 
Advances to chartered and savings banks ~- - - 
Foreign currency assets 208.3 -132.1 32 e 
Investment in the Industrial Development 
Bank ea mS - -176.2 
All other assets 643.0 -54.5 — -482.1 
Total assets VO OAs -209.4 1% OG34 
Liabilities 
Notes in circulation £0,220.6 15.4 579.9 
Canadian dollar deposits: 
Government of Canada 20.3 ee -41.7 
Chartered banks 5 dots -50.6 566.0 
Other 119.9 3 eg 41.6 
Foreign currency liabilities 1L0. 2 =15,5 26S 
All other liabilities 579.4 -174.2 -109.0 
Total liabilities 16,184.5 -209.4 1,063.1 
~GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 18,990 85 4,730 
Canada Savings Bonds 16,385 -7 -2,291 
All other direct and guaranteed securities 405753 -14 6,896 
Total 75,628 65 9,335 
Held by: 
Bank of Canada - Treasury bills 4,978 -16 804 
Other securities 10,408 -16 988 
Chartered banks - Treasury bills 7,100 252i 1,752 
Other securities 2,744 -13# -1,157 
Govt. accounts - ‘Treasury bills 265 -23 -23 
Other securities 704 -i -56 
General public - Canada Savings Bonds 16,385 -7 -2,291 
(residual) Treasury bills o;0L7 -128# 2,198 
Other securities 26,397 16# 7,121 
Total 75,628 65 9,335 
( —— SSE aaa SS 
(2) 1,741 -71 -1,047 


“GOVERNMENT OF CANADA BALANCES 
onan nee a aoe aa ee aS a m= i OlT————SS— UL SS 
(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. 


Prelim. Increase since | 
CHARTERED BANKS Aug. 13/80 Aug. 6/80 July 30/80 »_Aug. 8/79 | 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 5,134 5,185 234 594 
Bank of Canada notes 1,575* 1,449 —38# 20 
Day-to-day loans 305 180 180 -52 
Treasury bills 7,730 734718 At-d 1,585 
Other Government securities 
- 3 years and under Lota 19 -762 
- Over 3 years (1) 2,815 1,466 -14}# -335 
Special call loans (1) 685% 576 -126 -38 
Other call and short loans 422% 540 -124} 87 
Sub-total 18, 666% 18,236 2584 1,098 
Less Liquid Canadian Assets 
Loans to provinces 97 -2 -56 
Loans to municipalities P55 -200 -93 
Loans to grain dealers 1,641 -17# 266 
Canada Savings Bond loans 167 -13# 21 
Loans to instalment finance 
companies 684 -4# 207 
Mortgages insured under the N.H.A. 9,920 8 158 
Other residential mortgages 8,607 54 1,328 
Provincial securities 290 -6 mol 
Municipal securities 2 < -88 
Corporate securities 7,041 16 -807 
Sub-total 17 s423 -572# be i fs 
Total Canadian Dollar Major Assets 135,659 -313¢# 15,531 
Net Foreign Currency Assets -3,135 108# 1,22 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper We 875 61 313 
(included in less liquid 
Canadian assets) 
Chartered bank bnserunents ‘+ 780 899 -68 366 
(not included in total Canadian 
dollar major assets) 
Total 2 SK b Wr a -7 679 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 





iE re 


Prelin. 
(CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


_ Chequable 
F Non-chequable 
Fixed-term 


Personal savings deposits 


i. 
| Non-personal term and notice deposits 
' Chequable 
| Non-chequable 
Bearer term notes 
Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 

Government of Canada deposits 

_ Total deposits (less private float 

_ Estimated private float (1) 


yD) 


Gross Canadian dollar deposits 


| (Estimated total float) 
7 


Bnctar Aggregates 

tency outside banks 

_ Currency and demand oupans <2? (M1) 
Currency and all chequable deposivs -? (M1B) 


| Currency and all chequable, notice and 
personal term deposits 2 (M2) 


| Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


‘|Supplementary Information 


|l. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total 

- Swapped 
- Other 


(4) (899) 





- Loans 
Bankers' acceptances outstanding 


. Debentures issued and outstanding 


| Bank of Canada transactions. 


{2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


l excluding Government of Canada deposits. 


Aug. 13/80 


12720 


Aug. 6/80 


(Millions of dollars) 


71,804 
( 6,805) 
(34,163) 
(30,837) 


37,885 
Ger 720) 
(2.027) 
( 7,225) 
(27,913) 


14,787 


124,476 


1,801 


W265. 277 
2,119 


126,397 
(25303) 


9,738 
24,525 


JeeUI0 


22,070 


145,616 


11,402 
(898) 
(10,504) 

7,977 
4,751 


219 


Increase since 


July 30/80 


475# 
( 72) 
( 447) # 
( -44) # 


127# 
-938# 


-867# 


~422# 


-1,204# 


-364# 
( -29) 
(-335) # 

212+ 


17# 


Aug. 8/79 


12,977 
( =445) 
( 7,308) 
( 6,114) 


4,289 
(120) 
( 644) 
©-<11)) 
( 3,635) 


68 


17,334 


H1.235 


pesto ,0Ges. 
1,003 _ 


7 5 Ls 
( --88]) 


560 
628 


303 


14, 369 


17,594 


-300 
(-1,061) 
( 761) 
1,105 
2,473 


58 


\1) Estimated total float adjusted to exclude float relating to Government of Canada and 


'3) Primarily loans to and deposits of non-bank resideats but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
| on deposit with a bank and which the bank has undertaken through a forward contract | 
| 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of Dollars) 








Total Canadian Dollar Loans in Canadian Currency 
Major Assets Total (1) General Business (2) Unsecured Personal (2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B499 B1617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
oni 114,634 114, 396 72,422 72,173 68,829 68,795 39,916 39,667 23,199 22,206 
poll 116,727 116,705 74,333 74,002 70,711 70,390 41,119 40,753 23,811 23,576 
July 119,164 118,744 76,439 75,438 72,810 71,707 42,037 41,301 24,214 23,944 \ 
Aug. 120,449 120,432 77,368 76,737 73,790 72,867 41,987 41,766 24,569 24,323 
Sept. 121,480 123,720 _, 77,962 77,803 74,341 73,863 42,796 42,655 24,899 24,667 
Oct. 122, 389R 122,826R 79,416 79,357 75,809 75,404 43,599 43,725 25,148 24,849 
Nov. 123,848 123,968 79,427 79,976 76,113 76,275 43,754 44,183 25,103 25,066 
Dec. 125,120 124,908 80,644 81,518 77,170 77,617 44,866 45,913 25,081 25,189 
1980 25,604 
Jan. 126,913 127,219 82,053 83,273 78,144 79,416 45,728 46,554 25,286 ’ 
Feb. 127,499 127,877 83,205 83,884 78,914 80,080 46,494 46,773 25,464 25,890 
Mar. 129,100 129,033 84,930 84,691 80,633 81,110 47,935 47,560 25,708 26,136 
Apr. 130,599 130,372 86,469 86,214 81,898 82,128 49,191R 48,849R 26,085R 26,245R 
May. 133,458 133,170 89,233 88.931 84,347 84,303 — 50,949R 50,615R 26,218R 26,229R 
June 134,721R 134,694R 91,087R 90,671R 86,391R 85,993R 52,729 52,247 26,482 26,221 
July 136,235 135,756 91,810 90,597 87,398 86,058 * 4 * 
ee Ee _ Momatary Aggregates 
Currency and all Chequable, 
Currency and all Chequable, Notice and Term Deposits (3) 
Currency and Demand Currency and all Chequable Notice and Personal plus Foreign Currency Deposits 
Currency Outside Banks Deposits (3) (M1) Deposits (3) (M1B) Term Deposits (3) (M2) of Residents (4) (M3) 
a esoualiy ~~ 7 ieee GomnOuLy . == = sermsonaliy seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 BO16 B1618 
1979 ~ 
May 8,688 8,776 22,579 23,021 30, 398 30,738 80,424 80,783 122,054 121,487 
June 8,844 8,860 23,403 23,282 31,158 30,990 82,000 81,745 124,169 123, 367 
July 9,103 8,931 23,785 23,446 31,660 31,258 83,521 82,876 126,443 125,403 
Aug. 9,120 9,003 24,139 23,662 31,921 31,436 85,068 84,288 128, 332 127,042 
Sept. 9,102 9,041 24,072 23,680 31,783 31,415 86,194 85,345 129,293 127,696 
Oct. 9,159R 9,077R 24,156R 23,884R 31,837R 31,400R 87,562R 86,719R 130,547R 129,370R 
Nov. 9,148 9,116 25,753 23,696 31,416 31,187 89,118 88,801 133,089 132,443 
Dec. 9,460 9,156 24,263 23,365 31,693 30,876 89,937 89,452 132,720 133,135 
1980 
Jan. 9,121 9,149 23,896 23,837 31,238 31,276 90,849 91,377 133,872 136,423 
Feb. 8,952 9,175 23,400 24,074 30,713 31,484 91,789 93,126 135,346 138,588 
Mar. 8,970 9,238 23,241 24,155 30,560 31,705 92,840 94,358 136,314 138,120 
Apr. 9,093 9,262 23,361 23,975 30,710 31,369 94,543 95,474 138,820 138,739 
May 9,260 9,414 23,441R 24,011R 30,874R 31,335R 95,683R 96,111R 141,205R 140,546R 
June 9,313 9,318 23,634R 23,544R 31,021R 30,868R 96,581R 96,275R 142,894R 141,969R 
July 9,600 9,378 24,852 24,332 32,347 31,765 98,709 97,969 146,295 145,124 


* Not available 

R_ Revised. 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2) As at month-end. 

(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float 
excludes float relating to Government of Canada and Bank of Canada transactions. 

(4) Foreign currency deposits of residents booked at chartered banks in Canada. 


CHARTERED BANK ASSETS MONETARY AGGREGATES 





















Seasonally Adjusted - Average of Wednesdays Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 
alae and all Chequal, 
otice and Term Deposit 
140 140 140 plus Foreign Currency Depou ts 140 
of Resigente* 
M3) 
\20 Canadian Dollar Major Assets 120 120 120 
100 100 100 100 
80 go _—s«80. 80 
Total Canadian Loans") 
Currency and Gh Cheguaare Hotes 
60 and Personal Term Deposits 40 
she General Loans 60 (m2) 
50 50 
30 30 
Currency and all Chequable Deposits? 
40 40 (M1B) 
Business Loans“ es 25 
30 30 
30 30 
25 Currency and Demand Deposits? 25 
(M1) 
25 25 
20 20 
20 20 
Unsecured Personal Loans’) 
15 15 
15 
1977 1978 1979 1980 1977 1978 1979 1980 


(1) Total loans do not include day-to-day loans, call loans,mortgage loans and joans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: June 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating tq Government of Canada and Bank of Canada transactions 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 
Last month plotted: July 
14/8/80 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Apr. 30 11,508 ey al 83,254 88,009 L250) 
May fe 11,416 a AS) 8) 83, 336 88,105 1325539 
14 11,786 5,882 te) ba | 88, 828 i ie Bg fe 
rah 11,790 Be fa 84,753 89 ,608 134,166 
28 9,947 4,281 85, 388 905393 133,475 
June 4 10,542 4,281 85,668R 90,684R 134,188 
11 10,146 4,028R 86,052R 90,746R 134,014 
18 115198R 5,063R 86,651R OL, Loam 155,295 
25 10,704 4,573 37., L998 91,734R NS fe BE 
July 2 Li, 232 4,735 87 ,860R 92, 569K 136,422 
2, Ligy so 5,547 87,055R 91,453R £36.7527 
16 11,749 DOT 1 87,413R 91,929R 136,636 
23 Llggo7 5,607 87,119R 91,387R 136,017R 
30 11,540R 5,284R 87,545R Ol), 71k L339 72K 
Aug. 6 <i Ways aS 5,264 of 126 91,085 1355009 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents (3) 
Banks (M1 ) (M1B) (M2) (M3) 
1980 
Apr. 30 9 Show Pe BAe hi 51:,19G6 O57 74 141,430 
May 7 9,224 24,405 30,998 957387 140 ,928 
14 9,207 235456 30,544 95,274 141,018 
21 O.244, 23223 30,645 95,065 141,184 
28 9,230 25,090 ene | 96,404 141,690 
June’ 4 9,384 23,647 31.5454 96,626 141,740 
11 9,299 258597 BU o2o 96,499 142,178 
18 9,243 23,540R 30,858R 96, 479R 143,022R 
25 9,525 23,5102 31,143 96,719 144,634 
SUL 2 9,684 24,561R 32,327 98,458 146,543 
9 7,015 24,480R 315975 98,152 146,400 
16 9/;58L 29,1938 32,546 98,950 146,107 
3 9,508R 24,622R 3.1L, 9708 98,486R 145,604R 
30 9. bL1AR 25,463R 32,916R 99,499R 146,819R 
Aug. 6 9,738 24,525 32,050 99,076 145,616 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 
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his 
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4. 


(1) 


(2) 


a ee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 

Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free" Canadian Liquid 
Assets (>) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 


Average for week* 
Maximum during week 


As at 


Average* 
Aug. 13/80 Aug. 1-1 


July 16-31/8 


6,646 6,634 6,453 
6,562 6,562 6,425 
84 72 28 
07% -06% 02s 
652 335 
Average* 
As at Month of 
_Aug. 13/80 Aug. 1-13/80 July 1980 
8,119 7,877 rire 
6,410 6,410 6,269 
1,708 1,467 ys 
se eA 1.142 -90% 
As at 
Aug. 13/80 Aug. 6/80 July 30/80 
1,708 L302 Lis 
3,986 3,881 4,166 
5,694 5.263 5,284 
n.a. 3 9% 3.9% 
As at 
Aug. 13/80 Aug. 6/80 July 30/80 
-92.4 -73.3 -17.0 
- -168.8 -309.9 
Week Endin 
Aug. 13/80 Aug. 6/80 July 30/80 
- 2.0 - 
45.4 136.7 246.6 
124: 26 316.6 of A | 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 
notice deposits 110,288.5**; 


deposits 17,919.0**; 


The figures for August are: 
statutory note holdings 


demand 


1,511.6** and the minimum average deposit with the Bank of Canada 5,050.2**. 


The required ratio for August is ee in 


Includes deposits at the Bank of Canada in excess of the minimum required, day 


to day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 
Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 
Revised. 
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INTEREST RATES AND EXCHANGE RATES 


1. Interest Rates and Government Week endin 
of Canada Security Yields 
Day-to-Day Loans Aug. 13/80 Aug. 6/80 July 30/80 
ane 10 1/4 10 1/4 10 1/8 
Ere 7 10 8 
dee 10 10 1/4 10 1/8 
Average of closing rates 9245 10.19 9.68 
Average Treasury Bill Rate at Tender _Aug. 14/80 Aug. 7/80 July 31/80 
91 day bills 10.01 10.14 10.06 
182 day bills 10.50 10.64 10.32 
1 
Bank Rate‘! 10.26 10.39 10.31 
Government Bond Yields ‘2? Aug. 13/80 Aug. 6/80 July 30/80 
8 3/4% June B541981 11.00 10.95 10.66 
9 1/4% Feb. LL, 1982 Ate ze 11.28 10.80 
1T 3/4Z% Dec. 15,741982 11.45 Liars 11.39 
Pipe (47, Mars -15;. 1983 Ul ee wh i.e FE ys 
a 1/27. .Sept. 8,°1983 10.66 10.70 10.48 
10Z June 1, 1984% ila Bee LL 285 b1473 
11 1/2Z Dec. 15, 1984 ri. 60 Ll ay 11.64 
11 1/42 July 1, 1985 1 She 11.84 11.69 
Baya. Suly’ 2, 1987 a4. 2p ibe Neg ey HS ay fe 
12,3742 Dec, 15,1989 lz 12.18 11.85 
9 1/2%Z June 15, 1994 12745 12.49 22255 
10% Oct. 1, 1995 12.40 12.46 jean A 
9 1/4Z% May 15, 1997 Loge 7 12.59 12.39 
94/22 Det, 2, 2008: 2.53 i254 i 245 
41 1/4% Dee. 15342002% 12.65 12.68 j bea WN 
Lie 3/i.. -Feb? i, 2003 12.64 12.65 12255 
10° 1/742 ‘Feb. 1, 2004 12.60 12o2 12350 
Government Bond Yield Avera eg 
i= "2 years als bee ae 11.50 Wa 11 
a =) > years LE e553 Ll.67 11.48 
5 — 10 years 11.89 es 5 11.69 
Over 10 years 27072 12097 2.32 


2. Exchange Rates: U.S. Dollar in 


Canadian Cents (3) Aug. 13/80 Aug. 6/80 uly 30/80 
Spot rates 
High 16. 32 116.58 116.74 
Low 115.65 115.49 115.16 
Close 115.55 115.68 116.56 
Noon average Li5.89 Hd aes rt 116.06 
90-day f d a’) 
y forward sprea 
Close .02D .14P eer 
Noon average -O6P «LSP 136F 


me -ft 8 4h ey I Ne ee ee 


1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
) latest average rate established in the weekly tender for 91-day treasury bills. 
2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 11.43% 
| as of August 13, 1980. 
» Rates prevailing on the interbank market in Canada. 

) Premium or discount relative to spot rates on the forward portion of swap 


transactions. 
* Dated July 1, 1980. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollar 


Canadian Dollar Major Assets 











Canadian Loans, Non-government 
Securities and Mortgages 


"Free’ Canadian Liquid Assets® 


Required Cash and Secondary Reserves* 


Net Foreign Assets 


"Free Canadian Liquid Assets 
As a Percentage of Canadian Dollar Major Assets @ 


ee roe Pe ate 





1978 1979 


1. Excludes day-to-day and call loans. 


2. See footnotes on page 5 





1980 


Last date plotted: Aug.6 


14/8/80 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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Bank of Canada 
4.0 Notes and Deposits 
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oh) 


5.0 
4.5 
4.0 
2.0 
Call Loans 
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he Day - to- day Loans 





love 1978 roT9 1980 
Last date plotted Aug !3 
14/8/80 
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TOTAL CANADIAN LOANS’ 


RESIDENTIAL MORTGAGES * a 4) uaa 


M 


M 


1979 sre 
/ 


J 


ite 


J 


9 


CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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90 87 
8 84 
2 788 
75 78 ty 
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20 


GENERAL LOANS 


MUNICIPAL 


14 2 | GRAIN DEALERS 


a soo mw oD 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans 
2. Mortgages insured under the National Housing Act and other residential mortgages 





Last date plotted: Aug.6 
14/8/80 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
80 50 


oe nat TO 40 40 


Non-personal Term and Notice Deposits ds 


60 60 30 30 


Personal Savings Deposits 


50 50 20 20 


Foreign Currency Deposits of Residents 
| 


40 40 10 10 
20 Demand Deposits (Less Float) 20 0 
on 
10 10 10 Government of Canada Deposits 10 
O ea Hh Sreeieace O 
tS Tet g 1978 1979 1980 rt 1978 iBT 2 1980 
MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
5O 

40 Currency and all 40 160 


Chequable Deposits!) 
(M1B) 


30 pl 30 150 


20 20 140 140 


Currency and all esate 
: Bret 
10 10 130 Notice and Term Deposits’ ‘ plus 130 


Foreign Currency Deposits 
of Residents'@ 
(M3) 


120 120 

110 110 

40 40 100 | 100 
30 oe ae oe 30 90 90 
20 20 80 80 


Currency and all 
Chequable, Notice and 
10 10 70 Personal Term Deposits!” 70 
M2 


fe) 69 VU 60 
\977 1978 1979 1980 1977 1978 1979 I980 
1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Aug.6 


14/8/80 





1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. . 39 
75 36 
72 33 
27 
69 30 
24 
66 66 al f 
2| 
Total 
63 63 24 General Public 
18 
60 os 2\ 
15 
Sy, 48 18 
12 12 
54 45 
9 
5 | General Public 42 i2 





6 
Bank of Canada 
48 39 9 9 
45 36 6 6 
Chartered Banks 
42 35 S 3 
30 30 8 x 
Gov't. Acc'ts. 
15 
27 0 Se Pere ee 0 
ltt i Fi 
12 
24 Chartered Banks Poeweniny eae 
2| 
9 9 
18 18 
6 
1S Bank of Canada if IS IS IS 
12 12 12 12 
9 
9 9 9 








6 
General Public 
6 6 
= a 3 Fe 
: a oa | o's 9 
Pod dibibitt 
Chartered Banks 
CANADA SAVINGS BONDS 6 : 
24 24 
3 6 
2 2 | Bank of Canada 
a K 
18 18 
15 15 Pe PN UUW CTUGWURTRNTONWEQUUTED OTD 
i977 i978 \979 1980 1977 1978 1979 1980 


Last date plotted: Aug.I3 
14/8/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


\7 

16 

TREASURY BILLS! 2 

14 14 

POS 
13 13 
12 12 
11 ins y 11 
182 Day Bills m 
10 10 
19) Day Bills 
9 7 9 
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GOVERNMENT BOND YIELD AVERAGES? 
11 1 | 
10 10 
9 14 
8 13 
7 12 
6 || 
5—5 eds 
10 10 
9 14 
8 13 
Pf 12 
1 | 1 | 
5-10 Years 
10 10 
9 14 
8 bey 
< l2 
11 II 
Over 1O Years 
10 10 
9 9 
8 8 


ig?? i978 1I979 1I980 
1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 
Last date plotted: Aug-l3 
14/8/80 
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GOVERNMENT OF CANADA BALANCES 
ren See re ee ae 








Bank of Canada 
| 


August 21, 1980 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada an 
# Figures for the previous week have been revised. 


d the chartered banks. 


“Overnment 


Poul licat!, 2 


é 1 e 
¢ CAl WEEKLY FINANCIAL statistics ‘1 
FNT7E 
— ie (6 As at _Increase since 
pes WP NAO Aug. 20/80 Aug. 13/80 Aug. 22 
(Millions of doilars) 
Assets / aye |“? Qh 
Government of Canada securities . O\r é \ 
Treasury bills 4,6 aye 2}7 1980_) 414.4 
Other - 3 years and under 3,644.6 2/ 0.3 5989-4: 
- Over 3 years 6, 64459%%,... | ag 0.1 gtk cae 
Total 12955. ae |" -160.5 1,369.1 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (-21.5) 
Bankers' acceptances - 7 = 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) fon C= 
Advances to chartered and savings banks - - ~ 
Foreign currency assets 21434 aha 19 
Investment in the Industrial Development 
Bank aR BP = -176.2 
All other assets 768.8 12348 289.4 
Total assets 16,155.9 ~28.7 1,258.0 
Liabilities 
Notes in circulation LOg1 20.5 -99.7 590.4 
Canadian dollar deposits: 
Government of Canada be, -16.5 -5.8 
Chartered banks 5,064.0 -70.1 482.5 
Other (OI Ne -8.2 35.4 
Foreign currency liabilities 68.8 -41.4 -81.9 
All other liabilities 786.6 200 2 227.3 
Total liabilities 16155939 -28.7 1,258.9 
| GOVERNMENT OF CANADA 
| SECURITIES OUTSTANDING (par value) 
Treasury bills 19,090 100 4,805 
Canada Savings Bonds 16,301 -24 -2,251 
All other direct and guaranteed securities 40,248 -5 6,891 
Total 75,699 ra! 9,446 
Held by: 
Bank of Canada - Treasury bills 4,806 -172 464 
Other securities 10,408 - 996 
Chartered banks - Treasury bills 7,900 169# 2,063 
Other securities 210 2# -1,127 
Govt. accounts - Treasury bills 236 -30 -75 
Other securities 704 = -59 
General public - Canada Savings Bonds 16,361 -24 -2,251 
(residual) Treasury bills 6,148 132# 7 ie 
Other securities 26,386 —7# ey FC yee 
Total 75,699 71 9,446 
(2) 2,237 497 -624 





3330 ~ .@-g © 
» . a 
Prelim. Increase since 
CHARTERED BANKS Aug. 20/80 Aug. 13/80 Aug. 6/80 


(Millions of dollars) ‘ 
Canadian Dollar Major Assets 


Canadian Liquid Assets 





Bank of Canada deposits 5,064 5,134 -51 566 
Bank of Canada notes 1,540% 1,564 116# £5 
Day-to-day loans 183 305 fi Ae -21 
Treasury bills 7.5900 Tig 1 a 253 BRST jis Be 
Other Government securities 
- 3 years and under > 821 Looe -4 -763 
- Over 3 years (1) : 1,461 -6 -404 
Special call loans (1) 1,078%* 685 109 Lid 
Other call and short loans 312* 409 -132# -249 
Sub-total 18,897%* 18,646 411 be a 
Less Liquid Canadian Assets 
Loans to provinces 112 te -150 
Loans to municipalities 1,498 —22# -54 
Loans to grain dealers Le?s 34 280 
Canada Savings Bond loans 154 -13 21 
Loans to instalment finance 
companies 627 -57# 180 
General loans 86,583 -551i# 12,663 
Mortgages insured under the N.H.A. 9,918 -2 113 
Other residential mortgages 8,589 -18 1,265 
Provincial securities 288 -2 -71 
Municipal securities 310 -3 -91 
Corporate securities 74035 -6 -845 
Sub-total 16 , 789 -624i iS, acs 
Total Canadian Dollar Major Assets 1385,, 435 -213# 14,480 | 
Net Foreign Currency Assets -2,805 330 Sig kt 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper #39 yo -123 165 
(included in less liquid 
Canadian assets) 
Chartered bank taeteaenther 661 774 -124 260 
(not included in total Canadian | 
dollar major assets) 


Total 1,420 Looe6 -247 425 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call _ and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


a: 














| Prelim. Increase since 
JHARTERED BANKS Aug. 20/80 Aug. 13/80 Aug. 6/80 Aug. 15/79 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 71,736 —65# 12,841 
Chequable ( 6,694) ( -114)# ( -452) 
Non-chequable (34,244) ( 82) # £92363) 
Fixed-term (30,799) ( =33)# ( 5,951) 
Non-personal term and notice deposits 36,753 -698# 3,685 
Chequable ( 18726) ( 6) (Ss 219) 
Non-chequable ( 23036) ( 17)# Ge 657) 
Bearer term notes ( 6,508) ( -496)# ( -642) 
Other fixed-term (27,483) C225 @.3 46m) 
Demand deposits (less private float) (1) 15,849 635# 485 
Sub-total : =128F 7 OLE 
Government of Canada deposits (1) er 1,720 maa -1,005 
Total deposits (less private float) 126,058 -209# 16,006 
Estimated private float (1) 830 . —852# Lae 
Gross Canadian dollar deposits 126,888 -1,061# 16,183 
(Estimated total float) (far 623) (-1,043)# ( 935) 
Monetary Aggregates 
Currency outside banks 9,639 -101# Spee 
_ Currency and demand Hebd d (M1) 25,487 5 35# 1,007 
| Currency and all chequable depoetta (M1B) 32,907 426# 4i3 
Currency and all chequable, notice and 
| personal term deposits 2) (M2) 99,985 49 34 14,723 
; Currency and all chequable, notice and 
) term deposits (2) plus foreign currency 
: deposits of residents booked at chartered 
banks in Canada (M3) 145,355 —252# ay ao 
| 
| Supplementary Information 
‘1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 1D arg pe -142 
- Swapped (922) ( 899) ( 2) (-1,132) 
; - Other (10,479) (  =25) (990) 
i - Loans 8,020 42 L,0G3 
| 
2. Bankers' acceptances outstanding 5,024 273 2,695 
f 
P Debentures issued and outstanding ya = 58 
H 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float). at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
| on deposit with a bank and which the bank has undertaken through a forward contract 

1 to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


nog? 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
May 7 11,416 5,256 83,336 88,105 132,439 
14 11,786 5,882 83,911 88,828 133,750 
21 11,790 5,741 84, /53 89,608 134,166 
28 9,947 4,281 85, 388 90,393 133,475 
June 4 10,542 4,281 85,668 90,684 134,188 
11 10,146 4,028 86,052 90,746 134,014 
18 11,198 5,063 86,651 91,183 135201 
psa) 10,704 45573 87,195 91,734 135,393 
sie > 2 p Bs es re Pa 4,735 87,861R 92,569 136,422 
9 ld7d0 5,547 87,056R 915453 Lave Lak 
16 11,749 SpaTe 87,414R SL, 929 136,636 
23 be Ry 5,607 87,120R 91,387 136,017 
30 Lack 5,2/76R 87,505R 91,683R 135,;933R 
Aug. 6 11,603 5,264 87,134R 91,075R 135,648R 
hd 11,949 5,674 86,583 90,494 135,435 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (‘ 
Banks (M1) (M1B) (M2) (M3) 
1980 
May 7 9,227 23,472R 31,005R 95,394R 140,935R 
14 9,207 23, 163K 30, 551k 95,281R 141,024R 
21 027 F 23,260R 30,652R 95,672R 141,191R 
28 9,330 23,897R 31, 314R 96,410R 141,697R 
June 4 9,384 23,647 33,155R 96,626 141,740 
11 9,299 23,597 30,929 96,500R 142,178 
18 9,243 23,540 30,858 96,479 143,022 
25 9,325 23,752 31,143 96,719 144,634 
July .2 9,684 24,559R 32,3208 98,456R 146,541R 
9 9,617 24,480 31,978 98,152 146, 400 
16 9,581 25 piso 32,546 98,950 146,107 
23 9,508 24,622 31,970 98,486 145,604 
30 9,611 25,447R 32,901R 99,483R 146,797R 
Aug. 6 9,739R 24,952R 32,481R 99,493R 145,606R 
13 9,639 25,487 32,907 99,985 145,355 





(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canad: 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


<iMiee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves!) Aug. 20/80 Aug. 18-20/80 Aug. 1-15/80 
Cash reserves - statutory basis 6,576 6,553 6,611 
Required minimum 6,562 G,002 6,062 
Excess 14 -9 49 
Excess as a ratio of statutory deposits O14 -.01% 044 
Cumulative excess at end of period 26 544 

Average* 
9 As at Month o 

Secondary Reserves (2) Aug. 20/80 Aug. 1-20/80 July 1980 
Secondary reserves - statutory basis 8,097 Lgeoez Vg a9e 
Required minimum 6,410 6,410 6,269 
Excess 1,686 LioAed LeLee 
Excess as a ratio of statutory deposits Lease Lv 20% 90% 

2. Chartered Bank ''Free'' Canadian Liquid é As at 
Assets (3) Aug. 20/80 Aug. 13/80 Aug. 6/80 
Excess secondary reserves 1,686 1,709 obs 
Other Canadian liquid assets > 4,239 3,965 3,882 
Total 5 225 5,674 5,264 
Total as a ratio of Canadian dollar 
major assets Na 4.2% 3.9% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Aue. 20/80 Aug. 13/80 Aug. 6/80 
Net float -6.2 -92.4 -73.3 
Securities held under resale agreements - - -168.8 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ~ - - 
4. Central Bank Credit Outstanding Week Endin 
Aug. 20/80 Aug. 13/80 Aug. 6/80 
Advances to chartered and savings banks 
Average for week* ~ - i$ 9, 
Purchase and Resale Agreements 
Average for week* 14.6 45.4 13627 
Maximum during week aise t 124.6 316.6 


2 ee ee ee nn nee oe oe 


(1) The minimum'cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for August in millions 
of dollars are: demand deposits 17,919.0; notice deposits 110,288.5; statutory 
note holdings 1,511.6 and the minimum average deposit with the Bank of Canada 
5,050.2. The required ratio for August te°5 912. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 











Week endin 
1. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Aug. 20/80 Aug. 13/80 Aug. 
High : 10 1/4 10 1/4 
Low 7 7 
Close 10 1/4 10 
Average of closing rates 9.30 9.45 
Average Treasury Bill Rate at Tender Aug. 21/80 Aug. 14/80 Aug. 
91 day bills 10,20 10.01 
182 day bills 10.66 10.50 
Bank Rate‘)? 10.45 10.26 
Government Bond Yields ‘2? Aug. 20/80 Aug. 13/80 Aug. 
8 3/42 June 1, 1981 Ad S93 11.00 
9 1/4% Feb. 1, 1982 11.40 t1L.22Z 
1) 3/42) Dec. 15, 2982 11.76 11.48 
11 1/4% Mar.--.15, 1983 1 eS Looe 
[4 1/2% Sept.- 1, 1983 1¥E03 10.66 
10% June 1, 1984* 11.90 5 ee 
11 1/22 Dec. 15, 1984 11.96 11.60 
11 1/4% July 1, 1985 LLYS5 TY. FG 
8 1/4% July 1, 1997 bas OL Prrero 
13 3/42 Dee. 15,1989 12.39 Lower 
9 1/2Z%Z June 15, 1994 12747 12.45 
10% Oct. 1, 1995 12340 12.40 
9 1/4Z% May 15401832 i Pe Vs 4 lye 
O1/22: Det. 1, 200k 12 I5Z Leea3 
11 1/4% Dec. 15, 2002* 12.68 Bigg e be. 
11 3/4% Feb. Ir. 2003 je a 12.64 
10 1/4% Feb. 1, 2004 12.61 12.60 
Government Bond Yield Avera es (2) 
1 - 3 years 11.59 11.43 
3 - 5 years 11.81 $1035 
5 - 10 years Lise 11.89 
Over 10 years b2uee 12.32 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents Aug. 20/80 Aug. 13/80 Au 
Spot rates 
High 116.52 116. 32 116.58 
Low ee Fee 115.65 115.49 
Close 116.09 135.02 115.68 
Noon average 116.15 115.89 115.83 
90-day forward ocean | 
Close .18D .02D .14P 
Noon average -07D . O6P .15P 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bill. 


Based on Wednesday closing mid-market prices. 


Averages are not weighted and 


include extendible issues. 


The 1-3 year average excluding extendibles was 11.59% 


as of August 20, 1980. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 
transactions. 

Dated July 1, 1980. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollar 





140 
135 
130 
Piha: 
Canadian Dollar Major Assets 
120 120 
tS 115 
110 110 
105 105 
100 100 
95 
90 
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80 
Canadian Loans, Non-government 
75 Securities and Mortgages 
20 
65 15 
10 10 
"Free Canadian Liquid Assets® 
5 
15 I5 
Required Cash and Secondary Reserves* 
10 16) 


Net Sr eae Assets 


5 
10 "Free Canadian Liquid Assets Te) 
As a Percentage of Canadian Dollar Major Assets * 
5 5 
O 





1977 1978 1979 1980 
1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. Last date plotted: Aug.!3 
21/8/80 
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CHARTERED BANKS - LIQUID ASSETS 


5.0 


4.5 
4.0 

Government Bonds 
Efe, 


3.0 


2.9 


ii 
7.0 

Treasury Bills 
6.5 
6.0 
5.0 


5.0 


4.5 


Bank of Canada 
4.0 Notes and Deposits 


6.0 


5.9 


5.0 


4.5 


4.0 


2.0 


Day —- to-day Loans 


Wednesdays - Billions of Dollars 








5.0 
4.5 
4.0 
3.0 
3.0 
(dhe 
8.0 
5 
7.0 
6.5 
6.0 
5.5 
3.0 
7.0 
6.5 
6.0 
5.5 
5.0 
4.5 
2.5 


2.0 


Wms O 
1980 


Last date plotted Aug 20 
21/8/80 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS’ GENERAL LOANS 






96 93 
93 93 90 90 
90 90 87 87 
87 8| 84 78 
As 
84 S 78~«COB | pe 75 
i979 vv yt 
‘é Fae 
e me eR : 72 
79 72 #69 69 
69 66 66 63 
66 63-63 60 
60 608 57 57 
1977 Ca aoe ee ae i 
57 Seal = 57 3654 Le 54 
54 54 5 | a 
5 | 51 48 48 
2 
22 RESIDENTIAL MORTGAGES 2224 MUNICIPAL 24 





GRAIN DEALERS 





To" Bo MidecaMonake® Uy yehoweGn? Dini: s DO 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. — 
2. Mortgages insured under the National Housing Act and other residential mortgages Last date plotted: Aug.13 


21/8/80 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
80 50 





70 


70 40 40 


Non-personal Term and Notice Ceposits 





60 60 30 
Personal Savings Deposits 
50 50 20 
Foreign Currency Deposits of Residents 

40 40 10 
20 Demand Deposits (Less Float) 20 0 

10 10 10 Government of Canada Deposits 10 

O O O aan nM Aig O 
1977 1978 i979 1980 i977 1978 1979 1980 
Wednesdays - Billions of Dollars 
50 
40 Currency and all (1) 40 160 
Chequable Deposits 
(M1B) 

30 30 150 
20 20 140 140 


Currency and all Chequable 
; =. 
Notice and Term Deposits’ ‘ plus 
10 10 130 Foreign Currency a 130 
of Residents'2) 
(M3) 


120 120 
110 110 
40 40 100 100 
30 pun cand ie 30 90 90 
20 20 80 80 


Currency and all 
Chequable, Notice and 


10 10 70 Personal Term Deposits!" 70 
| (M2) 
O 60 & 60 
1977 1978 1979 1980 \977 1978 1979 I980 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: Aug./3 
21/8/80 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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BONDS EXCLUDING C.S.B. 
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TREASURY BILLS 











2\ 
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Last date plotted: Aug.20 
21/8/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 


NWA > 4 


182 Day ae 


2% Day Bills 





GOVERNMENT BOND YIELD AVERAGES® 


3-5: Years 


5-10 Years 


Over 10 Years 


1977 1978 I979 


1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 
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I980 


Last date plotted: Aug.20 
21/8/80 


MM + Some 


bie Nene 
7m ere Mee -Bank of Canada ‘August 28, 1980 
CA M l tawa time a" 
EN D WEEKLY FINANCIAL statistics ‘1) 
- p* 
As at Increase since 
BANK OF CANADA Aug. 27/80 Aug. 20/80 Aug. 29/79 


(Millions of dollars) 


Assets 


Government of Canada securities 





Treasury bills CAD Jc Bike! 94.2 peas. 
Other - 3 years and under 3, 652eo0 8.0 -381.2 
- Over 3 years 6,645.1 tise L,J329%6 
Total ig Oi vas 102.4 Le Jake 
(Amount of foregoing held under 
Purchase and Resale Agreements) (89.0) (89.0) (89.0) 
Bankers' acceptances 138 oo 1.0 
(Amount of foregoing held under 
Purchase and Resale Agreements) iO 70) t. 0) 
Advances to chartered and savings banks = “ - 
Foreign currency assets dE ge Cf -42.7 -7.1 
Investment in the Industrial Development 
Bank 217.6 - -176.2 
All other assets 618.8 eet ts) WR 8 oe 3150 
Total assets 16,066.5 -89.3 1 HOGA We? als 
Liabilities 
Notes in circulation 10,104.8 -16.0 588.4 
Canadian dollar deposits: 
Government of Canada @RA 4 14.3 10.5 5.8 
Chartered banks evan 7 5,136.5 72.5 564.3 
Other i . ile ay -1.0 29.6 
| SEP —4 4980 ) 
Foreign currency liabilities // 73.4 4.6 65.6 
All other liabilities So. & 626.8 -159.8 -84.2 
Venn. AS Ep ae ee aii sl 
~ Wil Nees 
Total liabilities tact 16,066.5 -89.3 1,169.5 
_ GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 19,190 100 4,880 
Canada Savings Bonds 16,344 -17 -2,227 
All other direct and guaranteed securities 40,247 -2 6,890 
Total fe OL 81 9,542 
Held by: 
Bank of Canada - Treasury bills 4,897 91 415 
Other securities 10,416 8 989 
Chartered banks - Treasury bills 7,922 De 2,021 
Other securities PG ee -23}# -1,161 
Govt. accounts - Treasury bills 230 =5 -53 
Other securities 704 - -44 
General public - Canada Savings Bonds 16,344 -17 -2,227 
(residual) Treasury bills 6,141 -7 2 a97 
Other securities 26,402 14H 7,105 
Total Fey eek 81 9,542 
GOVERNMENT OF CANADA BALANCES ‘7? 2,501 263 -545 


7 ——— ——— ee 
(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 





org Do 
Prelim. Increase since 
CHARTERED BANKS Aug. 27/80 Aug. 20/80 Aug. 13/80 » Aug. 22/79 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits Sekar 5,064 -70 483 
Bank of Canada notes 1,520%* 1,548 —20# 107 
Day-to-day loans 191 183 -122 -11 
Treasury bills Wi, 922 7,900 169 2,063 
Other Government securities 
- 3 years and under 2,408 1,338 -2 -758 
- Over 3 years (1) 1,462 1 -386 
Special call loans (1) 1,030* 1,078 393 260 
Other call and short loans 403% 413 4 -73 
Sub-total 18,998% 19,004 354# 1,686 
Less Liquid Canadian Assets 
Loans to provinces 60 —52 -86 
Loans to municipalities 1,543 48 -5 
Loans to grain dealers 1,676 —9# 322 
Canada Savings Bond loans 141 Pm 21 
Loans to instalment finance 
companies 629 2 236 
General loans 86,759 246# 13,003 
Mortgages insured under the N.H.A. 9,908 -1l 36 
Other residential mortgages 8,595 7 bgd/6 
Provincial securities 295 7 -64 
Municipal securities 308 —-2 -107 
Corporate securities 6,990 -46 -937 
Sub-total 116,903 177# 13,694 
Total Canadian Dollar Major Assets 135,907 531# 15,380 
Net Foreign Currency Assets -3,060 -255 1,248 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 618 740 -12 126 
(included in less liquid 
Canadian assets) 
Chartered bank idatrionte 486 661 -114 152 
(not included in total Canadian 
dollar major assets) 


Total 1,104 1,400 -126 278 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


- 3- 
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Prelim. 
HART ERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 
Non-chequable 

_ Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


'Demand deposits (less private float) (1) 
— Sub-total 
Government of Canada deposits 

Total deposits (less private float 
Estimated private float (1) 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 


i - Other 
- Loans 


2 Bankers' acceptances outstanding 


Currency and demand Hepesites? (M1) 
“Currency and all chequable deposited’ (M1B) 


Currency and all chequable, notice and 
_ personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 

Foreign currency business with 

Canadian residents (booked at chartered 
banks in Canada) 3 


- Deposits - Total (4) 
- Swapped (903) 


3. Debentures issued and outstanding 


Aug. 27/80 


Aug. 20/80 


Increase since 


Aug. 13/80 


(Millions of dollars) 


Tig? oe 
( 6,662) 
(34,357) 
(30,773) 


36,451 
(290696) 
(25147) 
(¢ 63 230) 
(27,379) 


15,904 


“iggias 


2,233 


126,381 


611 


Beda he BE 
( 668) 


9,555 
25,459 


Seaous 


100,094 


144,901 


a 
( 922) 
(10,278) 
7,854 
5,203 


2,069 


55 # 
( -29)# 
( 110) # 
( -26) 


-299# 
()=28)# 
( 112) 
(-279) 
(-104) 


114# 
-130# 
5i3 


383F 
-219 


164# 
(-155) 


—80# 
344 


—23# 


173# 


—394# 


-184# 
( 22) 
(-206) # 
-159# 
180 


-50 


Aug. 22/79 


i2;/¢a 
( -424) 
( 7,388) 
(6,811) 


3,040 
(41108) 
( 764) 
( -961) 
(35229) 


912 


16,/2/7 


-618 


16,108 


L93 


15,302 
( 124) 


539 
1,451 


i Bp BE 


15,090 


16,796 


-478 
(-1, 287) 
( 809) 


836 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


,2) 
: excluding Government of Canada deposits. 





other Canadian banks. 


Primarily loans to and deposits of non-bank residents but also incl 
For details see table 16 in the Bank of Canada Review. 
Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


udes deposits by 


on deposit with a bank and which the bank has undertaken through a forward contract 


_ to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 








Earning "Free" 
Liquid Liquid General 
Assets Assets Loans 
1980 
May 14 11,786 5,882 83,911 
21 11,790 5,741 84,753 
28 9,947 4,281 85,388 
June 4 10,542 4,281 85,668 
oi! 10,146 4,028 86,052 
18 11,198 5,063 86,651 
ie 10,704 4,573 87,195 
July 2 Lig hte 4,735 87,861 
9 Lig soo 5,547 87,056 
16 11,749 54 a7. 87,414 
23 LL, 75/ 5,607 87,120 
30 11,552 5,254R a7,005 
Aug. 6 11,603 5,266R 87,133R 
13 11,949 5,678R 86,513R 
20 pe Be Ps 6,032 86,759 
Currency 
Currency and all 
Currency and Demand Chequable 
Outside Deposits (2) Deposits (2) 
Banks (M1) (M1B) 
1980 
May 14 9,207 23,163 30,551 
21 9 2fs 23,260 30,652 
28 9,330 23,097 eh Gee DE 
June 4 9,384 23,647 aN US Bae: 
11 9,299 23,597 30,929 
18 9,463 23,540 30,858 
25 a 3320 fi a pe 2 31,143 
July 2 9,684 24,559 325328 
9 9,617 24, 480 31,978 
16 9,581 25 skate 32,546 
23 9,508 24,622 31,970 
30 9,633R 25,383R 32,854R 
Aug. 6 9,737R 24,901R 32,449R 
she 9,635R 25,425R 32,840R 
20 - 9,205 25,459 JeeuLs 
(1) 


(2) 


hus 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Total 


Loans (1) 


88,828 
89,608 
90,393 


90,684 
90,746 
91,183 
91,734 


92,569 
91,453 
91,929 
91,387 
91,683 


91,035R 
90,432R 
90,667 


Monetary Aggregates 


(M2) 


ee Pet 
95,672 
96,410 


96,626 
96,500 
96,479 
96,719 


98,456 
98,152 
98,950 
98,486 
99,473R 


99,471R 
99, 92i8 


100,094 


Currency and 
all Chequable 
Notice and 
Personal Term 
Deposits (2) 


Total 
Major 
Assets 


133,750 
134,166 
133,475 


134,188 
134,014 
LIS 5291 
135,393 


136,422 
136,127 
136,636 
136,017 
135,910R 


135,612R 
135,376R 
135,907 


Currency and all 
Chequable, Notice 
and Term Deposits(2) 
Plus Foreign Currenc 
Deposits of Residents! 
(M3) 


141,024 
141,191 
141,697 


141,740 
142,178 
143,022 
144,634 


146,541 
146, 400 
146,107 
145,604 
146,796R 


145,544R 
145,295R 
144,901 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. 


and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


Private float excludes float relating to Government of Cana 


So) 5. 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank ''Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


As at 


Aug. 27/80 
8,199 
6,410 


ira sk’, 
1.40% 


Aug. 27/80 


Aug. 27/80 


Average* 


Aug. 27/80 Aug. 18-27/80 Aug. 1-15/80 


584 


8,041 

6,410 

1,630 
1.27% 


As at 
Aug. 20/80 


1,686 
4,346 
6,032 


4.4% 


Week Endin 
Aug. 20/80 


Average* 
Month of 


Aug. 1-27/80 


July 1980 


go oe 
6,269 
Loaee 

90% 


Aug. 13/80 


17209 
34969 
5,678 


4.22% 


Aug. 13/80 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
The figures for August in millions 


deposits all calculated on a statutory basis. 
demand deposits 17,919.0; notice deposits 110,288.5; statutory 


of dollars are: 


note holdings 1,511.6 and the minimum average deposit with the Bank of Canada 


5,050.2. 


The figures for September in millions of dollars will be: 


demand deposits 


18,521.5; notice deposits 108,903.1; statutory note holdings 1,507.6 and the 
minimum average deposit with the Bank of Canada 5,071.1. 


August is 5.12; September will be 5.16. 


The required ratio for 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 
(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


1. Interest Rates and Government 


(1) 
(2) 


-i6= 






INTEREST RATES AND EXCHANGE RATES 


of Canada Security Yields 
Day-to-Day Loans 





Aug. 27/80 Aug. 20/80 





Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 


High t1 10 1/4 
Low 9 7 
Close 10 1/4 10 1/4 
Average of closing rates 10.03 9.80C 
Average Treasury Bill Rate at Tender Aug. 28/80 _Aug. 21/80 — 
91 day bills 10.49 10.20 
182 day bills Ibs 10.66 
Bank Rate ‘)) 10.74 10.45 
Government Bond Yields ‘2? Aug. 27/80 Aug. 20/80 
8 3/4% June 1, 1981 11.40 ce Ea 
9 1/4Z% Feb. 1, 1982 11.66 11.40 
11 3/4% Dec. 15, 1982 12.09 Le 7G 
1i*1/4% Mat. 7°15. 1983 12.02 0 i egos 11552 
4 1/2% Sept. 1, 1983 11.39 VEU 10.66 
10% June 1, 1984 12.29 11.90 Loe 
ll 1/22 Dec. 15,2964 Pp a 11.96 11.60 
11 1/4% July 1, 1985 2.28 11.95 Libero 
8 1/4Z%Z July 1, 1987 12.27 Lee £1.70 
11.1/4% Dec. 15, 1989 (hos ! 12.39 L272 
9 1/2Z% June 15, 1994 12 sag Leathe 12.45 
102 Oct. 1, 1995 12.40 12.40 12.40 
9 1/4% May 15, 1997 412. Se 2-57 ree 
9° 1/2% > Oet. 7+ «200% 12258 12.52 Laas 
11 1/4%.oDece,. 15, s2002% 12.69 12.68 12365 
11 3/42 Feb. 1, 2003 12.69 12.67 12.64 
10 1/4% Feb. 1, 2004 12.62 12.61 12.60 
Government Bond Yield Avera es \2) | 
1 - 3 years | 11.98 11.65C 11.43 @ 
3 - 5 years 12,323 a eX 11,55 
5 - 10 years 12h 11.93 11.89 | 
Over 10 years 12.40 12.42 12.32 
2. Exchange Rates: U.S. Dollar in | 
Canadian Cents (3) Aug. 27/80 Aug. 2 Aug 80 
Spot rates 
High 116.31 116°52 116.32 
Low 115.65 LESS7T 115.65 
Close 115.88 116.09 iBiera-b) 
Noon average 115,93 226-15 115.89 
90-day forward spread’ 
Close «37D . 18D -02D 
Noon average . 22D .07D .06P 
: 


include extendible issues. The 1-3 year average excluding extendibles was 11.98% 
as of August 27, 1980. 

Rates prevailing on the interbank market in Canada. | 
Premium or discount relative to spot rates on the forward portion of swap 
transactions. 

Dated July 1, 1980. 

Correction. 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
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GOVERNMENT SECURITY YIELDS 


TREASURY BILLS! 


a eens 
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182 Day Bills PY 


GOVERNMENT BOND YIELD AVERAGES?® 
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1, Weekly tender rate on Thursday date. 
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2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 
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ENT Seen ‘Bank of Canada September 4, 1980 
t. Bil time 
WEEKLY FINANCIAL statistics ‘)? 
As at Increase since 
ANK OF CANADA GU Bet. 3/80 Aug. 27/80 Sept. 5/79 
Ww ay 
y 
[; (rays (Millions of dollars) 
| SEP 4 4 960 
Assets Po 7 
“ier. ; 
Government of Canada securities “Si 0 s 
Treasury bills 5 4,969.2 209.5 763.0 
Other - 3 years and under Ge 20D wi. ea LTS 
Paver is years 6,085.8 -559.4 T3000 
Total ns 202.5 1, 090E1 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-89.0) (-) 
Bankers' acceptances - -1.0 - 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (1.08 (=) 
Advances to chartered and savings banks ~ ~ - 
Foreign currency assets 198.63" 26.8 -261.9 
Investment in the Industrial Development 
Bank Bo eg pers 2) - -176.2 
All other assets 793.4 174.6 lgaKe 
Total assets 16,469.5 240269 1 42501 
Liabilities 
~Notes in circulation 10.225 42 120.24 623.4 
Canadian dollar deposits: 
Government of Canada 200.8 186.5 191.8 
| Chartered banks pga ages -24.3 451.4 
| Other | 108.4 -2.3 30.4 
| Foreign currency liabilities 99.1 Psa | -6.2 
| All other liabilities (pare) 97.0 139462 
® Total liabilities 16,469.5 402.9 15425.) 
30VERNMENT OF CANADA 
3ECURLTIES OUTSTANDING (par value) 
Treasury bills 19,390 200 5,005 
Canada Savings Bonds 16,334 -11 -2,217 
All other direct and guaranteed securities 40,247 ~ 6,889 
Total Yes RS [Fe 190 9,677 
Held by: 
Bank of Canada - Treasury bills Spe Was 229 820 
Other securities 10,409 -/] 966 
Chartered banks - Treasury bills 7,889 -32 1,807 
Other securities 2,706 -14# -1,176 
Govt. accounts - Treasury bills 22/ -3 -95 
Other securities 705 1 -35 
General public - Canada Savings Bonds 16,334 -11 -2,217 
(residual) Treasury bills 6,147 6 Zxhto 
Other securities 26,427 21# 7,134 
Total 7D atk 190 9,677 
GOVERNMENT OF CANADA BALANCES ‘7? 1,904 -600# ~950 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Ficures for the previous week have been revised. 


Total 956 5 





(1) Call and short loans to investment dealers and stock-brokers are divided between 


Prelim. 
CHARTERED BANKS Sept. 3/80 Aug. 27/80 
(Millions 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits i gl te be PF 
Bank of Canada notes 1,453%* 1,532 
Day-to-day loans 249 191 
Treasury bills 7,889 7,922 
Other Government securities 
- 3 years and under 2,778 1,354 
- Over 3 years (1) 1,438 
Special call loans (1) 1,254% 1,030 
Other call and short loans 310% 367 
Sub-total 19,075% 18,971 
Less Liquid Canadian Assets 
Loans to provinces 138 
Loans to municipalities ts 2 
Loans to grain dealers 1,660 
Canada Savings Bond loans 129 
Loans to instalment finance 
companies 670 
General loans 86,345 
Mortgages insured under the N.H.A. 9,908 
Other residential mortgages 8,642 
Provincial securities 288 
Municipal securities 297 
Corporate securities 6,940 
Sub-total 116,567 
Total Canadian Dollar Major Assets bg 37 
Net Foreign Currency Assets -3,255 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 551 617 
(included in less liquid 
Canadian assets) 
Chartered bank taeriments ‘7? 405 481 
(not included in total Canadian 
dollar major assets) 
099 





Increase since 


-361# 
-446# 


-237# 


~LZzZ 


~179 


-302 


Aug. 20/80 Aug, 29/7 
of dollars) 


22 


“51. 


-29 


special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated 


HARTERED BANKS 


-3- 


Prelim. 
Sept. 3/80 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 

Government of Canada deposits (1) 
Total deposits (less private float) 

Estimated private float (1) 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
Currency and demand aipostcs we (M1) 
Currency and all chequable Pence eae (M1B) 


Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 


term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


a 


. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3 
- Deposits - Total 


- ath heh (824) 
- Other 
- Loans 
2. Bankers’ acceptances outstanding 
3. Debentures issued and outstanding 


BEY: Pnnew halg tose 5 S146 god Ping etn ten e eee ers Sencat) ete che Rh eR ern 





i 


Tee 


Aug. 27/80 


Increase since 


Aug. 20/80 


(Millions of dollars) 


71,968 

(6,702) 
(34,460) 
(30,805) 


36,134 
(724) 
(2,011) 
(6,186) 
(27,223) 


15,223 


7 12S325 


2,489 


125,814 
a 269 


127,061 
(5.55) 


Ss) os, 
24,787 


323220 


99,489 


144, 238 


11,350 
(903) 
(10,447) 


ieros 


5,529 
2,069 


171# 
(40) 
(98) # 
(34) # 


-298# 
(30) # 
(-130)# 
(-44) 
(-154)# 


-849# 


-976F 


253# 


-723# 


832# 


108# 
(1,083) # 


5 2# 
-797# 


-728+ 


-726# 


-77 2+ 


Aug. 29/79 


12,653 
(-449) 

(7,439) 

(5,663) 


2,753 
(200) 
(625) 

(-1,016) 

(2,944) 


= 


eee 


-548 


14,849 


604 


15,453 
(450) 


507 
498 


249 


I, 420 


15,282 


) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


) Funds converted into a foreign currency, usually U.S. dollars, 


on deposit with a bank and which the bank has 


For details see table 16 in the Bank of Canada Review. 

which have been placed 
undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 


a eae 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
May 21 115/790 5,741 84,688R 89. 608 134,166 
28 9,947 4,281 65,37 2K 90,393 133,475 
June 4 10,542 4,281 85,646R 90,684 134,188 
11 10,146 4,028 86,033R 90,746 134,014 
18 11,198 5,063 86,651 91 ia3 Lae 6 oe 
25 10,704 a ps 87,195 91,734 135,393 
July 2 id £52 4,734R 87,861 92,569 136,422 
9 EL i755 5,546R 87,056 91,453 136,322 
16 11,749 5,570R 87,414 91,929 136,636 
23 LE SASS 5,606R 87,120 91,387 136,017 
30 Bk 2 5,2 IoR o75205 91,683 135,910 
Aug. 6 11,603 5, 20/7 G7,133 91,035 135,613R 
13 11,949 5,722R 86,505R 90,401R 135,391R 
20 -- h 5 ae Ps 6,084R 86,770R 90,691R 135,984R 
27 12,303 5,998 86,345 90, 363 135,331 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (- 
Banks ; (M1) (M1B) (M2) (M3) 
1980 
May 21 9,2) 4 23,260 30,652 95,672 141,191 
28 9,330 23,892R 31,310R 96,406R 141,697 
June 4 9,384 23,647 Te Be 96,626 141,784R 
11 9,299 ye eh F | 30,929 96,500 142,177R 
18 9,243 23,540 30,858 96,479 143,028R 
Fe 9,325 Za5f 52 31,143 96,719 144,634 
July 2 9,684 24,559 Shy ous 98,456 146,541 
9 9,617 24,516R 32,014R 98,188R 146,436R 
16 9,581 25,169R 32,582R 98,986R 146,143R 
23 9,508 24,658R 32,006R 98,522R 145,640R 
30 9,633 25,444R 32,890R 99,509R 146,832R 
Aug. 6 9,744R 24,959R 32,494R 99,516R 145,590R 
13 9,599R 25,431R 32,844R 99,925R 145,265R 
20 9,511R 25,584R 32,941R 100,215R 145,010R 
27 9,563 24,787 3254243 99,489 144, 238 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


1. 


Zhe 


4, 


ee re ee eee 


(1) 


(2) 


ws 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves(?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank ''Free'’ Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


. Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


The minimum cash reserve requirement is 122 
deposits all calculated on a statutory basis. 


As at 


As at 


Sept. 3/80 Sept. 2-3/80 


8, 236 
6,370 
1,866 
1.46% 


Sept. 3/80 


1,866 
4,263 
Gyiea 


Sept. 3/80 
-26.8 


Sept. 3/80 


Average* 
2-3/80 Aug. 18-29/80 


Sept. 3/80 Sept. 


65422 6,624 

O,377 6,562 
145 63 
sLlz 054% 
290 626 


Be eC Ew os ne 
ontn o 


August /80 
853L5 8,047 
6,574) 6,410 
1,945 i 637 
Cok 4 1.287 
As at 
Aug. 27/80 Aug. 20/80 
1,789 1,686 
4,209 4,398 
5,998 6,084 
gly iy § te 
As at 
Aug. 27/80 Aug. 20/80 
-24.2 -6.2 
-90.3 - 
Week Endin 
Aug. 27/80 Aug. 20/80 
90.6 14.6 
fA A 56.1 


of demand deposits and 4% of notice 
The figures for August in millions 


of dollars were: domand deposits 17,919.0; notice deposits 110,288.5; statutory 
posit with the Bank of Canada 


note holdings 1,511.6 and the minimum average de 
5,050.2. 


The figures for September in millions of dollars are: 


demand deposits 


18,513.2**; notice deposits 108, 883.9**; statutory note holdings 1,532.0%* and 


the minimum average deposit with the Bank of Canada 5,045.0**. 


ratio for August was 5.12; September is ef 


The required 


Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. The required rati 
and was reduced to 7.0% effective December 1974, 


included in cash reserves. 
Average of business days. 
Revised. 


o was 8.04 


effective January 1972 


to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.04 effective February 1977. 

Includes excess secondary reserves and holdings of government bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


=~ § = 


INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Sept. 3/80 Aug. 27/80 Aug. 20/80 
High 20 F2 i 10 1/4 
Low 6 9 7 
Close 9 1/4 10 1/4 10 1/4 
Average of closing rates 8.94 10.03 9.80 
Average Treasury Bill Rate at Tender Sept. 4/80 Aug. 28/80 Aug. 21/80 
91 day bills LQ Caz 10.49 10.20 
182 day bills 10.87 Llele 10.66 
Bank Rate ‘)) 10.57 10.74 10.45 
Government Bond Yields ‘2? Sept. 3/80 Aug. 27/80 Aug. 20/80 
8 3/42 June L, 1981 i ee oe, LEVAaG Liver 
9 1/4Z% Feb. 1, 1982 1233 12366 11.40 
1? 3/42 *Dee.-* 15, 1982 11.78 12.09 LLG 
ET 1/42 Meee 15, 1983 11.86 12.02 LL 
4 1/22 Séprv” 1, 1983 12305 11.39 11.03 
102 June 1, 1984* 21.94 12.29 11.90 
11 1/22 Dec. 15, 1984 11.98 Te.2 11.96 
Li 27a aly 1, 1985 i250) t2.08 bMS 
8 1/42 July Ly 2eey TZei5 Lae | 12.01 
11 1/4Z Dec. 15, 1989 dP Deca IZ.39 
9 1/2% June 15, 1994 Licet L2<50 42h} 
102 Oct. 1, 1995 12.24 12.40 12.40 
9 1/4% May 15, 1997 h Wine: W | ge ee W pF 
9 1/2% Oct. 1, 2001 i a ts 12.04 TZ.02 
11 1/4% Dec. 15, 2002* te 12.09 12.68 
11 3/4% Feb. 1, 2003 Leash 12.69 12.67 
10 1/4% Feb. 1, 2004 12.43 ta. Ou, 12.61 
Government Bond Yield Averages ‘7? 
1 - 3 years 11.92 11.98 11.65 
3 - 5 years LL.85 Lites 11.81 
5 - 10 years 11.89 42312 14.93 
Over 10 years 12.19 12.40 12.42 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) Sept. 3/80 Aug. 27/80 Aug. 20/80 | 
Spot rates 116.18 LiG. 3) 116.52 
High 115754 115.65 115.77 
Low 116.18 115.88 116.09 
Close 115.66 435-93 116.15 
Noon average 
90-day forward oaresd oh 
Close . 26D .37D . 18D 
Noon average .31D . 22D .O7D 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 11.922 
as of September 3, 1980. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 
transactions. 

Dated July 1, 1980. 
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CHARTERED BANKS - MAJOR ASSETS 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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50 50 20 
Foreign Currency Deposits of Residents 
! 
40 40 10 
20 Demand Deposits (Less Float) 20 0 
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50 
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30 a0 150 
20 20 140 140 
Currency and all “one 
Notice and Term Deposits’” plus 
lO 10 130 Foreign eurterce | sdeeita ’ 130 
of Residents(2) 
(M3) 
120 120 
110 110 
40 40 100 \ 100 
Currency and Demand Deposits 
30 (M1) 30 90 90 
20 20 80 80 
Currency and all 
-tequable, Notice and 
10 10 70 F Soa Term Cepusits'' 70 
(M2) 
oe) 60 SCH 60 
1977 1978 1979 1980 1977 1978 1979 1980 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada 


Last date plotted: Aug. 27 
4/9/80 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 
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Last date pictted: Sept. 3 
4/9/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Nor for nuhlication before ank of Canada ii aaa a a 
0f/ time - 
Fn TL WEEKLY FINANCIAL STATISTICS‘ * 
— 4/ 
C As at Increase since 


3ANK OF CANADA 


Assets 


Treasury bills 4,942.6 
Other —- 3 years and under 4,220.1 
- Over 3 years 6,086.2 
Total 15,2489 
(Amount of foregoing held under 
Purchase and Resale Agreements) (205.4) 
Bankers' acceptances 2548 
(Amount of foregoing held under 
Purchase and Resale Agreements) (2528) 
Advances to chartered and savings banks va 
Foreign currency assets 200.2 
Investment in the Industrial Development 
Bank Dh I 
All other assets ATG <2 
Total assets 16,168.9 
Liabilities 
Notes in circulation 10,264.0 


| 
I 


| 


Other / 
| Foreign currency liabilities \ a 
All other liabilities \@, 
ee 0; in »afiO 
Total liabilities mi > Oe LOB SO 


BO 
iE 


Government of Canada securities 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 


VERNMENT OF CANADA 


CURITIES OUTSTANDING (par value) 


Treasury bills 


30 


| 


Canada Savings Bonds 


All other direct and guaranteed securities 
Total 

Held by: 
Bank of Canada - Treasury bills 


Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


VERNMENT OF CANADA BALANCES ‘7? 


Sept. 10/80 





197,470 
1653.16 


40,246 


76,032 


5,093 
10,424 
7,882 
2,685 
205 
704 
16,316 
6,290 


26,434 


76,032 


2,039 


Sept. 3/80 Sept. 12/79 


(Millions of dollars) 


80 
-18 
=i 


61 


=a 
£5 
-6 
—34# 
-22 
—# 
-18 
142# 
17# 


61 


135 


(1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# 


Figures for the previous week have been revised. 


Lice o 
183.3 
ree ees 


Rao 5 ok) 


5,060 
~2,146 
6,889 


9,802 


783 
982 
1,781 
143 
-84 
-36 
-2,146 
2,580 
7,087 


9,802 


-344 


Oe 5 i ae 


CHARTERED BANKS Sept. 10/80 Sept. 3/80 Aug. 27/80 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 5,074 Seite -24 
Bank of Canada notes 1,563%* 1,456 -72# 
Day-to-day loans 71 279 88 
Treasury bills 7,882 7,889 -33 
Other Government securities 
- 3 years and under 2.756 1,350 -4 
- Over 3 years (1) : 1,440 1 
Special call loans (1) 1,023* 1,254 224 
Other call and short loans 211° 310 -56# 
Sub-total 18,680* 19,089 124# 
Less Liquid Canadian Assets 
Loans to provinces 141 3 
Loans to municipalities 2 i BME -47# 
Loans to grain dealers 1,599 -57# 
Canada Savings Bond loans ui i -12i# 
Loans to instalment finance 
companies | 602 -68 
General loans 86,456 65# 
Mortgages insured under the N.H.A. 9,914 6 
Other residential mortgages 8,680 38 
Provincial securities 284 ~h 
Municipal securities 304 6 
Corporate securities 6,947 7 
Sub-total 116,547 -63# 
Total Canadian Dollar Major Assets 135,637 62# 
Net Foreign Currency Assets -3,071 184 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 507 545 -72 
(included in less liquid 
Canadian assets) 


Chartered bank iteerimantas™ 462 404 -77 
(not included in total Canadian 
dollar major assets) 


Total 969 949 -149 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


Prelim. 


SHARTERED BANKS Sept. 10/80 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


| Demand deposits (less private float) (1) 
_ Sub-total 
Government of Canada deposits 
_ Total deposits (less private float) 
Estimated private float (1) 


2,026 
a 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


( 


[ 
4 


Currency outside banks 


"Currency and demand Henesita (M1) 


Currency and all chequable Denee 7 (M1B) 


| 
| Currency and all chequable, notice and 
personal term deposits 2 (M2) 





-| Currency and all chequable, notice and 

® term deposits (2) plus foreign currency 

- deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementar Information 


Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total ) 
- Syatiped ® 
- Other 


(866) 


- Loans 
2. Bankers' acceptances outstanding 


3. Debentures issued and outstanding 


es | Ne es 


Sept. 3/80 


72,630 

(6,951) 
(35,003) 
(30,685) 


36,101 
(772) 
(2,125) 
(6,017) 
(27eiEz) 


Ls S0z 


@n24, 122 


1,703 


£25,625 


2,485 


285 309 
(2,683) 


9,760 
25,142 


37,005 


100,677 


145,077 


11,196 
(825) 
(10,372) 
8,041 
gd OF 


2,069 


Increase since 


Aug. 27/80 
(Millions of dollars) 


657# 

(239) # 
(516) # 
(-98) # 


—28# 

(52)# 
(107) # 
(-168) 

(-19)# 


130# 


7594 


-786 


-274 
1,156# 


1,128# 
(1,046)# 


192# 


322+ 


613+ 


1,138# 


800# 


-150# 

(-78) 

(-72)# 
2794 


270# 


Sept. 5/79 


12,684 
(-369) 

(7,630) 

(5,423) 


2,704 
(231) 
(629) 

(-1,035) 
(2,879) 


718 


ip, 105 


-1,141 


14,964 


245 


15,208 
(77) 


542 
1,260 


pe i 2: 


14,804 


16,032 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


- 3a - 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
{Average of Wednesdays - millions of dollars) 





Total Canadian Dollar 


Major Assets 


Loans in Canadian Currenc 
Total (1) General Business (2) Unsecured personal (2) 


bans i ee cad ‘ Bree iy Seasonally Seasonally Seasonally 
juste adjuste adjuste adjusted Unadjusted adjusted Unadjusted adjusted Unadj 
B499 B1617 B420 B1605 B425 B1606 B1401 B1607 a a 
1979 » 
June 116,727 116,705 74,333 74,002 70,711 70,390 41,119 40,753 23,811 23,576 
July 119,164 118,744 76,439 75,438 72,810 71,707 42,037 41,301 24,214 23,946 
Aug. 120,449 120,432 77,368 76,737 73,790 72,867 41,987 41,766 24,569 24,323 
Sept 121,480 121,720 77,962 77,803 74,341 73,863 42,796 42,655 24,899 24,667 
Oct 122,389 122,826 79,416 79,357 75,809 75,404 43,599 43,725 25,148 24,849 
Nov 123,848 123,968 79,427 79,976 76,113 76,275 43,754 44,183 25,103 25,066 
Dec. 125,120 124,908 80,644 81,518 77,170 77,617 44,866 45,913 25,081 25,189 
1980 
Jan. 126,913 127,219 82,053 83,273 78,144 79,416 45,728 46,554 25,286 25,604 
Feb. 127,499 127,877 83,205 83,884 78,914 80,080 46,494 46,773 25,464 25,890 
Mar. 129,100 129,033 84,930 84,691 80,633 81,110 47,935 47,560 25,708 26,136 
Apr. 130,595R 130, 368R 86,469 86,214 81,898 82,128 49,152R 48,810R 26,127R 26,286R 
May 133,458 133,170 89,233 88,931 84,326R 84,281R 50,865R 50,532R 26,302R 26,313R 
June 134,721 134,694 91,087 90,671 86,381R 85,983R 52,670R 52,188R 26,608R 26, 346R 
July 136,222R 135,744R 91,808R 90,595R 87,396R 86,055R 52,090 51,153 26,954 26,655 
Aug. 135,648 135,637 90,645 89,906 86,712 85,620 x * * bel 
Monetary Aggregates 
Currency and all 
Currency and chequable, notice and 
Currency and all chequable term deposits(3) plus 
Currency and demand all chequable notice and personal foreign currency deposits 
Currency outside banks demand(3) (M1) deposits (3) (M1B) term deposits(3) (M2) of residents(4) (M3) 
Seasonally Seasonally Seasonally Seasonally Seasonally 
Unadjusted adjusted Unadjusted © adjusted _ = ‘Unadjusted © adjusted - Unadjusted © adjusted Unadjusted © adjusted _ 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1979 
June 8,844 8,860 23,403 23,282 31,158 30,990 82,000 81,745 124,169 123,367 
July 9,103 8,931 23,785 23,446 31,660 31,258 83,521 82,876 126,443 125,403 
Aug. 9,120 9,003 24,139 23,662 31,921 31,436 85,068 84,288 128,332 127,042 
Sept. 9,102 9,041 24,072 23,680 31,783 31,415 86,194 85,345 129,293 127,696 
Oct. 9,159 9,077 24,068C 23,797C 31,749C 31,314C 87,474C 86 ,632C 130,459C 129, 283C 
Nov 9,148 9,116 23,733 23,696 31,416 31,187 89,118 88,801 133,089 132,443 
Dec 9,460 9,156 24,263 23,365 31,693 30,876 89,937 89,452 132,720 133,135 
1980 
Jan. 9,121 9,149 23,896 23,837 31,238 31,276 90,849 91,377 133,872 136,423 
Feb 8,952 9,175 23,400 24,074 30,713 31,484 91,789 93,126 135,346 138,588 
Mar. 8,970 9,238 23,241 24,155 30,560 31,705 92,840 94,358 136,314 138,120 
Apr 9,097R 9,266R 23,361 23,975 30,711R 31,370R 94,544R 95,475R 138,821R 138,740R 
May 9,260 9,414 23,448R 24,018R 30,880R 31,342R 95,689R 96,118R 141,213R 140,553R 
June 9,313 9,318 23,634 23,544 31,021 30,869R 96,581 96,275 142,906R 141,981R 
July 9,605R 9,382R 24,869R 24, 350R 32,363R 31,781R 98,732R 97,992R 146,319R 145,148R 
Aug. 9,604 9,521 25,192 24,864 32,626 32,340 99,792 98,888 145,002 143,563 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float 


excludes float relating to Government of Canada and Bank of Canada transactions. 











ISTP T° 7 19te: 1980 


1979 
(1) Total loans do not include day-to-day loans, cal! loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: July 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
(4)Foreign currency deposits of residents booked at chartered banks in Canada 










4) Foreign currency deposits of residents booked at chartered banks in Canada. 
* Not available. 

R Revised. 

c Corrected. 

CHARTERED BANK ASSETS MONETARY AGGREGATES 
Seasonally Adjusted - Average of Wednesdays Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars Billions of Dollars 

Ratio Scale Ratio Scale 
160 
Currency and all Chequable, 
140 Notice and Term Deposits 140 
140 140 plus Foreign Currency Deposits 
of Residents? 
M3) 
120 Canadian Dollar Major Assets 120 120 120 
100 rales 100 
80 go «80 80 
Total Canadian Loans'!) 
Currency and all Chequable Notice 
60 60 and Personal Term Deposits? 40 
General Loans 60 (m2) 
50 50 
30 30 
Currency and all Chequable Deposits? 
40 40 25 (M1B) 25 
Business Loans'% 
30 30 
30 30 
25 Currency and ae Deposits? 25 
(M1 
25 25 
20 20 
20 20 
Unsecured Personal Loons'*) 
La 15 


‘1977 


1978 1979 1980 


Last month plotted Aug 
11/9/80 





en 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
May 28 93947 4,281 Sosake 90,393 4335475 
4 10,542 4,281 85,646 90,684 134,188 
5 iF 10,146 4,028 86,033 90,746 134,014 
18 113,198 5,063 86,651 91,183 Lasy29t 
25 10,704 4,573 Of, 195 91,734 33,005 
2 phe ed hee Pa & ef OR 87,863R 92,5/70R 136,422 
9 7 as ie 5,545R 87,059R 91,456R 4364127 
16 Il,749 D4oI0 87,419R 91,9538 136,636 
23 e757 5,606 8/7,426R 91,393R 136,017 
30 11§532 5 262R 87,5128 91,690R 1359910 
6 135603 5,207 87,140R 91,042R 1353613 
LS 11.949 Dey cok 86,511R 90,408R 135,397R 
20 Loteao He 6,086R 86,805R 90,719R 136,008R 
27 d2, 302K 5,993R 86,391R 90,412R 1325 od ate 
3 127521 6,146 86,456 90,308 1354637 


Monetary Aggregates 
Currency and Currency and all 


Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 

Banks (M1) (M1B) (M2) (M3) 
28 a 200 7 a ake 315.520) 96,406 141,697 
4 9,384 23,647 34,155 96,626 141,784 
2A. OYy299 12s,091 30,929 96,500 L4Z 437 
18 9,243 23,540 30,858 96,479 143,028 
Fe Se Ve LIyh oe 31,143 96,719 144,634 
2 9,684 24,559 yar aa 98,456 146,541 
9 9,617 24,516 32, 0L4 98,188 146,436 
16 9,581 29,169 325002 98,986 146,143 
23 9,508 24,658 32,006 IG cee 145,640 
30 9,633 25,444 32,890 99,509 146,832 
6 9,744 25,010R 325 0458 99,567R 145,590 
13 9,593R 25,429R 32,845R 99,927R 145,265 

20 9 oR. 25, 5L18 32,861R 100,136R 144,875R 

27 9,568R 24,820R I2yeoeR. 99,540R 144,277R 
a 9,760 29,142 32,865 100,677 145,077 





Neen, 


1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 
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CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


1. Chartered Bank Reserves 


» 


As at Average* 





Cash Reserves(!) Sept. 10/80 Sept. 2-10/80 Aug. 18-29/80 
Cash reserves - statutory basis 6,608 6,603 6,624 
Required minimum 6,575 6,973 6,562 
Excess 32 28 63 
Excess as a ratio of statutory deposits 03% -02% 05% 
Cumulative excess at end of period 198 626 


Average* 


(2) As at Month of 
Secondary Reserves Sept. 10/80 Sept. 2-10/80 Aug. 1980 
Secondary reserves - statutory basis 7,986 8,211 8,047 
Required minimum 6, 368 6,368 6,410 
Excess 1,618 yeas l,03F 
Excess as a ratio of statutory deposits 1.27% 1.45% 1.28% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Sept. 10/80 Sept. 3/80 Aug. 27/80 
Excess secondary reserves 15618 1,871 1,789 
Other Canadian liquid assets 4,119 My 275 4,204 
Total Pre 6,146 5,993 
Total as a ratio of Canadian dollar 
major assets n.a. 4.5% 4.47 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Sept. 10/80 Sept. 3/80 Aug. 27/80 
Net float er at ho a -26.8 -24.2 
Securities held under resale agreements '=231\8 = =—9O isa 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada se » x 


4. Central Bank Credit Outstanding Week Endin 
Sept. 10/80 Sept. 3/80 Aug. 27/80 
Advances to chartered and savings banks 


Average for week* - ns nd 


Purchase and Resale Agreements 
Average for week* 54.5 4.3 90.6 
Maximum during week 2aG02 L720 2305 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a Statutory basis. The figures for September in 
millions of dollars are: demand deposits 18,507.5**; notice deposits 108 ,857.3**; 
statutory note holdings 1,533.8** and the minimum average deposit with the Bank 
of Canada 5,041.4**, The required ratio for September is 5.16. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.54 effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 

















1. Interest Rates and Government bb i Ls 
of Canada Security Yields 
Day-to-Day Loans Sept. 10/80 Sept. 3/80 Aug. 27/80 
High FOL 14172 Ld 
Low (ie 6 9 
Close Lora 72 9 1/4 10 1/4 
Average of closing rates 7.90 8.94 10.03 
Average Treasury Bill Rate at Tender Sept. 11/80 Sept. 4/80 Aug. 28/80 
91 day bills 10.48 10.32 10.49 
182 day bills 17 04 10.87 is Sb. 
Bank Rate ‘1) L0e 73 10.57 174 
Government Bond Yields ‘2? Sept. 10/80 Sept. 3/80 Aug. 27/80 
8 3/42 June 1, 1981 11.69 11.34 11.40 
9 1/42 Feb. PeaLgs2Z FARES! 1B hype) 11.66 
lio jan Dec. «15, 11982 12.09 ¥Y./78 12509 
Ml acerMate, 15, 41983 F210 11.86 12 eZ 
Salize sept. 15: 11983 Dine it.05 £239 
102 June 1, 1984% 19.31 11.94 12.29 
Vie 22 Dec. 915711984 12526 11.98 L221 
ay ae ee OLY 1, 1985 12722 1220): ip Rees 
Bl /42— JULY eto? 12528 » Fo Fa P27 
11 1/4% Dec. 15, 1989 12.44 12.39 12.51 
9 1/2Z June 15, 1994 1248 ae, 42 250 
10Z Oct. 1, 1995 L2ZR4/ 12s 12.40 
9 1/42 May 15, 1997 12.55 ead: LZ oDed 
951/92 20ct 18 (2001 12.54 L263) £2654 
Piel ar aDecy 15, '2002* 12.70 LZaa2 12.69 
11 3/4%2 Feb. 1, 2003 2.77 ie Apo | 12-69 
| 10 1/4% Feb. 1, 2004 12.62 12.43 12.62 
| Government Bond Yield vexages -? 
| 1 - 3 years 12.01 11.92 11.98 
3 - 5 years 2.2 bi 95 ly ga | 
5 - 10 years 12507 11.89 2 fail 
i Over 10 years 12.48 IEP BS, 12.40 
\ 
2. Exchange Rates: U.S. Dollar in 
Pansidian Cents 2) Sept. 10/80 Sept. 3/80 Aug. 27/80 
Spot rates 
High 116.48 116,18 Ti6.oL 
Low 6.05 ge Re 2 LES65 
Close 116.39 L618 115.88 
Noon average IDG 228 115.66 13,93 
90-day forward psec (Naa 
Close . 28D . 26D ar 
Noon average s29D . 31D .22D 


Rr en EEE 


) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

) Based on Wednesday closing mid-market prices. Averages are not weighted and 

include extendible issues. The 1-3 year average excluding extendibles was 12.01% 

as of September 10, 1980. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 

transactions. 

Dated July 1, 1980. 


Naas Me 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





140 
135 
130 
125 
Canadian Dollar Major Assets 
120 120 
115 115 
110 110 
105 105 
100 100 
95 
90 
85 
80 
75 Fue staxiiien aa) Ucchaeses 
70 
65 5 
Ip Free’ Canadian Liquid Assets@ 0 
5 3 
1S 15 
Required Cash and Secondary Reserves* 
10 ie) 
5 5 
0 Net Foreign Assets 0 
5 5 
10 Free’ Canadian Liquid Assets . iO 
As a Percentage of Canadian Dollar Major Assets 
5 5 
0 0 


1977 1978 1979 1980 
1. Excludes day-to-day and call loans. 


2. See footnotes on page 5 Last date plotted: Sept. 3 


11/9/80 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
80 50 


40 
Non-personal Term and Notice Deposits 40 





30 
Personal Savings Deposits 
20 
Foreign Currency Deposits of Residents 
10 
Demand Deposits (Less Float) 0 
10 Government of Canada Deposits 10 
| Bie F snk rei Lae titate ‘ 
\977 1978 i979 1980 I977 1978 1979 1980 
Wednesdays - Billions of Dollars 
50 
40 Currency and all , 40 160 
Chequable Deposits’ ) 
(M1B) 

30 30 150 
20 20 140 140 


Currency and all Phesuatie 
Notice and Term Deposits" plus 
10 10 13G Foreign Currency ine Ue 130 
of Residents(2) 
(M3) 


120 120 






110 110 
40 40 100 100 
Currency and Demand Deposits 
30 (M1) 30 90 90 
20 20 80 80 
Currency and all 
Chequable, Notice and 
10 10 70 Sapp Term Deposits 70 
7 (M2) 
O 60 SH 60 
\977 1978 1979 1980 i977 1978 1979 I980 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Sept.3 
11/9/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1, Weekly tender rate on Thursday date. 
2. Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 
Last date plotted:Sept.lO 
1179/80 







7] 


— : OEY 
whe wo 5al : 



































Wie 
; 
: i 
ne 
ond & i} 
; i a 
7 L. : [ — : 
yy ar 
’ : > : 
at -1¢. 
ée 
| ; - 
i - . } rt } ¢ > 
\ 1 
/ \ : = or %. 4 
% i ‘ A ptt : [ : Lu) : 
b. ; he * a oF 
\ t =) 
~~ bt ny ; 
i [ar teee Sen \ Broey o-§ TREASURY GILLS ate 
‘4 Vy Fa" f 'y 
+ ‘a i —~ 7 | 
ao, ~ & } j : 
| ’ ; i 7 
£ = j 7 ’ f yu) ¥ 
* 5 wl 
|r vs \e = 
j Ya 
b : a 
L , i; al ; 
{ ~= a y ¥ * | 
; V \ eve? } 
4 ony a - 
- rs 
* ah | atk jeter Faas 
. om yp Mew 
oie - lg : ~a 


ai . . 
t or. 
’ | 
i ie a ; aed | c a y eaararnr< Sere Se ct moe o” 


4 ToT Tries] alan gabeetnal ake sachin 
p 4 a bis, slicdatis 9 em ely 
oo Mati poe sue umeaan sonhend , “e aemme %, s 





- ud 
Ie y aaeew 7 uae ra) ar 










baid./ a time 


= Bie 


OF CANADA 


| ae ssets 


Government of Canada securities 
Treasury bills 

Other - 3 years and under 

- Over 3 years 

Total 

7 (Amount of foregoing held under 
| Purchase and Resale Agreements) 
| 





| Bankers! acceptances 
(Amount of foregoing held under 
| Purchase and Resale Agreements) 


; Advances to chartered and savings banks 

| Foreign currency assets 

| Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 


_ Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
} All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


| Treasury bills 
_ Canada Savings Bonds 
_ Ali other direct and guaranteed securities 


Total 

if Held by: 

Bank of Canada - Treasury bills 

L Other securities 

Chartered banks - Treasury bills 

j Other securities 

: Govt. accounts - Treasury bills 

a Other securities 
General public - Canada Savings Bonds 

(residual) Treasury bills 


Other securities 


Total 


i ji 
GOVERNMENT OF CANADA BALANCES ) 


ferwebitteetion before Bank of Canada 


As at 
Sept. 17/80 


CFe5, 


Tibe/ 


217.6 
1,045.1 


16,563..2 


LO V16aso 


200.8 
>, 07129 
LAO 


rete, 
By he eae 


16,,593.2 


19 ou 
16,306 
40,245 


76,101 


5,046 
10,424 
8,068 
2,688 

190 

704 
16, 306 
6,246 
26,430 


76,101 


1,943 


September 18, 1980 


ZN 7b WEEKLY FINANCIAL statistics ‘1? 


Increase since 


Sept. 10/80 Sept. 19/79 


(Millions of dollars) 


| 
i 
Ny} oO © © 


188.2 


360.0 


414.2 


80 
-11# 
=i 


67# 


-47 
= 
186 
4é 
-15 


114 

-43 
54 
67# 


-96 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# = Figures for the previous week have been revised. 





O54 
185.0 
(4308 


1,884.5 


(71.9) 


5,115 
so? arg ot 
6,887 


Og tine 


1,008 
969 

a Bay 
-1,162 
-138 
~21 
-2,101 
2,461 
7,101 


9,901 


-615 








eet - 
aaammeanacl 
eo CS 
*. Ar * 
aos 2 as . 7: y 
¥ rs A» 
aw 
Prelim. Increase since ; 
CHARTERED BANKS Sept. 17/80 Sept. 0 Sept. 3/80 Sept. 12/79 
(Millions of dollars) * 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 5,072 5,074 -38 474 
Bank of Canada notes 1,540* Lore 127# 110 
Day-to-day loans 139 71 -208 -104 
Treasury bills 8,068 7,882 -6 1,781 
Other Government securities 
- 3 years and under 2.759 15325 -25# -787 
- Over 3 years (1) ; 1,430 -11 -360 
Special call loans (1) 777% 1,@e45 -228 £53 
Other call and short loans 329% Bio Ws 41 -105 
Sub-total 18, 684% 18,737 -348# 1,162 
Less Liquid Canadian Assets 
Loans to provinces 44 -97 -252 
Loans to municipalities toes 1L5# -100 
Loans to grain dealers 1,548 -51 Fa Ne 
Canada Savings Bond loans 99 -12 10 
Loans to instalment finance 
companies 589 -13 184 
General loans 86,375 -98# 12,203 
Mortgages insured under the N.H.A. 9,894 mh) =24 
Other residential mortgages 8,687 7 1.352 
Provincial securities 286 2 iy 
Municipal securities 306 Pi -~99 
Corporate securities 6,913 -34 -669 
Sub-total 116,267 -299# 12,766 


Total Canadian Dollar Major Assets 135,004 -647# 13,929 
Net Foreign Currency Assets = 3,027 44 1,099 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 640 507 —25# 22 
(included in less liquid 
Canadian assets) 


Chartered bank instruments ‘7? 624 461 57 -115 
(not included in total Canadian 


dollar major assets) 


Total 1,265 969 32# =93 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 
(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 
* Estimated 


! 
Wo 
| 


Prelim. 


SHARTERED BANKS Sept. 17/80 


a] 


Canadian Dollar Deposit Liabilities 





Sept. 10/80 


Increase since 


Sept. 3/80 


(Millions of dollars) 


Sept. 12/79 













| Personal savings deposits 72557 -123# 12,576 
| Chequable (6,819) (-144)# (-328) 
; Non-chequable (35,056) (25)# (7,612) 
| Non-personal term and notice deposits Bg tek -901# 1,648 
| Chequable (729) (-48) # (187) 
| Non-chequable (2,050) (-79)# (569) 
_ Bearer term notes (5,623) (-394) # (-1, 680) 
i" Other fixed-term (26,817) (-379)# (2,572) 
t 
| Demand deposits (less private float) (1) 15,609 253% 492 
_ Sub-total 123,367 “T71F "a4,;716° 
Government of Canada deposits (1) 1,742 2,026 323 -345 
- Total deposits (less private float) 125,394 = h48F Oi6 aro: 
Estimated private float (1 1,403 -1.180# 632 
_ Gross Canadian dollar deposits 126,797 -1,629# 15,003 
_ (Estimated total float) (1, 703) (-1,079)# (724) 
‘Monetary Aggregates 
Currency outside banks 9,676 -88 569 
Currency and demand Hesdeirs*? (M1) 25,200 164# 1,060 
i" 
| 
| Currency and all chequable PP (M1B) 62.5833 —28+ 918 
i Currency and all chequable, notice and 
personal term deposits (M2) 100,602 -87# 14,392 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
_ deposits of residents booked at chartered 
banks in Canada (M3) 144,646 -440} 15 {40% 
i 
Information 
Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
: - Deposits - Total (4) 11,603 4 20% 117 
- Swapped (792) (866) (42) (-1,557) 
- Other (10,137) (378) # (1,675) 
- Loans 8,220 179 964 
2. Bankers' acceptances outstanding 5,992 207# 3,546 
| 
3. Debentures issued and outstanding 2,069 2 8 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
2) Deposits (less private float) at chartered 


| excluding Government of Canada deposits. 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


. other Canadian banks. For details see table 16 in the Bank of Canada Review. 
4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


banks denominated in Canadian dollars, 


ph a 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
June 4 10,542 4,281 85,646 90,684 134,188 
11 10,146 4,028 86,033 90,746 134,014 
18 11,198 5,063 86,651 91,183 BE bey 
25 10,704 4,573 8/,195 91,734 135,393 
July Z Seger. 4,733 87,863 92,570 136,422 
9 Lis Poo 5,945 87,059 91,456 136,127 
16 11,749 5,570 87,419 91,933 136,636 
23 ESS P75? 5,606 87,126 913393 136,017 
30 £15532 i ieaken 87,512 91,690 135,910 
Aug. 6 11,603 ty ZO7 87,140 91,042 135,613 
13 11,949 av 25 86,511 90,408 135,397 
20 je Re es 6,086 86,805 90,719 136,008 
27 12,301R i 9 a 86,452R 90,469R 135,632R 
sept. oS 12,522R 6,142R 86,474R 90,327R 135,651R 
10 12,085 5,794 as Ope 9 fe 90,084 135,004 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
1980 
June 4 9,384 23,647 312195 96,626 141,784 
hi 9,299 rl We HE 30,929 96,500 142,177 
18 9,243 23,540 30,858 96,479 143,028 
25 9,325 Zogi oe 31,143 96,719 144,634 
July 2 9,684 24,559 32,325 98,456 146,541 
9 9,617 24,516 32,014 98,188 146,436 
16 9,581 25,169 32,582 98,986 146,143 
23 9,508 24,658 32,006 95... 922 145,640 
30 9,633 25,444 32,890 99,509 146,832 
Aug. 6 9,744 25,013R 32,95457R 99,569R 145,592R 
13 9,593 25,428R 32,843R 99 .925R 145, 263R 
20 9,510 25,514R 32,863R 100,138R 144,877R 
27 9,569R 24,882R 32, 326R 99,622R 144, 381R 
Sept. 3 9,764R Pde Pa a 32,861R 100, 689R 145,086R 
10 9,676 25,285 32,833 100,602 144,646 








(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


ae at 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4, Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 








Purchase and Resale Agreements 
Average for week* 
Maximum during week 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 
demand deposits 18,507.4**; notice deposits 108,856.5**; 


(1) 


millions of dollars are: 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


As at 


Sept. 17/80 Sept. 16-17/80 Sept. 2-15/80 


6,606 

6,575 

ze 
02% 


As at 


Sept. 17/80 


Saicoe, 


6, 368 
1,869 
1.47% 


Sept. 17/80 


1,869 
3,872 
5,741 


Sept. 17/80 
-24.5 


-74.4 


Sept. 17/80 


Average* 


Average* 
Month of 
Sept. 2-17/80 August /80 


8,279 
6, 368 
1,911 
1.50% 


As at 
Sept. 10/80 


F618 
4,176 
5,794 


4.32 


As at 
Sept. 10/80 


+216.2 


-231.8 


Week Endin 
Sept. 10/80 


8,047 

6,410 

L037 
Ler 


Sept. 3/80 


1,871 
4,271 
6,142 


4.5% 


Sept. 3/80 
-26.8 


Sept. 3/80 


The figures for September in 


statutory note holdings 1,533.8 and the minimum average deposit with the Bank 


of Canada 5,041.4. 


The required ratio for September is 5.16. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 
(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
**k Revised. 


Week ending 
1. Interest Rates and Government 
of Canada Security Yields ; 
Day-to-Day Loans Sept. 17/80 Sept. 10/80 Sept. val 
High 10 3/4 10 1/2 10 1/2 
Low 9 3/4 7 1/2 6 
Close 10 3/4 10 1/2 91/4 @ 
Average of closing rates 10.65 9.90 8.94 | 
Average Treasury Bill Rate at Tender Sept. 18/80 Sept. 11/80 Sept. 4/80 
91 day bills 10.77 10.48 10.32 
182 day bills 11.40 11.04 10.87 
Bank Rate ‘}) 11.02 10.73 10.57 
Government Bond Yields ‘2? Sept. 17/80 Sept. 10/80 Sept. 3/80. 
8 3/4% June Ls 19S 12.00 11.69 11,33 
9 1/42 Feb. 1, 1982 12.16 41.655 ti-453 
113/42 Dee. 15,1982 12.67 12.09 12.78 
111/42 Mar. 15, 1983 12.64 b2.10 11.86 
41/22 Sept. 1, 1983 11.63 2 Wg 11.05 
102% Jung, sy 19847 13.03 5 Ae 9 11.94 
11 1/2Z% Dec. 15, 1984 13402 12.26 11.98 
11 1/4Z% July 1, 1985 L294 12,22 12.01 
8 1/4% July 1, 1987 T2348 12.20 iZiis 
11 1/4% Dec. 15, 1989 12.69 12.44 12.39 
9 1/2% June 15, 1994 12.80 12.48 Gy, 
10Z Oct. 1, 1995 Lagi 12.47 12.24 
9 1/42 May 1521997 ae, Ue Lasoo Ley J) 
9 1/2% Oct. 1, 2001 12.87 12454 LEa35S 
£2-2/76%. ~ Dees ts, "2007" 13.08 12.70 12452 
11 3/42 Feb. 1, 2003 13.04 LOUFT }2757 
10 1/42 Feb. 1, 2004 13.01 12.62 12.43 
Government Bond Yield Averages 7) 
1 - 3 years 12.49 12.01 11.92 
3 - 5 years 12.88 Levens £1.95 
5 - 10 years ho Be 9 12.07 11.389 
Over 10 years 12.59 12.48 yee 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents Sept. 17/80 Sept. 10/80 Sept. 3/80 
Spot rates 
High 11743 116.48 116.18 
Low 135,97 116.05 115.34 
Close 117.00 116.39 116.18 
Noon average 116.49 116.28 115.66 
90-day forward spread 
Close ay ry . 28D . 26D 
Noon average . 31D . 29D saan 


a Ge 


INTEREST RATES AND EXCHANGE RATES 







Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Averages are not weighted and 

The 1-3 year average excluding extendibles was 12.49% 


Based on Wednesday closing mid-market prices. 
include extendible issues. 
as of September 17, 1980. 

Rates prevailing on the interbank market in Canada. 


Premium or discount relative to spot rates on the forward portion of swap 


transactions. 
Dated July 1, 1980. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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CHARTERED BANKS - LIQUID ASSETS 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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10 Government of Canada Deposits 
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MONETARY AGGREGATES 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
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BANK OF CANADA 


Assets 


_ Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 
































Bankers' acceptances 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 





Foreign currency liabilities 
All other liabilities 


Total liabilities 


| GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 

Bank of Canada - Treasury bills 
Other securities 
Treasury bills 
Other securities 
Treasury bills 
Other securities 


Canada Savings Bonds 


Chartered banks - 
Govt. eccounts -- 


General public - 


(residual) Treasury bills 
Other securities 
Total 
' 
(2) 


“GOVERNMENT OF CANADA BALANCES 
ee 


‘Bank of Canada 


(1) 


WEEKLY FINANCIAL STATISTICS 


As at 
Sept. 24/80 


September 25, 1980 


Increase since 


Sept. 17/80 


Sept. 26/79 


(Millions of dollars) 


ON 
(ee) 
& 
ON 


bt 
Lo 
co 
ee) 


ON 
(1 OO 
nO 
a 


(' OCT 
\\ ¥ 


' 
| a 
D iGe 


19,630. “sit 


16,294 
40,244 





76,168 


4,890 
10,405 
7,707 
2,673 
230 

709 
16,294 
6,803 
26,457 


76,168 


2,253 


' 


y {j 


Vv 


—) Sa 


-62.0 
-29.6 
=3,2 


iQ.3 
-362.6 


-462.1 


—— 
— 


9 1980 }; 


47 


or 80 
he 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 








Prelim. 
CHARTERED BANKS Sept. 24/80 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 5,042 
Bank of Canada notes 1,550* 
Day-to-day loans 103 
Treasury bills Det? 
Other Government securities 
- 3 years and under 2,745 
- Over 3 years (1) 
Special call loans (1) 954% 
Other call and short loans 256* 
Sub-total 18,357% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 563 
(included in less liquid 
Canadian assets) 
(2) 
Chartered bank instruments 743 
(not included in total Canadian 
dollar major assets) 


Total 1,306 


Sept. 17/80 


5,072 
1,576 

139 
8,068 


A A 
1,420 
777 
335 


18,720 


48 
ge 
1503 

86 

611 
86,812 


9, /03 
8,696 


283 
304 
6,938 
116,643 
135,363 


3,104 


652 


616 


1,268 


Increase since 


Sept. 10/80 
(Millions of dollars) 


145 


154 


299 


Sept. 1 


151 


143 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 





ah Face 











Prelin. Increase since 
HARTERED BANKS Sept. 24/80 Sept. 17/80 Sept. 10/80 Sept. 19/79 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 72,651 118# 12527 
Chequable (6,808) (-5)# (-291) 
Non-chequable (35400) (81) (7,591) 
Fixed-term (30 , 706) (41) # (5,227) 
-Non-personal term and notice deposits 34,567 -646# 961 
Chequable (703) (-23)# (153) 
Non-chequable (2,125) (73) # (612) 
Bearer term notes (5,239) (-385) (-2,022) 
Other fixed-term (26,501) (-312)# (2,218) 
| Demand deposits (less private float) (1) 16,134 486i 1,159 
_ Sub-total 123,352 -43# 14,647 
| ‘bets 43 of Canada deposits (1) De ths i te —284 ~803 
otal deposits (less private float) 125,095 —327# 13,844 
Estimated private float 1,130 -192i 306 
Gross Canadian dollar deposits 126,225 -519# 14,149 
(Estimated total float) (674) (-948) # (38) 
Monetary Aggregates 
Currency outside banks 95,579 -79# 540 
Currency and demand qepeni res (M1) ide pa bp Ne! 4O7# 1,699 
| Currency and all chequable Aeceaita st? (M1B) 33,024 380# 260 
Currency and all chequable, notice and 
| personal term deposits (M2) 101,192 575# 14,990 
Currency and all chequable, notice and 
| term deposits (2) plus foreign currency 
i deposits of residents booked at chartered 
banks in Canada (M3) 144,005 -6 42} jhe ts 
| 
‘Supplementar Information 
i 
‘1. Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) (3 
- Deposits - Total (4) 11,074 -521# -132 
- Swapped (807) (791) (-75) (-1,542) 
- Other (10,283) (-446) # (1,410) 
i - Loans 8,210 -10 836 
f 
RP. Bankers' acceptances outstanding 5,966 -21# 3,457 
3. Debentures issued and outstanding 2,069 - 8 


eulcblnrec m4 Svscoter test, Re eee oS 


( ) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


( ) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


® on deposit with a bank and which the bank has undertaken through a forward contract 
| to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


1980 


June 





July 


Aug. 


Sept. 


1980 


June 


July 


Aug. 


Sept. 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


Earning 
Liquid 


Assets 


10,146 
11,198 
10,704 


11,132 
lly 755 
11,749 
115 757 
11,532 


11,603 
11,949 
12,392 
124,804 


12,522 
12,094R 
12,072 


Currency 
Outside 
Banks 


9,299 
9,243 
9, 325 


9,684 
9,617 
a ss08 
9,508 
9.053 


9,744 
o ae 
toa 
9,566R 


9,752R 
9 ,658R 
9,579 


hie 


AND MONETARY AGGREGATES 


"Pree" 
Liquid 


Assets 


4,028 
5,063 
4,573 


4,733 
5,545 
5,570 
5,606 
5,252 


5,267 
5,728 
6,086 
5,994R 


6,154R 
a, Gcik 
24040 


Currency 
and Demand 
Deposits (2) 

(M1) 


General 


Loans 


86,033 
86,651 
87,195 


87,863 
87,059 
87,419 
87,126 
87,512 


87,140 
86,511 
86 , 805 
86,452 


86,467R 
86, 380R 
86,812 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Total 


Loans (1) 


90,746 
91,185 
91,734 


92,570 
91,456 
91,933 
91,393 
91,690 


91,042 
90,408 
90,719 
90,469 


70, SLoR 


90,084 
90,633 


Monetary Aggregates 


Currency 
and all 

Chequable 

Deposits (2) 


(M1B) 


Currency and 
all Chequable 


Notice and 


Personal Term 


Deposits (2) 


(M2) 


23,597 
23,540 
23,752 


24,559 
24,516 
25,169 
24,658 
25,444 


Ys 0 i 
25,428 
25,514 
24,876R 


25,098R 
25, 306R 
25,713 


purchase of Canada Savings Bonds. 


Deposits (less private float 
Government of Canada Deposits. 


and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


a0 3929 
30,858 
31,143 


32,325 
32,014 
32,582 
32,006 
32,890 


vane. F 
32,843 
32,863 
32,326 


32,829R 
32,844R 
33,224 


96,500 
96,479 
96,719 


98 ,456 
98,188 
98,986 
96,522 
99,509 


99,569 
99,925 
100,138 
99 622 


100 ,666R 
100 ,616R 


101,192 


Total 
Major 


Assets 


134,014 
135,291 
1335339 


136,422 
136,127 
136 ,636 
136,017 
13535930 


192,015 
Los att 
136,008 


135,634R 


135,656R 
135,032R 


1335383 


Currency and all 
Chequable, Notice 
and Term Deposits(2) 
Plus Foreign Currenc 
Deposits of Residents 


(M3) 


142,177 
143,028 
144 ,634 


146 ,541 
146,436 
146,143 
145,640 
146 ,832 


145,592 
145,263 
144,877 
144,381 


145,071R 
144,647R 


144,005 


) at chartered banks denominated in Canadian dollars, excluding 
Private float excludes float relating to Government of Canad 





| 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


(1) , As at Average* 

Cash Reserves Sept. 24/80 Sept, 16-24/80 Sept. 2-15/80 
Cash reserves - statutory basis 6,576 6,601 6,635 

z y 

Required minimum G.57> 6,379 O,9/D 
Excess 1 26 60 
Excess as a ratio of statutory deposits .00% .02% 05% 
Cumulative excess at end of period 181 603 





Average* 


(2) As at Month of 
Secondary Reserves Sept. 24/80 Sept. 2-24/80 August /80 

Secondary reserves - statutory basis Tee 8,220 8,047 

Required minimum 6, 368 6,368 6,410 

Excess 1,442 pe UP Fe 
Excess as a ratio of statutory deposits 13137 1545% £3282 

2. Chartered Bank ''Free" Canadian Liquid As at 

Assets (3) Sept. 24/80 Sept. 17/80 Sept. 10/80 

Excess secondary reserves 1,442 1,869 1,618 

Other Canadian liquid assets a39 74 3,907 4,203 

Total 5,413 Jerre Oak. 


Total as a ratio of Canadian dollar 
major assets n.a. 4.3% 4.32 


3. Potential Cash-Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) Sept. 24/80 Sept. 17/80 Sept 10/80 
Net float -35.4 -24.5 £LGe2 
Securities held under resale agreements - -74.4 -231.8 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = me re 


4. Central Bank Credit Outstanding Week Ending 
Sept. 24/80 Sept. 17/80 Sept. 10/80 
Advances to chartered and savings banks 


Average for week* a A fe 


Purchase and Resale Agreements 
Average for week* - 85:-.5 5423 
Maximum during week ~ 15557 he yd 


Se ee ee a eee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for September in 
millions of dollars are: demand deposits 18,507.4; notice deposits 106,696.23 
statutory note holdings 1,533.8 and the minimum average deposit with the Bank 
of Canada 5,041.4. The figures for October in millions of dollars will be: 
demand deposits 19,166.4; notice deposits 107,975.6; statutory note holdings 
1,541.1 and the minimum average deposit with the Bank of Canada JOT Fees” THe 
required ratio for September is 5.16; October will be 5.21. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975; 
to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 









Week endin 
1. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Sept. 24/80 Sept. 17/80 Sept. 10 
High 10 3/4 10 3/4 10 1/2 
Low 7 9 3/4 7 i 
Close 8 1/2 10 3/4 10 1/2 
Average of closing rates Fe be 10.65 9.90 
Average Treasury Bill Rate at Tender Sept. 25/80 Sept. 18/80 Sept. 11/ 
91 day bills 10.95 10.77 10.48 
182 day bills Iks5z 11.40 11.04 
Bank Rate ‘}) 11.20 11.02 10.73 
Government Bond Yields‘) Sept. 24/80 Sept. 17/80 Sept. 10/ 
8 3/4Z% June 1, 1981 Ae .01. 12.00 Li soo 
9 1/4Z% Feb. 1, 1982 hoe i, 12.16 = i Bee 
11 3/4% Dec. 15, 1982 iz .76 12,67 12.09 
11 1/4Z Mar. 15, 1983 12495 12.64 12.40 
4.1/2. Sene.- 15.1983 Tieil 11.63 tLa5 
102 June 1, 1984* Le eh. 13.03 p ly Fae 
11 1/22 Dec. 15, 1984 12.86 13.02 12.26 
11 1/42 July iy L965 12.99 12.94 12.22% 
8 1/4% July 1, 1987 12.68 12642 12.28 
111/4Z Dec. 15, 1989 12.79 12.69 12.44 
9 1/2Z June 15, 1994 13.04 12.80 12.48 
102 Oct. js 2 be 13«07 L278 12.47 
91/42 May 15, 1997 ESer3 12.83 lés00 
9 1/2% Oct. 1, 2001 13.10 12.87 12.54 
11. 1/4%. Dec. 15, ‘2002% 13gzF 13.08 2.70 
11 3/42 Feb. 1, 2003 13¢26 13.04 L277 
10 1/4Z Feb. 1, 2004 1323 13:02 12262 
Government Bond Yield Avera oa? 
1 - 3 years 32.69 12.49 12.01 
3 - 5 years 12.86 12.88 Lésvea 
5 - 10 years gg E2 #37 12.07 
Over 10 years 12.98 12.69 12.48 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) Sept. 24/80 Sept. 17/80 Sept. 10/! 
Spot rates 
High 116.94 a 116.48 
Low 116.08 115.97 116.05 
Close 116.44 117.00 116.39 
Noon average 116.57 116.49 116.28 @& 
90-day forward apread*?7 
Close .37D «dD . 28D 
Noon average .33D -31D .29D 
es eee er eae a es ee ee eee ee ee el) ee ee ee 





1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 12.69% 
as of September 24, 1980. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 

* Dated July 1, 1980. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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2. See footnotes on page 5. Last date plotted: Sept.!7 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS’ GENERAL LOANS 
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2| RESIDENTIAL MORTGAGES © 21 24 MUNICIPAL 24 
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GRAIN DEALERS 5 | 





oe a Awe de Ae 

1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages. ast date plotted: Sept.17 
25/9/80 


10 


CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 
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GOVERNMENT BOND YIELD AVERAGES* 


3-5 Years 


5-10 Years 


Over 10 Years 


8 

\977 1978 1I979 1980 
1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 
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‘Bank of Canada October 2, 1980 





at forommbitmation before 
awa time 
WEEKLY FINANCIAL statistics‘)? 
Nn Tb WEEKLY FINANCIAL STATISTICS \* 
— Bib 
As at Increase since 
BANK OF CANADA Oct. 1/80 Sept. 24/80 Oct. 3/79 


Assets 


(Millions of dollars) 


Government of Canada securities 


| Treasury bills B03) of a I hese 716.1 
Other - 3 years and under 4,109.3 -96.4 pp ae Pa i 
- Over 3 years 6, 34La/ 259.8 605.9 
Total 15, 088¢7 See a ee! 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (~219 34) 
Bankers’ acceptances - aa a AT 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (-24.8) 
Advances to chartered and savings banks 20) Pe Lene | Lila 
Foreign currency assets 147.8 -34.6 -413.1 
Investment in the Industrial Development 
Bank 170.6 -46.9 mp We ie TF 
All other assets 1,857.5 Laltace Li 23409 
Total assets 17428650 1,164.9 2,209.6 
Liabilities 
Notes in circulation LOS 20653 116.9 619.2 
Canadian dollar deposits: 
Government of Canada PLO we 640.3 Lke.d 
Chartered banks eae we rds Bay i ed 
Other 111.6 -1.9 6.8 
Foreign currency liabilities 46.3 -34.1 0.6 
All other liabilities 1,021 24 364.7 2IO. a 
Total liabilities 17, 286.0 sb ae 2,209°.6 
OVERNMENT OF CANADA BRAD. 
ECURITIES OUTSTANDING (par value) i ee fe 
Treasury bills | OCT 14 1980 )a9,785 155 5,250 
Canada Savings Bonds Be o 16,281 -15# -2,078 
All other direct and guaranteed securities <s 41,198 953 7.313 
Sy oi; . 
Total Be sat 77,264 1,094# 10,545 
Held by: 
Bank of Canada - Treasury bills 4,788 so 781 
Other securities 1) hen 168 868 
Chartered banks - Treasury bills Pee -151 bee te 
Other securities ~ 2,645 -44} -1,031 
Govt. accounts - Treasury bills 234 3 3 
Other securities 714 5 -26 
General public - Canada Savings Bonds 16,281 -15# -2,078 
(residual) Treasury bills 7,208 405 ayes 
Other securities 27,266 8244 ear La 
Total 77,264 1,094# 10,545 
VERNMENT OF CANADA BALANCES ‘7? 2,652 393# 140 





a — 
— 
——— 
eae 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


ae Ave 






an 2 mail 30 owt et % ; 
26 a i ; 
Prelim. Increase since sau 
CHARTERED BANKS Oct. 1/80 Sept. 24/80 Sept. 17/80 Sept. 2 





(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits = a | 5,042 -30 478 
Bank of Canada notes 1,400* 1,483 —95# 93 
Day-to-day loans £413 103 -36 -202 
Treasury bills file he F 7,007 -361 ses tops) 
Other Government securities 
- 3 years and under 2.717 1,343 9 -734 
- Over 3 years (1) g 1,417 -3 -403 
Special call loans (1) 1, 386* 954 178 122 
Other call and short loans 387% 281 -54 -387 
Sub-total ; 18, 680% is, 330 -392# JI2 
Less Liquid Canadian Assets 
Loans to provinces Lip y 74 -/3 
Loans to municipalities Loe -79 -294 
Loans to grain dealers 1,581 18 350 
Canada Savings Bond loans 74 -12 6 
Loans to instalment finance 
companies 569 -42 ree 
General loans 86,748 -65# 12,001 
Mortgages insured under the N.H.A. 9,493 -10 =z 
Other residential mortgages 8,666 -30 Lye 
Provincial securities 287 4 S°5] 
Municipal securities 314 10 -88 
Corporate securities 7,089 144# -412 
Sub-total 116,663 13# 12,432 
Total Canadian Dollar Major Assets 134,993 -379# 12,784 
Net Foreign Currency Assets -2,/69 335 IL Jel 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper Teo 809 Lov 281 
(included in less liquid 
Canadian assets) 
Chartered bank oe ee ye 647 a. 72 
(not included in total Canadian 
dollar major assets) 
Total 1,826 1,456 188 353 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 





SHARTERED BANKS 


=| ih 


Prelim. 
Oct. 1/80 


Canadian Dollar Deposit Liabilities 


Sept. 24/80 


Increase since 


Sept. 17/80 


(Millions of dollars) 


Sept. 26/79 





Personal savings deposits 72,842 185# 12,560 
Chequable (6,861) (57) # (-205) 
Hon-chequabl¢ (35,275) (131) # (7,625) 
Fixed-term (30,705) (-3) # (5,140) 

Non-personal term and notice deposits 34,569 -# 728 
Chequable (732) (28) # (152) 
Non-chequable (2,101) (-23) # (638) 
Bearer term notes Poy h9) (-60) (-2,059) 
Other fixed-term (26,558) (56) # (1,997) 

Demand deposits (less private float) (1) 16,224 80# 1,102 
Sub-total 123,634 2654 14, 389 

Government of Canada deposits (1) 15873 21.20 3724 -1,034 
Total deposits (less private float) 125,754 637# 133356 

Estimated private float (1) 1,190 88# 234 
Gross Canadian dollar deposits 126,944 725# 13,590 
(Estimated total float) (1,429) (783)# (168) 

Monetary Aggregates 

Currency outside banks 9,608 20# 565 

Currency and demand efeaite <” (M1) Pe pg 994 1,667 

Currency and all chequable aepanieat (M1B) a32025 185# pe st ae 

Currency and all chequable, notice and 
personal term deposits (M2) 101,506 2894 15,016 

Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 145,007 974# 15,076 

| 
Supplementary Information 
‘1. Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) (3 
- Deposits - Total 4 114765 690# 122 
- Swaded ) (731) (807) (16) (-1,242) 
- Other (10,958) (674) # (1, 364) 
- Loans 8,261 5. 940 
Bankers' acceptances outstanding 6,087 119# 3,498 
Debentures issued and outstanding 2,069 * 8 


Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 














Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
June 18 11,198 5,063 86,651 91,183 135,291 
} be 10,704 ee Te 87,195 91,734 be ba 
7 
July 2 Liha koe 4,733 87,863 92,970 136,422 
9 iS VP ka | 53945 87,059 91,456 136,127 7 
16 11,749 5,570 87,419 91,933 136,636 ’ 
23 5 BP fe P| 5,606 87,126 91,393 136,017 
30 215532 Dee 87,512 91,690 135,910 
Aug. 6 11,603 3,207 87,140 91,042 1355032 
13 11,949 nat a 86,511 90,408 Lode ser 
20 IZeo92 6,086 86,805 90,719 136,008 
27 hangawuk 5,994 86,452 90,469 135,634 
Sept. 3 L2E522 6,153R 86,460R 90,312R 135,655R 
10 12,094 5,827R 86, 380 90,079R 135,041R ; 
i 7; 125072 5) on 86,813R 90,634R 135,3728 
24 11,805 5, 387 86,748 90,540 134,993 
Monetary Aggregates : 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents ) 
Banks (M1) (M1B) (M2) (M3) 
1980 
June 18 9,243 23,540 30,858 96,479 143,028 
25 9,325 y he PO ae 8 31,343 96,719 144,634 
July 2 9,684 24,559 323425 98,456 146,541 7 
9 95617 24,516 32,014 98,188 146,436 
16 9,581 25,169 32,502 98,986 146,143 
23 9,508 24,658 32,006 98,522 145,640 
30 9,633 25,444 32,890 99,509 146,832 
Aug. 6 9,744 24,970R 32,504R 99,526R 145,549R 
i3 9,593 25,376R 32,7918 99,873R 145,211R 
20 9,510 25, 462R 32,911R 100, 086R 144,825R 
27 9,566 24,824R 32,274R 99,570R 144,329R 
Sept. 3 9,764R 25,014R 32,748R 100,584R 145,090R 
10 9,663R 25,287R 32,845R 100,616 144,683R 
17 9,588R 25,/aeR 33,240R 101,217R 144,032R 
24 9,608 25,008 33,425 101,506 145,007 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Can 


and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
(1) As at Average* 

Cash Reserves Oct. 1/80 Sept. 16-30/80 Sept. 2-15/80 
Cash reserves ~ statutory basis 6,664 6,640 6,635 
Required minimum 6,615 6,375 Le yee Fale 
Excess 49 65 60 
Excess as a ratio of statutory deposits 04% 05% 05% 
Cumulative excess at end of period 71a 603 

Average* 
(2 As at Month of 

Secondary Reserves ) Oct. 1/80 Sept. 2-30/80 August/80 
Secondary reserves - statutory basis Pe7 19 8,164 8,047 
Required minimum 6,357 6,368 6,410 
Excess je Ts Lyi9G Lywoy 
Excess as a ratio of statutory deposits 1.072 1.41% 1.28% 

2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets (3) Oct. 1/80 Sept. 24/80 Sept. 17/80 
Excess secondary reserves 1,362 1,442 1,869 
Other Canadian liquid assets 4,346 3,945 3,909 
Total 5,708 5, aa¢ 5.7/6 
Total as a ratio of Canadian dollar 
major assets Ha. 4.0% 4.32 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Oct. 1/80 Sept. 24/80 Sept. 17/80 
Net float -809.1 -35.4 -24.5 
Securities held under resale agreements - - -74.4 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = : -. 
4. Central Bank Credit Outstanding Week Endin 
Oct. 1/80 Sept. 24/80 Sept. 17/80 
Advances to chartered and savings banks 
Average for week* pac 3 Z. 
Purchase and Resale Agreements 
Average for week* - - 9232 
Maximum during week - - 185.7 
a teehee a SS ey eames 
(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for September in 

millions of dollars were: demand deposits 18,507.4; notice deposits 108 JB56% 5; 

statutory note holdings 1,533.8 and the minimum average deposit with the Bank 

of Canada 5,041.4. The figures for October in millions of dollars are: 

demand deposits 19,124.0**; notice deposits 108,009.8**; statutory note holdings 

1,542.9** and the minimum average deposit with the Bank of Canada 5,072.3**, 

The required ratio for September was 5.16; October is 5.20** 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to 

day loans and treasury bills. The required ratio was 8.0% effective January 1972 

and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 

to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 


1) 


2) 
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INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Oct. 1/80 Sept. 24/80 ~ Sept. 17/8¢ 
High ii 4/4 10 3/4 10 3/4 
Low 9.1/2 7 9 3/4 
Close 10 8 1/2 10 3/4 
Average of closing rates 10.48 9.15 10.65 
Average Treasury Bill Rate at Tender Oct. 2/80 Sept. 25/80 Sept. 18/80 
91 day bills be 10.95 10.77 
182 day bills Loves 11.52 11.40 
Bank Rate‘) 11.80 11.20 11.02 
Government Bond Yields ‘2? Oct. 1/80 Sept. 24/80 Sept. 17/80 
8 3/4Z% June 1, 2381 12.10 12.01 12.00 
9 1/4Z% Feb. 1, 1962 12.50 dines L2.16 
11. 3/4%. Deg. 15, 1962 12:9 4276 12.67 
11 1/42 Mar. 15, 1983 13.09 42.95 12.64 
41/2% Sept. 1, 1983 11.86 RE STF 11.63 
102 June 1, 1984% 13.03 12.85 13.03 
11 1/2Z% Dec. 15, 1984 13.07 12.86 13.02 
11 1/4% July 1, 1985 133.05 12.99 12.94 
8 1/4Z% July 1, 1987 12.89 12.68 12.42 t 
11 1/4% Dec. 15, 1989 12.89 L2ef3 12.69 
9 1/2Z June 15, 1994 Lace 13.04 12.80 
102 Oct. 1, 1995 Ta-03 13.07 12.78 
9 1/4Z May 15;41897 13.08 Packs 12.83 
132 May 1, 2001%** pe oe Xt jhe Pas 7 Ae ede 
9 1/2% Oct. 1, 2001 13.04 13.10 Laeae 
11 1/4Z%. Dee. 15,. 2002 5 a fos ee 13.08 
11 3/4Z% Feb. 1, .4uua 13.20 bie: Pes. 13.04 
10 1/42 Feb. 1, 2004 (2) 13.14 13.23 L350 
Government Bond Yield Averages . 
1 - 3 years 12.82 12.69 12.49 
3 - 5 years 12.98 12.86 12.88 
5 - 10 years 12.80 12.70 12.37 
Over 10 years 12.93 12.98 12.69 §& 
2. Exchange Rates: U.S. Dollar in f 
Canadian Cents (3) Oct. 1/80 Sept. 24/80 Sept. 17/80 
Spot rates 
High Li?.26 116.94 237.13 
Low 116.35 116.08 115.97 
Close 117.16 116.44 117.00 
Noon average 116.94 116.57 116.49 : 
90-day forward spread ‘”? 
Close -61D - 37D .27D 
Noon average .52D . 33D . 31D 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 12.82% 
as of October 1, 1980 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 
transactions. 

Dated July 1, 1980. 

Dated October 1, 1980. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars. 
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1. Excludes day-to-day and call loans. 


2. See footnotes on page 5 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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Government Bonds 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 








TOTAL CANADIAN LOANS! GENERAL LOANS 
96 93 
93 1980 93 90 90 
90 90 87 87 
87 Tn cfes 8 84 x 78 
4N - 
[2 v PA 
» 84 wt 788 A 75 
lo79 vor r 
/ nial 
78 by i 72 
69 69 
66 63 
63 60 
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5 | co 
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2 
3| RESIDENTIAL MORTGAGES eer MUNICIPAL 24 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. — 
2. Mortgages insured under the National Housing Act and other residential mortgages. ast date plotted: Sept.24 


2/10/80 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
80 
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10 10 10 Government of Canada Deposits 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: Sept.24 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 
Last date plotted: Oct. | 


2/10/80 





=> 

C4 / ee pw Pe ‘Bank of Canada October 9, 1980 

> i 
EN dA tawa time ( ; ie 
Z WEEKLY FINANCIAL STATISTICS 
= ial tee ae 
As at | Increase since 
BANK OF CANADA Oct. 8/80 : Oct. 1/80 Oct. 10/79 
(Millions of dollars) 
Assets 


Government of Canada securities 


Treasury bills 4,3/6.6 -261.1 294.0 
Other - 3 years and under 4,109.6 0.2 267.9 
- Over 3 years 6,341.9 0.2 605.8 
Total “14, 828.0 -260.7 1,167.8 
! (Amount of foregoing held under 
Purchase and Resale Agreements) (49.8) (49.8) (27.0) 
| Bankers' acceptances sly 8 1.0 -4.0 
(Amount of foregoing held under 
| Purchase and Resale Agreements) (1.0) (1.0) (~4.0) 
Advances to chartered and savings banks - wIte3 & 
Foreign currency assets 498.0 3501 -13.3 
Investment in the Industrial Development 
Bank 170.6 - -173.7 
All other assets 702.7 -1,154.8 -84.3 
Total assets 16,200.4 -1,085.7 892.4 
Liabilities 
Notes in circulation 10, 307.5 oo. © fe PH 
Canadian dollar deposits: 
Government of Canada ta? Rll 12 37 -766.4 -1.3 
Chartered banks Ye \ehAa» 5,056.2 -65.2 388.1 
Other ~ \ Lieto A ore 
“74 R19 | 
Foreign currency liabilities OCT 16 980 91.9 ney 65.6 
All other liabilities \%Y e/ 6195 -401.9 -163.5 
Va  / a eee Sree ages = 
@ {9 
Total liabitittes Ssiy i WO 16,200.4 -1,085.7 892.4 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 19,865 80 7,300 
Canada Savings Bonds 16,236 -45 -2,061 
All other direct and guaranteed securities 4445 -53 7,368 
Total 77,246 -18# 10,611 
Held by: 
Bank of Canada - Treasury bills Ay eek -266 349 
Other securities 10,573 = 913 
Chartered banks - Treasury bills 7,648 96# 1,579 
Other securities 2,644 1# -1,008 
Govt. accounts - Treasury bills 238 4 19 
Other securities 715 -# -24 
General public - Canada Savings Bonds 16,236 -45 -2,061 
(residual) Treasury bills 7,459 246% 3,359 
Other securities 27,215 -54 7,486 
Total 77,246 -18# 10,611 
2 ager et 
GOVERNMENT OF CANADA BALANCES ‘ ) 2,836 184 323 
ee reer Aes ae eens pea TO 


———— 
pee ne CRU Ot ee Se eae ee sar ee see a eee eeakets °° 
——— 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years (1) 
Special call loans 
Other call and short loans 


(1) 


Sub-total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Prelim. 


Oct. 8/80 


5,056 

1,543* 
155 

7,648 


2,716 


1,413* 
398% 


18,928% 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 
Chartered bank instruments 


dollar major assets) 


Total 


(2) 
(not included in total Canadian 


1,230 


861 


Oct. 1/80 


Se 


Increase since 


2 


(Millions of dollars) 


3,121 
1,389 

113 
#21 


1,344 
L spend 
1,387 

501 


18,778 


Liss 17 
136,494 


=2,993 


1,105 


731 


295 


85 


380 


Oct. 3/79 


532 
95 
103 


1,320 


-548 
-507 
1,004 
-174 


1,825 


16 
-252 
340 

-4 

239 
11,823 


-423 
15253 


“57 
-81 
|S5 
12,762 
14,587 


1,022 


659 


223 


882 


Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


Estimated 


Prelim. Increase since 
ARTERED BANKS Oct. 8/80 Oct. 1/80 Sept. 24/80 Oct. 3/79 


(Millions of dollars) 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 73,458 609# 12,485 
Chequable (7,063) (199) # (-204) 
Non-chequable (35,719) (438) # (7,749) 
Fixed-term (30,676) (-29)# (4,940) 

Non-personal term and notice deposits 34,680 105# degen 
Chequable (987) (248) # (455) 
Non-chequable (2,112) (6)# (559) 
Bearer term notes (5,158) (-44) # (-1,834) 
Other fixed-term (26,423) (-104)# ie Lae. 

Demand deposits (less private float) (1) 16,006 “1968 ss seten.°* Ee 
Sub-total 124,143 518# 14,664 

Government of Canada deposits (1) 25923 Lithées -247 -633 
Total deposits (less private float) <n 126,016 ey aE a 14,030 

Estimated private float (1 2,700 1,477# 1,291 
Gross Canadian dollar deposits 128,717 1,748# eee Sek 
(Estimated total float) (2,048) (585) # (329) 

Monetary Aggregates 

Currency outside banks 9,818 193# 590 

Currency and demand onsite (M1) 25,824 wt 1,451 

Currency and all chequable daroaaeaens (M1B) 33,873 445# 1,702 

Currency and all chequable, notice and : 
personal term deposits (M2) 102, 381 860# 14,949 

Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 146,534 1,520# 16,211. 

_Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) 
pon Deposits ie Total 12,57 3 808 957 
peaaied 7 (820) (823) (16) (-1, 333) 
- Other (11,750) (792)# (2,289) 
-—- Loans 8,531 224# Ui 256 
2. Bankers' acceptances outstanding 6,037 -65# 3,401 
3. Debentures issued and outstanding 2,069 i 8 


Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - millions of dollars) 


Total Canadian dollar 
major assets 


Loans in Canadian currency 
Total General Business Unsecured personal 
a ey a Ee Qa ee TI Seasonally 


Seasonally Seasonally asonally Seasonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
B499 B1617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1979 
July 119,164 118,744 76,439 75,438 72,810 71,707 42,037 41,301 24,214 23,944 
Aug. 120,449 120,432 77,368 76,737 73,790 72,867 41,987 41,766 24,569 24,323 
Sept 121,480 121,720 77,962 77,803 74,341 73,863 42,796 42,655 24,899 24,667 
Oct, 122, 389 122,826 79,416 79,357 75,809 75,404 43,599 43,725 25,148 24,849 
Nov 123,848 123,968 79,427 79,976 76,113 76,275 43,754 44,183 25,103 25,066 
Dec 125,120 124,908 80,644 81,518 77,170 77,617 44,866 45,913 25,081 25,189 
1980 
Jan. 126,913 127,219 82,053 83,273 78,144 79,416 45,728 46,554 25, 286 25,604 
Feb. 127,499 127,877 83,205 83,884 78,914 80,080 46,494 46,773 25,464 25,890 
Mar. 129,100 129,033 84,930 84,691 80,633 81,110 47,935 47,560 25,708 26,136 
Apr. 130,595 130, 368 86,469 86,214 81,898 82,128 49,152 48,810 26,127 26,286 
May 133,458 133,170 89,233 88,931 84, 326 84,281 50,865 50,532 26,302 26,313 
June 134,721 134,694 91,087 90,671 86,381 85,983 52,670 52,188 26,608 26,346 
July 136,222 135,744 91,808 90,595 87,396 86,055 52,038R 51,102R 27,020R 26,720R 
Aug. 135, 663R 135,651R 90,669R 89,929R 86,737R 85,644R 50,249 49,985 27,559 27,286 
Sept 135,267 135,535 90,406 90,228 86,619 86,076 * * * * 
Monetary aggregates 
Currency and all 
Currency and chequable, notice and 
all chequable term deposits” plus 
Currency and demand Currency and all notice and peyeoues foreign currency deposits 
Currency outside banks deposit3 M1 chequable deposits} MIB term deposits” M2 of residents’ M3 
Seasonally Seasonally Seasonally Seasonally easonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1979 
July 9,103 8,931 23,785 23,446 31,660 31,258 83,521 82,876 126,443 125,403 
Aug. 9,120 9,003 24,139 23,662 31,921 31,436 85,068 84,288 128,332 127,042 
Sept 9,102 9,041 24,072 23,680 31,783 31,415 86,194 85,345 129,293 127,696 
Oct 9,159 9,077 24,068 23,797 31,749 31,314 87,474 86,632 130,459 129,283 
Nov 9,148 9,116 23,733 23,696 31,416 31,187 89,118 88,801 133,089 132,443 
Dec 9,460 9,156 24,263 23,365 31,693 30,876 89,937 89,452 132,720 133,135 
1980 
Jan. 95121 9,149 23,896 23,837 31,238 31,276 90,849 91,377 133,872 136,423 
Feb. 8,952 9,175 23,400 24,074 30,713 31,484 91,789 93,126 135,346 138,588 
Mar. 8,970 9,238 23,241 24,155 30,560 31,705 92,840 94,358 136,314 138,120 
Apr 9,097 9,266 23,361 23,975 30,711 31,370 94,544 95,475 138,821 138,740 
May 9,260 9,414 23,448 24,018 30,880 31,342 95,689 96,118 141,213 140,553 
June 9,313 9,318 23,634 23,544 31,021 30,869 96,581 96,275 142,906 141,981 
July 9,605 9,382 24,869 24,350 32,363 SL, 7OL 98,732 97,992 146,319 145,148 
Aug. 9,603R 9,520R 25,157R 24,829R 32,594R 32, 308R 99,763R 98,859R 144,978R 143,539R 
Sept 9,658 9,570 25,452 25,061 33,051 32,676 100,972 99,996 144,712 142,948 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


z 
2 As at month-end. 


3 Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float 


excludes float relating to Government of Canada and Bank of Canada transactions. 
4 Foreign currency deposits of residents booked at chartered banks in Canada. 
4 


Not available. 
R Revised. 


CHARTERED BANK ASSETS 


Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars 













MONETARY AGGREGATES 


Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars 













Ratio Scale Ratio Scale 
160 
Currency and all Chequable, 
Notice and Term Deposits 
140 140 4c plus Foreign Currency Deposits 140 
of Residents* 
ED 
120 Canadian Dollar Major Assets 120 120 120 
i00 100 100 100 
80 go.~—Cts«é820 80 
Total Canadian Loans") 
Currency and all Chequable, Notice 
60 60 and Personal Term Deposits> 40 
General Loans 60 (m2) 
50 50 
30 30 
Currency and all Chequable Deposits> 
40 40 25 (M1B) 
Business Loans" 26 
30 30 
30 30 
25 Currency and Demand Deposits? 25 
(M1) 
28 25 
20 20 
20 20 
Unsecured Personal Loans'* 
Ls 15 





1977 


1978 


1979 1980 


Private 


Is7v77 
(1) Total loans do not include day-to-day loons, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: Aug. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 


1978 is79 1980 


float excludes float relating to Government of Canada and Bank of Canada transactions. 


(4)Foreign currency deposits of residents booked at chartered banks in Canada 


Last month plotted Sept. 
9/10/80 


-_ 


oo 


AND MONETARY AGGREGATES 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency es 


Earning "Eree" Total 
. Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
June 25 10,704 4,573 87,195 91,734 135,393 
1 
Mily 2 LLoe a 87,863 92,570 136,422 
' 9 ano 55045 87,059 91,456 136,127 
16 Lady, 149 Pe VAs) 87,419 O15 932 136,636 
23 ss og da 5,606 87,126 91,393 136,047 
30 Ebavod aged O/, 312 91,090 £35,910 
Aug. 6 11,601R 5,265R 87,143R 91,046R 135,611R 
: 13 11,949 5728 86,519R 90,415R 135,397 
i 20 TZ 5392 6,086 86,817R 90,731R 136,008 
f ail 12% 201 53994 86,468R 90,484R 135,634 
q 
Rept. 3 a2 322 6,154R 86,473R 90,325R ra, 022 
| 10 12,094 53027 86,392R 90,091R 135,042R 
la 12, One 5, 784R 86,835R 90,650R 135, 386R 
24 £17305 De57 OR 86,774R 90,558R 134,985R 
Oct. it 12 2G 5TS07 87,531 plea ye 136,494 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
1980 
June 25 932) 2o.1752 31,143 96,/19 144,634 
iy 2 9,684 24,559 32,325 98,456 16541 
9 OGL) ZL LO 92,014 98,188 146, 436 
16 2 eT 2g 409 Segoe 98,986 146,143 
pa) 9,508 24,658 32,006 IG,ace 145,640 
30 9,633 25,444 325090 99,509 146,832 
Aug. 6 9,744 24,968R 32,502R 99,524R 145,547R 
| LS 9,593 205310 Parr e 99,873 145,211 
20 9,510 25,462 32,811 100, 086 144,825 
27 9,566 24,824 32,274 99,570 144,329 
Sept. 3 9,764 25,014 32,748 100,584 145,089R 
10 9,662R 25, 288R 32,845 100, 616 144,683 
a 9,582R 25,681R 33,183R 101,168R 144,060R 
24 9,625R 25,826R 33,429R 101,521R 145,014R 
Ber. 9,818 25,824 33,873 102, 381 146,534 


eS er Ap at. 2S LL eee DEL aE eo ee nn 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 

) Government of Canada Deposits. Private float excludes float relating to Government of Canada 
| and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 





ee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves‘!) Oct. 8/80 Oct, 1-8/80 Sept. 16-30/80 
Cash reserves - statutory basis 6,601 6,627 | 6,640 
Required minimum 6,614 6,614 6.975 
Excess -13 13 65 
Excess as a ratio of statutory deposits -.01% -O1Z% 05% 
Cumulative excess at end of period 75 711 

Average* 
(2) As at Month of 

Secondary Reserves Oct. 8 Oct. 1-8/80 Sept. /80 
Secondary reserves - statutory basis 7,789 7,721 8,164 
Required minimum 6,357 Lape 6,368 
Excess Ls Ge 1,364 1,796 
Excess as a ratio of statutory deposits Ge a a 1.072 J A12 

2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Oct. 8/80 Oct. 1/80 Sept, 24/80 
Excess secondary reserves 1,432 1,359 1,442 
Other Canadian liquid assets & 525 4,448 3,928 
Total 5,957 5,807. wee rc 
Total as a ratio of Canadian dollar 
major assets n.a. 4.3% 4.02% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Oct. 8/80 Oct. 1/80 Sept. 24/80 
Net float -59.8 -809.1 —-35.4 
Securities held under resale agreements -50.8 - ~ 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 
4. Central Bank Credit Outstanding Week Endin 
Oct. 8/80 Oct. 1/80 Sept. 24/80 
Advances to chartered and savings banks 
Average for week* x ta% - 
Purchase and Resale Agreements 
Average for week* 18.6 - - 
Maximum during week pis - - 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for October in millions 
of dollars are: demand deposits 19,108.1**; notice deposits 108,026.7%**; 
statutory note holdings 1,544.6** and the minimum average deposit with the Bank 
of Canada 5,069.5**. The required ratio for October is 5.20. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 

included in cash reserves. 

Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week ending 


l. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Oct. 8/80 Oct. 1/80 Sept. 24/80 
High 11 3/4 11 1/4 10 3/4 
Low Fame (yf 9 1/2 7 
Close 11 3/4 10 8 1/2 
Average of closing rates 10.20 10.48 9.15 

Average Treasury Bill Rate at Tender Oct. 9/80 Oct, 2/80 Sept. 25/80 

91 day bills is | risss 10.95 
182 day bills 12519 b Bee a Li. $2 

Bank Rate ‘2? 11.78 11.80 11.20 

Government Bond Vields ‘-? Oct. 8/80 + Dee, 2780 a Sept. 24/80 
8 3/4Z June. 1, 1981 1238 12.10 EOL 
9 1/4Z% Feb. a1; 1982 12.64 12.50 12.03 

11 3/42 Dec. 15741982 32570 12.91 12376 
ALA jAr Mar. 152 1983 | TRS ae fe 23:03 12895 
o Lie, yeent., If 1983 11.81 11.86 Lies 
102% June 1, 1984% 12.79 13.03 12.85 
jab Be he 2 Dec. 15; 1984 i281 13.07 12.86 
Ll yAan touly Ey 1985 2.73 13,05 12.99 
& 1/42 July 4%, 1987 12.83 12.89 12.68 
e/a, Dac. -159)°1989 12775 12.89 12,79 
9°1/2% Jue 15; 1994 12.64 13.02 13.04 
102 Oct. i. 1995 L267 13.03 13.07 
9 1/4% May Sy 1997 2o02 13.08 43,423 
13% May 1, 2001 xx 13.04 13.31 13.37 
Day 2 COeEt ELAZ00F 12.66 13.04 £3310 
Li1/42:. Deceea- 15. 2002;* 12385 13.20 i We | or a 
11 3/42 Feb Ee 2003 12.92 13.20 13%26 
10 1/47. Feb. Et. 2004 12.76 13,44 r3.23 
Government Bond Yield Averages *-’ 
1 - 3 years Ds po. 12.02 12.69 
3 - 5 years 13 713 12.98 12.86 
5 - 10 years 12.68 12,30 12370 
Over 10 years 12.69 Leero 12.98 


2. Exchange Rates: U.S. Dollar in 


Canadian Cents _Oct. 8/80 __ _Oct. 1/80 Sept. 24/80 
Spot rates 
High 117.35 117.26 116.94 
Low "11:6+-18 GB Pe he 116.08 
Close 416.77 117.16 116.44 
Noon average 116.83 116.94 116.57 
90-day forward guvead™ 
Close Re fe, .61D .37D 
Noon average - 48D .52D ae 


me I EE A CO LS LS 

1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 91-day treasury bills. 

2) Based on Wednesday closing mid-market prices. Averages are not weighted and ; 

include extendible issues. The 1-3 year average excluding extendibles was 12.722 
as of October 8, 1980. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 

* Dated July 1, 1980. 

**k Dated October 1, 1980. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollar 


140 
135 
130 
125 
Canadian Dollar Major Assets 
120 120 
115 115 
110 110 
105 105 
100 100 
95 
90 
85 
80 
Canadian Loans, Non-government 
75 Securities and Mortgages 
20 
65 15 
10 10 
Free’ Canadian Liquid Assets* 
S 
15 15 
Required Cash and Secondary Reserves* 
10 10) 
5 S 
Net pe ae Assets 





0 
2 
10 "Free Canadian Liquid Assets 0 
As a Percentage of Canadian Dollar Major Assets @ 
. ) 
e) 


1977 1978 1979 1980 
1. Excludes day-to-day and call loans. 


2. See footnotes on page 5 Last date plotted: Oct! 


9/10/80 
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CHARTERED BANKS - LIQUID ASSETS 


50 Wednesdays - Billions of Dollars 50 
4.5 4.5 
4.0 4.0 


Government Bonds 


3.5 3,5 


3.0 ==] 3.0 


2.5 





lit, 


7.0 


Treasury Bills 


6.0 


6.0 


ys) 





5.0 


Bank of Canada 
4.0 Notes and Deposits 











> WNW wh PAY a Nicer A LAW AV AUN ACA AAPA cA AAT es , 


1977 1978 1979 1980 
Last date plotted: Oct 8 
9/10/80 
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TOTAL CANADIAN LOANS’ 
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M 


A 


M 


J 


Pls ate 


J 


9 


CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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90 87 


8| 84 


78 8| 


75 TB tg 


72 69 


66 66 


63 63 
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54 3 | 


5 | 48 
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GENERAL LOANS 


MUNICIPAL 


A S$ O N O 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages 


'ast date plotted: Oct. | 
9/10/80 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 





80 
70 TO 40 
Non-personal Term and Notice Deposits on 
60 60 30 
Personal Savings Deposits 
50 50 20 
Foreign Currency Deposits of Residents 
! 
40 40 10 
20 Demand Deposits (Less Float) 20 0 | 
10 10 10 Government of Canada Deposits 
5 O hematite Moi 
I977 1978 is ee 1980 i977 1978 1979 1980 
Wednesdays - Billions of Dollars 
50 
40 Currency and all (1) 40 
Chequable Deposits 
(M1B) 
30 a 30 
20 20 140 
Currency and all canal’ 
Notice and Term Deposits" plus 
10 10 130 Foreign Currency Deposits 
of Residents(2) 
(M3) 
120 
110 
40 40 100 / 
Currency and Demand Deposits 
30 (M1) 30 90 
20 20 80 
Currency and all 
Chequable, Notice and 
10 10 70 Personal Term Deposits"? 
(M2) 
Oo 60 80 
\977 1978 1979 1980 i977 1978 1979 1I980 
1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Oct. | 
9/10/80 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
















42 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 78 BONDS EXCLUDING C.S.B. 39 
Fee 36 
fers a fo’ 
27 
69 30 
24 
66 66 aT 
2| 
63 63 24 General Public 
18 
60 5 2 
15 
1 48 18 
12 12 
54 45 
9 
5 | General Public 42 : 12 
Bank of Canada 
48 39 9 9 
45 36 6 6 
Chartered Banks 
42 oo 3 S 
30 30 k 3S 
Gov't. Acc'ts. 
i 
27 0 ee TT eee O 
WWUITORTRRTORTORTERTORTUOTORUUTOATIOUUORRORERTE 
12 
24 Chartered Banks 
TREASURY BILLS 2| 
9 9 
18 18 
6 
IS Bank of Canada 1S 1S IS 
12 12 12 12 
9 
9 9 9 
6 
General Public 
6 6 
3 Ae 5 3 3 
Gov t. Acc ts. 
5 pee 
fultobitoobaltada ? v ? 
Chartered Banks 
CANADA SAVINGS BONDS 6 S 
24 — 24 
3 6 
2l 2 | Bank of Canada 
3 3 
18 | 18 
: O ni a A a i O 
| if PN a DD DY DT 
1977 1978 1979 1980 1977 1978 1979 1980 


Last date plotted:Oct.8 
9/10/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1 15 

TREASURY BILLS 
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13 | 13 
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GOVERNMENT BOND YIELD AVERAGES* 
I 1-3 Years Ul 
Ke) 10 
9 14 
8 iS 
7 \2 
6 1 | 
3-5 Years 
10 10 
9 14 
8 13 
Te 12 
|| 1 | 
5-10 Years 
10 10 
9 14 
8 We: 
F 2 
II ' 1 
Over 10 Years 
10 10 
9 9 
8 8 


i977 1978 I979 1980 


1. Weekly tender rate on Thursday date 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 


Last date plotted: Oct. 8 
9/10/80 
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WEEKLY FINANCIAL statistics ‘)) 

















As at Increase since 
Oct. 15/80 Oct. 8/80 Oct. 17/79 
(Millions of dollars) 
ge 
fe v 6 A 4 pe? 
CREA 
Government of Canada securities 
Treasury bills Osi) dame -110.1 
Other - 3 years and under 4,109.8 75.0 
- Over 3 years op 5 784.0 
Total 14,404.5 749.0 
(Amount of foregoing held under 
Purchase and Resale Agreements) (32.8) (-17.0) (32.8) 
Bankers' acceptances - -1.0 - 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-1.0) (-) 
Advances to chartered and savings banks 9.0 9.0 3.0) 
Foreign currency assets 823.0 Le | 662.9 
Investment in the Industrial Development 
Bank 170.6 - -173.7 
All other assets 957.9 20244 =29/.3 
Total assets 16,365.06 165.4 949.9 
Liabilities 
Notes in circulation 10535025 AS) 686.0 
Canadian dollar deposits: 
Government of Canada dao -5.4 -1.5 
Chartered banks 5,099.9 UNG | 4314 
Other 113.9 -0.6 Shek) 
Foreign currency liabilities Tipe -19.7 50:4 
All other liabilities 721.9 102.4 -253.4 
Total liabilities 16, 363.20 165.4 949.9 
OVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 19,945 80 5, 360 
Canada Savings Bonds lose 4 -25 -2,022 
All other direct and guaranteed securities 41137 ~9# Jegct tk 
Total 77,293 46# 10,709 
Held by: 
Bank of Canada - Treasury bills 4,084 -438 at: 
Other securities ID a0S Zn 896 
Chartered banks - Treasury bills isae -138# 1,350 
Other securities Zadie 14# -916 
Govt. accounts - Treasury bills Ye -4} 20 
Other securities 717 -# 6 
General public - Canada Savings Bonds BE Sry at be 4 -25 -2,022 
(residual) Treasury bills 8,122 660# 4,063 
Other securities 27,175 —24# 7,385 
; Total Vleet os 46# 10,709 
_ GOVERNMENT OF CANADA BALANCES ‘”? 3,190 354 1,136 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. increase since 
CHARTERED BANKS Oct. 15/80 Oct. 8/80 Oct. 1/80 Oct. 10/79 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 5,100 5,056 -65 388 
Bank of Canada notes 1,575% 1,508 106# bbe 
Day-to-day loans 165 155 42 -4 
Treasury bills Peatlle 7,644 93 BY ie 
Other Government securities 
- 3 years and under 2.743 1,342 —4# -537 
- Over 3 years (1) bey -6# -479 
Special call loans (1) 1,810* 1,413 26 ay eS 
Other call and short loans 426% x hae ~[51 -211 
Sub-total 19,325 18,855 4O# pS 2 
Less Liquid Canadian Assets 
Loans to provinces 238 —44# 12 
Loans to municipalities 1,504 26 -254 
Loans to grain dealers 1,460 -94 230 
Canada Savings Bond loans 43 =1t -3 
Loans to instalment finance 
companies 580 -46 122 
General loans 87,139 -403# 41 877 
Mortgages insured under the N.H.A. 9,650 16 -385 
Other residential mortgages 8,702 A is | 1,242 
Provincial securities 283 -6 -77 
Municipal securities 312 Bi -78 
Corporate securities 7,365 99 143 
Sub-total Liv 2 i6 -450# 12,829 
Total Canadian Dollar Major Assets 136,131 -410# 14,743 
Net Foreign Currency Assets -2,698 295 1,470 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 1,319 L255 170# 849 
(included in less liquid 
Canadian assets) 
Chartered bank instruments ‘2? 1,030 895 188# 467 
(not included in total Canadian 
dollar major assets) 
Total 2,349 e156 358# 1,316 


Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


by either the lender or borrower on the same day tha 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 
* Estimated 


Special call loans can be liquidated 
t notice is given or in 24 hours 


Prelim. 


ARTERED BANKS Oct. 15/80 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 
Non-chequable 
Fixed-term 


| 
| 
is paxcerat term and notice deposits 
_ Chequable 
Non-chequable 
Bearer term notes 
Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float 
Estimated private float (1) 


yD 


Gross Canadian dollar deposits 
(Estimated total float) 


ae Aggregates 
cc outside banks 

Currency and demand Pencsiter (M1) 
Currency and all chequable nes EE (M1B) 


Currency and all chequable, notice and 
personal term deposits (2) (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 

Foreign currency business with 

Canadian residents (booked at chartered 

banks in Canada) 

- Deposits - Total (4) 
- Swapped (850) 
- Other 

- Loans 


Bankers' acceptances outstanding 


Debentures issued and outstanding 


ieee ** ieee 52 


» are 


c Wa ke 


Oct. 8/80 


Increase since 


Oct. 1/80 


(Millions of dollars) 


73, 386 
(6,946) 
(35,831) 
(30,609) 


Ps fi ip 

(957) 
(2,106) 
(5,289) 
(25.961) 


16,264 
“Ia 
2,823 


Tito 
1,577 


L28,o02 
(1,645) 


9199 
26,063 


33,966 


LD Zee ke 


145,568 


Lay 
(820) 
(10,987) 

9,186 

65126 


2,081 


-100# 
(-127)# 

(96) # 
(-69)# 


-352# 
(-32)# 
(-13)# 
(131) 
(-438) # 


247# 


r= ).7 


950 


7454 
-1,199# 


-454# 
(-479) # 


-7# 
240 


81i# 


96# 


-407# 


195% 
(=3) 
(-192)# 
655 
994 


b Be 


Oct. 10/79 


12,407 
(-162) 

(7,759) 

(4,810) 


1,552 
(402) 
(597) 

(-1, 306) 

(1,858) 


1,452 


15,411 


324 


ap) <a 


81 


15,816 
(47) 


589 
2,041 


2,281 


15,448 


165207 


207 
(-1,154) 
BER 
Arpt) 9 he) 
3,354 


20 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


; 
i 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 
k, 


) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


1980 
July 


Aug. 


Sept. 


Oet. 


1980 
July 


Aug. 


Sept. 


Oct. 


— i 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 





Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
2 11,132 Wer 87,863 92,570 136,422 
9 4 a pe 5,545 87,059 91,456 136,127 
16 11,749 7,aTU 87,419 91,933 136,636 
23 14 757 5,606 87,126 91,393 136,017 
30 Bh 74 co PW ae Fd 87,512 91,690 135,910 
6 11,601 a Ps oe 87,143 91,046 135,611 
13 11,949 cE 86,519 90,415 1333307 
20 12, 392 6,086 86,817 90,731 136,008 
27 12,301 5,994 86,468 90,484 135,634 
2 bP iis: i 6,154 86,473 90,325 BB a pe 
10 12,094 5,827 86,392 90,091 135,042 
17 pS) ae 5,784 86,835 90,650 135,386 
24 11,805 537K 86,/754R 90,520R 134,950R 
L 12,292R 5,844R 87,541R 91,481R 136,541R 
8 h2y291. 5,884 $7,139 90, 921 136,131 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents\ 
Banks (M1) (M1B) (M2) (M3) 
2 9,684 24,559 32, 322 98,456 146,541 
9,617 24,516 32,014 98,188 146,436 
16 9,581 255169 Siecle 98,986 146,143 
23 9,508 24,658 32,006 98,522 145,640 
30 9,633 25,444 32,890 99,509 146,832 
6 9,744 24,968 32,502 99,524 145,547 
13 9,593 25,376 ay 99,873 145, 211 
20 9,510 25,462 32,011 100,086 144,825 
27 9,566 24,824 32,274 99.570 144,329 
4 9,764 25,014 32,748 100,584 145,089 
10 9,662 25,288 32,845 100,616 144,683 
17 9,582 25,681 33,163 101,168 144,060 
24 9,623R 25,787R 33,390R 101, 483R 144,955R 
1 9,806R 25,824 33,885R 102,416R 145,975R 
8 9,799 26, 063 33,966 102,512 145,568 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canac¢ 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 
Revised 





ait oe 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Oct. 1 Oct, 1-15/80 Sept. 16~30/80 
Cash reserves - statutory basis 6,644 6,667 6,640 
Required minimum 6,614 6,614 6,575 
Excess 30 on 65 
Excess as a ratio of statutory deposits ~Q2% 04% -05% 
Cumulative excess at end of period 533 711 

Average* 
(2) As at Month of 

Secondary Reserves Oct. 15/80 Oct. 1-15/80 Sept. 1980 
Secondary reserves - statutory basis 4,702 1 8,164 
Required minimum 6,307 B35) 6,368 
Excess 1,345 1,405 1,796 
Excess as a ratio of statutory deposits 1.0624 Lk 7 1.412% 

2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets (3) Oct. 15/80 Oct. 8/80 Oct. 1/80 
Excess secondary reserves 1,345 1,429 1.359 
Other Canadian liquid assets 3,009 4,455 4,485 
Total 6,354 5,884 5,844 
Total as a ratio of Canadian dollar 
major assets Deas 4.3% 4.32 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Oct. 15/80 Oct. 8/80 Oct; 1/80 
Net float -218.4 -59.8 -809.1 
Securities held under resale agreements -32.8 -50.8 - 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada -86.2 - ~ 
4. Central Bank Credit Outstanding Week Endin 


Oct. 15/80 Oct, WS /8esl Atocene]/36. 


Advances to chartered and savings banks 


Average for week* Za SZ Taw 
Purchase and Resale Agreements 

Average for week* Spee. 18.6 - 

Maximum during week SAA) SN roe - 


(1) ‘The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for October in millions 
of dollars are: demand deposits 19,108.1; notice deposits 108,026.7; statutory 
note holdings 1,544.6 and the minimum average deposit with the Bank of Canada 
5,069.5. The required ratio for October is 5.20. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977/7. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 





1. 


2. 


(1) 
(2) 


= *§ ‘= 


INTEREST RATES AND EXCHANGE RATES 


Week ending 
Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Oct. 15/80 Oct. 8/80 Oct. 1/80_ 
High ¥zZ 11 3/4 11 1/4 
Low , 2F2 Pease 9 1/2 
Close l2 LL 3/4 10 
Average of closing rates 10.56 10.20 10.48 
Average Treasury Bill Rate at Tender Oct. 16/80 Oct. 9/80 Oct. 2/80 
91 day bills 11735 41.53 Bee 
182 day bills 11.58 iz. 19 ica 
Bank Rate ‘2? 11.60 11.78 11.80 
Government Bond Yields ‘2? Oct. 15/80 Oct. 8/8 Oc L/80_ 
8 3/4% June 1, i983 11.88 12.38 ez «kU 
9 1/4% Feb. 1, 19682 12.24 12.63 12 50 
LL..3/40 Dera 1982 EZe 15 r2.d0 12.91 
142 2/402 Meet 5, 1985 12.20 uy 0 13.03 
4 1/2Z% Sept. 1, 1983 $1062 11.81 11.86 
102 June 1, 1984% Le eko reer 13.03 
12 1/2% Ded." 15, 1984 12.39 12.81 13.07 
11 1/4Z% July 1, 1985 bin Lacs 13,015 
8 1/4% July 1, 1987 i Er OO 12.83 12.89 
11 1/4Z% Dec. 15, 1989 12.56 do sgl yr 12.89 
9 1/2% June 15, 1994 bt spate 12.64 13.02 
10Z Oct. 14-1995 1220 42.67 fe Foe bo. 
9 1/4% May 15, 1997** Ze este 13.08 
13% May 1, .2001 Teero T3204 pbs Pe 
9 1/2Z Oct. be Z001 Lo 12.66 13.04 
dank) 42 Dees, 2000" too 12.85 sre) 
11 3/42 Feb. 1, 2003 iZeoe 12.92 13.20 
10 1/4Z% Feb. 1, 2004 12337 12-76 13.14 
Government Bond Yield Averages °?? 
1 - 3 years E28 uy gy T2582 
3 - 5 years 12.08 Leto 12.98 
5 - 10 years gE Seo. 12.68 12.80 
Over 10 years iase5 Lic09 te. 9a 
Exchange Rates: U.S. Dollar in 
Canadian Cents (3) _Oct. 15/80_ Oct. 8/80 Oct. 1/80 
Spot rates 
High 116.70 117.34 117.26 
Low 116.18 116.18 116.35 
Close 116.62 T1677 LiPGI6 
Noon average 116,50"° 116.83 116.94 
(4) 
90-day forward spread 
Close - 63D 53D -61D 
Noon average . 50D - 48D - 52D 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 12.18% 
as of October 15, 1980. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 
transactions. 

Dated July 1, 1980. 

Dated October 1, 1980. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars. 














140 
35 
130 
ia 
Canadian Dollar Major Assets 
120 120 
iP aes 115 
110 110 
105 105 
100 100 
95 
90 
85 
80 
Canadian Loans, Non-government 
75 Securities and Mortgages’ 
70 
65 5 
10 " u 
Free Canadian Liquid Assets® lo 
5 5 
15 15 
Required Cash and Secondary Reserves“ 

10 10 
5 5 
Net Foreign Assets 
ie) O 
5 5 
10 "Free Canadian Liquid Assets iO 
As a Percentage of Canadian Dollar Major Assets 2 
5 5 
O O 


iS¢-+F 


1. Excludes day-to-day and call loans. 


2. See footnotes on page 5. 


1978 1979 1980 


Last date plotted: Oct.8 
16/10/80 
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CHARTERED BANKS - LIQUID ASSETS 


5.0 Wednesdays - Billions of Dollars 
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Treasury Bills 
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Bank of Canada 
Notes and Deposits 


4.0 
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2.0 





Day - to-day Loans 


Wh a Wye VA al Ae oa. 


1977 1978 1979 


1980 


Last date plotted: Oct 15 


16/10/80 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS’ GENERAL LOANS 
96 93 
93 1980 93 90 90 
oo; @7 87 
8| 84 78 
mig 
As 
n7 
788 , 75 
ae 
me 
75 «78 ty 72 
72 #69 69 
66 66 63 
63 «63 60 
60 57 57 
ao ow Ne Pa eee 
57 ia cl 57 = 54 pom, 54 
rao/ 
Ye ae | 
54 be 54 | 5 | 
oe 
a 
5 | 51 48 48 
2 
at RESIDENTIAL MORTGAGES pie oa MUNICIPAL 24 





2 | GRAIN DEALERS 





dR BN sd A a OL ND 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages. Last date plotted: Oct. 8 


16/10/80 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


80 
iy fe w Non-personal Term and Notice Deposits . 
60 60 30 
Personal Savings Deposits 
50 50 20 
Foreign Currency Deposits of Residents 
| 
40 40 10 
| 
20 Demand Deposits (Less Float) 20 0 
10 10 10 Government of Canada Deposits 
\977 1978 is79 1980 IS77 1978 1979 1980 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


50 
40 Currency and all (1) 40 
Chequable Deposits 
(M1B) 
30 30 
20 20 140 





Currency and all Chequable 


i ie e(1) 
10 10 130 Notice and Term Deposits plus 


Foreign Currency papenes 
of Residents‘? 


120 
110 
40 40 100 
Currency and Demand Deposits 
30 (M1) 30 90 
20 20 80 
Currency and all 
Chequable, Notice a 
10 10 70 parece Term Deposits!) 
| | (M2) 
fe) 0 69 Yt 
\977 1978 1979 1980 1977 1978 1979 1980 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: Oct. 8 
16/10/80 
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1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 














TOTAL OUTSTANDING 8 | BONDS EXCLUDING C.S.B. 42 
78 39 
ras 36 
he 
Ze 
69 30 
24 
66 66 2 
ZA 
63 54 24 General Public ig 
60 5 | 2 | 
15 
anf 48 18 
12 12 
54 45 
9 
5 | General Public 42 - 12 
Bank of C d 
48 39 9 ank of Canada 
45 36 6 6 
Chartered Banks 
42 SS 3 5 
30 30 3S tS) 
Gov't. Acc'ts. 
15 
os 0 es TR 2 oe 0 
iti td dt 
12 
24 Chartered Banks aREACO eS 
al 
9 9 
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6 
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12 12 12 12 
9 
9 9 9 
6 
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Last date plotted:Oct.I5 
i6 /IO/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 


a ony 


8 
\977 


1. Weekly tender rate on Thursday date. 


GOVERNMENT BOND YIELD AVERAGES* 


WAZ 


182 Day Bills LH 


1978 


2 91 Day Bills 





3-5 Years 


5-10 Years 


Over 10 Years 





1979 





1980 


2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 


Last date plotted: Oct.15 
16/10/80 


Government 


Publications 
N Re oi. ‘Bank of Canada October 23, 1980 
5. cAl ime / 
tN7 > WEEKLY FINANCIAL sTATrsTIcs ‘1? 
ee ie 
As at Increase since 
BANK OF CANADA Oct. 22/80 Oct. 15/80 Oct. 24/79 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills 2, 0220 -329.8 -270.4 
Other - 3 years and under 4,113.8 4.0 79.0 
- Over 3 years 6,342.6 Dae 764.5 
Total 14,078.9 —325.6 Lv i FU 
(Amount of foregoing held under 
Purchase and Resale Agreements) (229.8) (197.0) (197.7) 
Bankers’ acceptances 9.4 9.4 6.0 
(Amount of foregoing held under 
Purchase and Resale Agreements) (9.4) (9.4) (6.0) 
Advances to chartered and savings banks Z ah =1.0 
Foreign currency assets 1,357.7 533.9 893.2 
Investment in the Industrial Development 
Bank L706 - -173.7 
All other assets 608.8 —-349.0- -17.1 
Total assets 16,225.24 -140.4 1,280.6 
Liabilities 
@PRAs 
Notes in circulation /f wv “a : 10, 256.6 =94.0 702.4 
\ 
QQ Af ‘ 
Canadian dollar deposits: | OCT 29 W0u | 
Government of Canada Nts Ks) 7.4 0.1 —-2.9 
Chartered banks Dy, cg 4,995.1 -104.8 3 Jae 
Other Siy WO 11526 J 39.0 
Foreign currency liabilities NASA Y -60.2 -24.6 
All other liabilities 838.7 116.8 249.5 
Total liabilities lo ,22574 -140.4. Lyeoos8 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 20,025 80 5 Ab 
Canada Savings Bonds 16,457 -24 -2,010 
All other direct and guaranteed securities 41), 135 -2 leona 
Total 77,347 bys) 10, 788 
Held by: 
Bank of Canada - Treasury bills 3743 —-341 -244 
Other securities 10,577 4 877 
Chartered banks - Treasury bills fees i 84 1,244 
Other securities 2,676 -7# -855 
Govt. accounts - Treasury bills 242 9 -2 
Other securities yp - 29 
General public - Canada Savings Bonds 16,187 -24 -2,010 
(residual) Treasury bills 8,450 328 4,417 
Other securities 27,166 1# fg 
Total 77,347 55 10, 788 
GOVERNMENT OF CANADA BALANCES ‘2? 4,016 826 1,009 


Sa F_—_C—= a 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


gaat ica: 


330 A ok 
% ue 


Prelim. Increase since 
CHARTERED BANKS Oct. 22/80 Oct. 15/80 Oct. 8/80 Oct. 17/79 


(Millions of dollars) 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits . 4,995 5,100 44 431 
Bank of Canada notes 1, 585% 1,614 86# 129 
Day-to-day loans 180 165 hi -45 
Treasury bills 7,590 7,507 -138 1,350 
Other Government securities 
- 3 years and under 2.747 1,344 3 -627 
* Over 3 years (1) 7 1,410 22 -300 
Special call loans (1) 1,032% L840 397 i213 
Other call and short loans 525* 498 147 -78 
Sub-total 18,654* 19,448 572# 2,075 
Less Liquid Canadian Assets 
Loans to provinces STF 81# 194 
Loans to municipalities ipa 35# -261 
Loans to grain dealers 1,463 5# 227 
Canada Savings Bond loans 54 il -3 
Loans to instalment finance 
companies 638 58 211 
General loans 87,341 292# Li J 67 
Mortgages insured under the N.H.A. 9,650 _ -429 
Other residential mortgages 8,699 -3 i ap a 
Provincial securities 283 - -76 
Municipal securities 306 -6 -82 
Corporate securities 7,360 -6# 167 
Sub-total 117, 622 444# 12,892 
Total Canadian Dollar Major Assets 137,070 1,016# 14,967 
Net Foreign Currency Assets -2,381 324H 2,326 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 1,298 L320 61 904 
(included in less liquid 
Canadian assets) 
Chartered bank Mat tment 6 4 22027 1,030 135 453 
(not included in total Canadian 
dollar major assets) 
Total Fe Fs 2,350 196 Le3p7 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
Special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


- 


a 
Prelin. Increase since 
| CHARTERED BANKS Oct. 22/80 Oct. 15/80 Oct. 8/80 Oct. 17/79 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 73,428 35# 12,309 
Chequable (6,952) (24) # (-78) 
Non-chequable (35,980) (119) # (7,839) 
Fixed-term (30,496) (-107)# (4,549) 

Non-personal term and notice deposits 34,423 147# 1,778 
Chequable (1,020) (64) # (471) 
Non-chequable (22 4) (160) # (750) 
Bearer term notes (5,240) (-26)# (-1,378) 
Other fixed-term (25,911) (-51) (1,935) 

Demand deposits (less private float) (1) 16,586 3944 1,764 
Sub-total 124,438 5 76# bb; 851 

Government of Canada deposits (1) 4,008 Pek SZ 359 1, 136 
Total deposits (less private float) ~~ 1275620 9354 — 16,989 

Estimated private float (1) 1,897 4104 624 
Gross Canadian dollar deposits 129.,514 1.345# Lig GL2 
(Estimated total float) (1,394) (-161)# (855) 

| Monetary Aggregates 

Currency outside banks 9,738 -41# 622 

Currency and demand deposits) (M1) 26,324 353# 2, 386 

Currency and all chequable peseere (M1B) 34,296 441# Zeiten 

Currency and all chequable, notice and 
personal term deposits (2) (M2) UNOS pa bdo) 612# 15,916 


Currency and all chequable, notice and 

term deposits (2) plus foreign currency 

deposits of residents booked at chartered 

banks in Canada (M3) 146,012 6344 16, 344 


Supplementary Information 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) 3 


- Deposits - Total (4) 13,936 99# -130 

- Swapped (936) (850) (31) (-1,415) 

- Other (10,985) (68) # (1,286) 

- Loans 953870 160# 1,942 

2. Bankers’ acceptances outstanding 63291 172# 3,559 
3. Debentures issued and outstanding 2y Loo 75 95 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

'(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
| other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
| on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 














Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
July 9 11,755 5,545 87,059 91,456 136,127 ' 
16 11,749 Ssatu 87,419 91,933 136,636 
23 big TST 5,606 87,126 91,393 136,017 
30 11,532 ogee o7 5,512 91,690 135,910 
Aug. 6 11,601 5,265 87,143 91,046 135,611 
13 11,949 33/0 86,519 90,415 135,397 
20 12,392 6,086 86,817 90,731 136,008 
27 12,301 5,994 86,468 90,484 135,634 
Sept. 3 L2,lee 6,154 86,473 90,325 135,655 
10 12,094 w Ae Pf 86, 392 90,091 135,042 
17 12,072 5,784 86,835 90,650 135,386 
24 11,805 be Pye Fl 86,754 90,520 134,950 
Oct. 1 12,291R 5,844 87,557R 91,485R 136,549R 
8 Lestoek 5,905R 87,048R 90,822R 136,054R 
15 12,734 6,477 87,341 91,292 137,070 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) — 
Currency and Demand Chequable Personal Term Plus Foreign Currency ~ 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
1980 
July 9 9,617 24,516 32,014 98,188 146,436 
16 9,581 25,169 32,002 98,986 146,143 
23 9,508 24,658 32,006 98,522 145,640 
30 9,633 25,444 32,890 99,509 146,832 
Aug. 6 9,744 24,968 32,502 99 524 145,547 
13 9,593 25,376 32,791 99,873 145,211 
20 9,510 25,462 3250L1 100,086 144,825 
27 9,566 24,824 32,274 99,570 144, 329 
Sept. 3 9,764 25,014 32,748 100,584 145,089 
10 9,662 25,288 32,845 100,616 144,683 
17 9,582 25,681 33,183 101,168 144,060 
24 9,623 25,787 33,390 101,483 144,955 
Oct. 1 9,806 25,851R 33,913R 102,451R 145,978R 
8 9,779R 25,971R 33,855R 102,414R 145,378R 
15 9,738 26,324 34,296 103,025 146,012 
ee ee eae eee. Beene ee eee es 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


(2) 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denom 
Government of Canada Deposits. 


and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


inated in Canadian dollars, excluding 
Private float excludes float relating to Government of Canada 


A Gee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves : 
As at Average* 


Cash Reserves(!) Oct. 22/80 Oct. 16-22/80 Oct. 1-15/80 
Cash reserves - statutory basis 6,540 6,498 6,667 - 
Required minimum 6,614 6,614 6,614 
Excess -74 -116 53 
Excess as a ratio of statutory deposits -.06% -.09% 042% 
Cumulative excess at end of period -579 533 


Average* 
As at Month of 





Secondary Reserves (2) Oct. 22/80 Oct. 1-22/80 Sept./80 
Secondary reserves - statutory basis 7,695 sli 8,164 
Required minimum 64.557 6,352 6,368 
Excess be ye 1,416 1,796 
Excess as a ratio of statutory deposits 1.0524 Lp aie 1.41% 

2. Chartered Bank ''Free"' Canadian Liquid As at 
Assets (3) Oct. 22/80 Oct. 15/80 Oct. 8/80 
Excess secondary reserves 1 Be) 1,346 1,429 
Other Canadian liquid assets 4,344 pg oe hs 4,476 
Total 5,683 6,477 5,905 
Total as a ratio of Canadian dollar 
major assets N.as 427% 4.34 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Oct. 22780 Oct. 15/80 Oct. 8/80 
Net float +245.0 -218.4 -59.8 
Securities held under resale agreements -239.3 -32.8 -50.8 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada _ -86.2 ~ 
4, Central Bank Credit Outstanding Week Ending 


Oct. 221007 ACh sw) ao Oct. 167380 
Advances to chartered and savings banks 


Average for week* - 25 To 


Purchase and Resale Agreements 
Average for week* b2wa 3. 
Maximum during week 242.0 i Fo 








(1) The minimum cash reserve requirement is 12% of demand deposits and 44 of notice 
deposits all calculated on a statutory basis. The figures for October in millions 
of dollars are: demand deposits 19,108.1; notice deposits 108,026./7; statutory 
note holdings 1,544.6 and the minimum average deposit with the Bank of Canada 
5,069.5. The required ratio for October is 5.20. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 

| included in cash reserves. 

| * Average of business days. 

| 


(1) 
(2) 


-~%= 


INTEREST RATES AND EXCHANGE RATES 







Week ending 
l. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Oct. 22/80 Oct. 15/80 Oct. 8/80 
High . 11 5/8 12 11 3/4 
Low 8 7272 7 1/2 
Close 11 5/8 12 11 3/74 
Average of closing rates 2000 10.56 10.20 
Average Treasury Bill Rate at Tender Oct. 23/80 Oct. 16/80 Oct. 9/80 
91 day bills se Lie 35 Bs he 
182 day bills 11.96 11.58 12.19 
Bank Rate ‘2? eae 11.60 11.78 
Government Bond Yields ‘*? Oct. 22/80 Oct. 15/80. O 8/80 
8 3/4%Z June 1, 198i 11.90 11 388 h2< 30 
9 1/4Z Feb. 1, 1982 12755 12.24 12.63 
11 3/42 Dec. 15, 1982 12.66 i ee 2.70 
It 1/422 Man, 15, 1963 b2en0 12.20 es 
4 1/2%. Sept; 1, 1983 li. 72 11.41 17.6 
10% June 1, 1984* 12.86 Set #2448 12.79 
RL 1f/2% Dec.a 15, 1984 12.80 12.19 12.61 
11 1/4% July 1, 1985 i273 1203 12.73 
8 1/4% July dy Lee 12.85 2215 12.83 
11 1/4% Dec. 15, 1989 12.65 12.36 12.75 
9 1/2% June 15, 1994 327379 NE Pe a 12.64 
10Z Oct. 5, i995 12672 12.20 12).67 
9 1/4% May 15, 1397 12.81 12.28 2.72 
132 May 1, 2001 ** 13228 12.70 13.04 
Golf/zensQet. 1, 2001 12.83 12226 12.66 
11 1/42 Dec. 15,°2002% 13602 12.48 12, 85 
11 3/4Z% Feb. 1, 2003 13300 12.52 12,92 
10 1/4Z% Feb: ly: 2004 12.96 L2e34 12.746 
Government Bond Yield Averages ‘7? 
1 - 3 years 12.49 12.18 Leute 
3 - 5 years 12.70 12.07 be Pe 
5 - 10 years i2gdz 12% 22 12.68 
Over 10 years Leas devee 12.69 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (2) Oct Oct. 15/80 4 8/80 
Spot rates 
High 117.07 116.70 Lives 
Low 116.47 Li6.ie 116.18 
Close 117.00 116.62 Li6. 77 
Noon average 116.69 116.50 116.83 
90-day forward sprensee4 
Close .74D - 63D 53D @ 
Noon average - 63D . 50D - 48D 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 12.49% 
as of October 22, 1980. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 
transactions. 

Dated July 1, 1980. 

Dated October 1, 1980. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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2. See footnotes on page 5. Last date plotted: Oct 15 
23/10/80 


5.0 


4.5 


4.0 


3.5 


3.0 


2.5 


7.5 


7.0 


6.5 


6.0 


5.5 


5.0 


4.5 


4.0 


8 


CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day - to-day Loans 





1980 
Last date plotted: Oct 22 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 


Last date plotted: Oct!5 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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WEEKLY FINANCIAL STATISTICS 


oe of Canada 


October 30, 1980 


(1) 





Government of Canada securities 


Treasury bills 


Other - 3 years and under 
- Over 3 years 


Total 


(Amount of foregoing held under 
Purchase and Resale Agreements) 


Bankers' acceptances 


(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to chartered and savings banks 


Foreign currency assets 


Investment in the Industrial Development 


Bank 
All other assets 


Total assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 


Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 


SECURITIES OUTSTANDING (par value) 


Treasury bills 


Canada Savings Bonds 


All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada 


Chartered banks 
Govt. accounts 
General public 


(residual) 


Total 


Treasury~bittis 
Other securities 
Treasury bills 
Other securities 
Treasury bills 
Other securities 


Canada Savings Bonds 


Treasury bills 
Other securities 


(2) 


GOVERNMENT OF CANADA BALANCES 
—— —————————— Pet 2 a 
(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


As’ at 


Oct. 29/80 


Gelber 
4,118.2 


6,342.7 
14, 73235 
(204.5) 
35.8 


(35.8) 


~S 
ON 
Ne) 
Wm 


00 OF 


ig 20 tee 
126.4 


ean 
726.5 


16,494.7 


20,180 
eis 
41,134 


77,489 


4,413 
10,581 
7,238 
2,698 
185 
717 
16,175 
8,344 


23-5138 


77,489 


33092 


Goverame 
Pablicatic 


Increase since 


Get, 22iog 


eye aL e 


(Millions of dollars) 


-351i# 
7# 
=oT 


-17# 
-107# 


-12# 


137# 


=-124 


5,495 
~2,009 


7,385 


10,871 


383 
881 
522 
-J96 
-18 

25 
-2,009 
4,605 
fap # be 


10,871 


-2- er.) ent 
; : 


=4 





Prelim. Increase since 
CHARTERED BANKS Oct. 29/80 Oct. 22/80 Oct. 15/80 Oct. 24/79 
(Millions of dollars) GANAS SO" 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits J5220 4,995 -105 317 
Bank of Canada notes 1, 525% 1,630 14# 160 
Day-to-day loans 74 182 16 -76 
Treasury bills 7,238 7,589 82 Lye43 
Other Government securities 
- 3 years and under 2.753 1,349 a -575 
- Over 3 years (1) r 1,398 -12 -303 
Special call loans (1) 443% 1,032 -778 406 
Other call and short loans 491% 544 45# Ph iy. 
Sub-total 17,850* 18,718 -732# 1,159 
Less Liquid Canadian Assets 
Loans to provinces 84 -261# -23 
Loans to municipalities ioe 1# -151 
Loans to grain dealers 1,462 -6# 248 
Canada Savings Bond loans a9 il a 
Loans to instalment finance 
companies 568 -69 41 
General loans 87,865 475# 11,873 
Mortgages insured under the N.H.A. 9,670 20 -459 
Other residential mortgages 8,738 39 1,216 
Provincial securities 280 -3 -81 
Municipal securities 307 - -81 
Corporate securities 7,203 -77 98 
Sub-total Li? 817 109# 12,677 
Total Canadian Dollar Major Assets 136,936 -623# 13,836 
Net Foreign Currency Assets -2,773 -392# 2,032 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper ew 1,302 -18 
(included in less liquid 
Canadian assets) 


Chartered bank a ee OE 987 1,001 -29 
(not included in total Canadian 
dollar major assets) 


Total 2,249 2,303 -46 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


me. ee 


Prelin. Increase since 
ARTERED BANKS Oct. 29/80 Oct. 22/80 Oct. 15/80 Oct. 24/79 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 73,449 16# 12,150 
Chequable (6,913) (-40) # (-80) 
Non-chequable (36,138) (147)# (7,879) 
Fixed-term (30,397) (-90) # (4, 350) 
Non-personal term and notice deposits 33,956 -476# 857 
Chequable (933) (-94) # (395) 
Non-chequable (2,073) (-183) # (586) 
Bearer term notes (5,199) (-41) (-1,625) 
Other fixed-term (2 Fa) (-157)# Cr. JUL) 
Demand deposits (less private float) () 15,763 ~898# 1,259 
Sub-total 1233168 -1,358F 14,265 
Government of Canada deposits (1) 3,884 4,008 826 rae 
Total deposits (less private float) bay whale a: —532# Eo 2rt 
Estimated private float (1) 1,654 -157# 623 
Gross Canadian dollar deposits 128,830 -688i! 15,901 
(Estimated total float) (1,910) (603) # (847) 
Monetary Aggregates 
Currency outside banks 9,628 -108# 608 
Currency and demand dopoeien >? (M1) 255302 -1,007# 1,867 
_ Currency and all chequable anedeceenre (M1B) 33,237 -1,141# 25182 
Currency and all chequable, notice and 
personal term deposits (M2) 101,846 -1, 268# 14,997 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
| deposits of residents booked at chartered 
banks in Canada (M3) 145, 332 -758i 15,098 
Supplementary Information 
a. Foreign currency business with 
) Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 12,536 708: 225 
- Swapped (1,025) (936) (86) (-1,462) 
- Other (11,600) (622) # (1,687) 
- Loans 8,609 28# 2156 
2. Bankers' acceptances outstanding 6¢SL1 224 3,800 
=. Debentures issued and outstanding 2eb56 - 96 


# 


) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


excluding Government of Canada deposits. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


oe i 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
July 16 11,749 Je. /1) 87,419 91,953 136,636 
23 LL, fot 5,606 87,126 Si soas 136,017 
30 i Me Whee Sige Jide Si eal2 91,690 135,910 
Aug. 6 LL .bOL 25260 87,143 91,046 L335, 055 
13 11,949 Sy 20 86,519 90,415 L3d_ S08 
20 BB ie 5S 6,086 86,817 90,731 136,008 
mi ta, JUL 5,994 86,468 90,484 135,634 
Sept. 3 Seger 6,154 86,473 90,320 Lod, Oe 
10 12,094 ee 86,392 90,091 135,042 
17 12,072 5,784 86,835 90,650 135,386 
24 11,805 oe 86,754 90,520 134,950 
Oct. 1 P2291 5,836R 87,569R 91,497R 136,553R 
8 127292 5,932R 87,067R 90,839R 136,099R 
a St al ew) 6,479R 87,390R 91,378R 137, 1568 
Ze 12,093 5,747 87,865 ol obo Lib schon 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits (2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2 Deposits (2 Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
1980 
July 16 9,581 25,169 32,302 98.986 146,143 
a3 9,508 24,658 32,006 98,522 145,640 
30 9,033 25,444 32,890 99 509 146,832 
Aug. 6 9,744 24,968 32,502 99,524 145,547 
13 97593 Sa ;076 A259. 993573 145 211: 
20 23040 25,462 Se 100,086 144,825 
27 9,566 24,824 32,274 99,570 144,329 
Sept. 3 9,764 25,014 32,748 100,584 145,089 
10 9,662 25,288 32,845 100,616 144,683 
17 vhs 25,681 33,183 101,168 144,060 
24 9,623 25,787 33,390 101, 483 144,955 
Oct. 1 9,814R 25,862R cS BB 102,463R 145,990R 
8 9,753R 26,022R 33,890R 102,456R 145,412R 
i5 >, 737R 26,398R 34,379R 103,114R - 146,090R 
22 9,628 25,392 33,237 101, 846 145,332 





(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 








as 


a 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 


Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


(1) 


(2) 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


6,871 
6,614 
Papa P| 
~ 20% 


As at 


Average* 


Oct. 29/80 Oct. 16-29/80 Oct. 1-15/80 


Oct. 29/80 Oct. 1-29/80 


7,569 

6.35) 

1,212 
295% 


Oct. 29/80 Oct. 22/80 


HL 5 2 ee 
3,667 
4,879 


Oct. 29/80 
+14.0 


-240.5 


Oct. 29/80 


ORS: 


6,720 6,667 
6,614 6,614 
106 a We 
-08% 04% 
1,064 ee 
Average* 
Month o 
Sept. 1980 
2,133 8,164 
GP 37 6,368 
1,426 1,796 
i kya Beak Peaky, 
As at 
Oct. 15/80 
1,329 1,346 
4,408 ry, 133 
oer ee 6,479 
ey A ea bs 
As at 
Oct. 72700 Oct, ..15/ 80 
245.0 -218.4 
-239.3 -32.8 
- -86.2 
Week Endin 
Oct. .22/80"' Oct. 15780 
- rds 
62.2 S23 
242.0 S360 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


of dollars‘ are: 


The figures for October in millions 
demand deposits 19,108.1; notice deposits 108,026.7; statutory 


note holdings 1,544.6 and the minimum average deposit with the Bank of Canada 


5,069.5. 


The figures for November in millions of dollars will be: demand deposits 


21,032.3; notice. deposits 107,/75.4; statutory note holdings 1,548.2 and the 


minimum average deposit with the Bank of Canada 5,286.7. 
for October is 5.20; November will be 5.31. 

Includes deposits at the Bank of Canada in excess of the 
The required ratio was 


to day loans and treasury bills. 


The required ratio 


minimum required, day 
8.0% effective January 


1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 


1975, to 5.5% effective March 1975 and to 5.0% effective 


February 1977. 


Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 


«§- 


INTEREST RATES AND EXCHANGE RATES 


l. Interest Rates and Government 


of Canada Security Yields 





Day-to-Day Loans _Oct. 29/80 Oct. 22/80 
High 11 3/4 11 5/8 12 
Close 11 3/4 11 5/8 12 
Average of closing rates 11.75 10.53 10.56 — 
Average Treasury Bill Rate at Tender Oct. 30/80 _Oct. 23/80 _Oct. 16/8 
( 
91 day bills 11.91 LL 3k 11.35 
182 day bills 12.40 11.96 11.58 
Bank Rate ‘2) 12.16 11.76 11.60 | 
Government Bond Yields ‘2? Oct. 29/80 Oct. 22/80 Oct, 15/8 
8 3/4% June 1, 1981 13.10 11.90 11.88 
9 1/4Z% Feb. pm Ry 13624 12.55 12.24 
FR'3 (42> Dee. 215, WS 13.26 12.66 12.15 
11 1/4% Mar. 15, 1983 13.25 12.50 12.20 
41/22 Sept. 1, 1983 ge es 1G ee y. 11.41 @ 
10% June 1, 1984 « L3.34 12.86 12.18 @ 
11 1/2Z Dec. 15, 1984 13.18 12.80 12.19 
11 1/42 July 1, 1985 13.09 ba fs 12.17 @ 
8 1/4% July 1, 1987 12.86 65 |. ae 12.13 @ 
11 1/4Z% Dec. 15, 1989 13.00 12.65 12.36 @ 
91/2Z% June 15, 1994 13.29 12.79 12.22 
10% Oct. 1, 1995 3 Li aed 1282 12.20 
91/4% May 15, 1997 13.38 12.81 12.28 
13% May 1, 2001 ** UR, phe ¥ BSS: eH 125/10 
9°1/22 Oct: 1, 200L B be mos 12.83 12.26 
11 1/4Z Dec. 15, 2002 * bk pats 13.02 12.48 
11 3/4Z% Feb. 1, 2003 b Be Pee 13.00 ty Fy 
10 1/4Z% Feb. 1, 2004 13.47 12.96 pe 
Government Bond Yield Averages ‘*) 
1 - 3 years 13 12.49 12.18 
3 - 5 years 13.10 12.70 12.07 
5 - 10 years 12.94 12.72 be 
Over 10 years Im22 Lo.7 2 L2e25 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) Oct. 29 80 Ch. 2elog Oct. 15/80 
Spot rates 
High 117.62 117.07 116.70 
Low 116.77 116.47 116.18 
Close 117.56 117.00 116.62 
Noon average 117.18 116.69 116.50 
90-day forward spread ‘*? 
Close . 80D . 74D -63D 
Noon average -64D -63D . 50D 





(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.11Z 
as of October 29, 1980. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
* Dated July 1, 1980. 
** Dated October 1, 1980. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





140 
135 
130 
125 
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70 
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2 2 
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3 fe) 
Net Foreign Assets 
0 O 
5 5 
10 "Free Canadian Liquid Assets i0 
As a Percentage of Canadian Dollar Major Assets . 

5 > 
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1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. Last date plotted: Oct.22 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS’ GENERAL LOANS 

96 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. — 
2. Mortgages insured under the National Housing Act and other residential mortgages. ast date plotted: Oct.22 


30/10/80 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
80 





70 70 40 


Non-personal Term and Notice Deposits 
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Personal Savings Deposits 
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Foreign Currency Deposits of Residents 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada 


Last date plotted: Oct. 22 
30/10/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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eg 
x (OCAT ae fie ‘Bank of Canada November 6, 1980 
- FN 76 -ime Mm 
a. aS WEEKLY FINANCIAL sTatistrcs ‘1? 
OoRA As at Increase since 
BANK OF CANADA 3 FoR, © Now. sid0 Oct. 29/80 Nov. 7/79 
(Millions of dollars) 
Assets 
Government of Canada securities 
jetceet. 4,347.3 75.6 505.0 
Other - 3 years and under 4.11065 af BY 67.8 
2 vee oo Years 6,342.9 0.2 766.6 
Total 14, 800.7 68.2 1,339.4 

(Amount of foregoing held under 

Purchase and Resale Agreements) (2) (-204.5) (-139.2) 
Bankers' acceptances = —$5 5 27865 

(Amount of foregoing held under . 

Purchase and Resale Agreements) (-) (-35.8) (-7.6) 
Advances to chartered and savings banks S . -0.5 - 
Foreign currency assets 867.1 O7tD 156d. 
Investment in the Industrial Development 

Bank 170.6 - -173./ 
All other assets 987.7 201.9 141.2 
Total assets 16,826.1 331.4 1,455.4 
Liabilities 
Notes in circulation 10,3124 104.6 619.3 
Canadian dollar deposits: 
Government of Canada 9.4 dni -3.0 
Chartered banks sey 1 EAP 20.9 700.9 
Other 134.4 8.0 5025 
Foreign currency liabilities Aaa eee -12.3 
All other liabilities 996.0 199.5 92.0 
Total liabilities 16,826.1 Sole tg: to By 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 20,260 80 ery 10 
Canada Savings Bonds 15,879 -296 -1,157 
All other direct and guaranteed securities AP a5 -# 7,389 
Total J7,214 -216 lites 
Held by: 
Bank of Canada - Treasury bills 4,494 81 546 
Other securities nt 6 ey -8 867 
Chartered banks - Treasury bills 7,411 L73 720 
Other securities 2,693 -10# -765 
Govt. accounts - Treasury bills o22 Ey) 5 
Other securities 718 . yas) 
General public - Canada Savings Bonds Sas my he -296 -1,157 
(residual) Treasury bills b,33 -211 4,279 
Other securities Pa oad Sh 18} 7.203 
Total 77,274 -216 LT vez 
GOVERNMENT OF CANADA BALANCES 2? 2,957 -9 30# 2,4.9 
ee ee ————— —— 


SSeS SS NS LT 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 








rot 3 pL Iduq + 
Prelim. Increeee!: i ’ 
CHARTERED BANKS Nov. 5/80 Oct. 29/80 Oct, 22/80 ~ Oct. 31/79 


(Millions of dollars) 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 5,347 5,326 331 712 
Bank of Canada notes 1,500* 1,563 -67 289 
Day-to-day loans LI3 74 -108 -53 
Treasury bills 7,411 7,238 -351 525 
Other Government securities 
- 3 years and under 2.748 L,3o2 3 -499 
- Over 3 years (1) 1,406 9 -288 
Special call loans (1) 1,188* 443 -589 -832 
Other call and short loans 291% 472 -71 29 
Sub-total 18,598* 17,875 -843 -118 
Less Liquid Canadian Assets 
Loans to provinces 314 229# 101 
Loans to municipalities 17519 -18# -262 
Loans to grain dealers 1,407 -54 281 
Canada Savings Bond loans phil a ib | 3 
Loans to instalment finance 
companies 611 43 82 
General loans 88,800 902# 12,293 
Mortgages insured under the N.H.A. 9,650 -10# -515 
Other residential mortgages 8,764 26 1,156 
Provincial securities 280 amy | ~83 
Municipal securities 301 “3 -68 
Corporate securities 7,333 -96} 246 
Sub-total 118,790 1,004# 12,937 
Total Canadian Dollar Major Assets 136,665 161# 12,819 
Net Foreign Currency Assets -2,738 7# pA ro HI 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 1,314 1,258 -44 712 
(included in less liquid 
Canadian assets) 
Chartered bank {atcuments 4’ 920 977 —24 411 


(not included in total Canadian 
dollar major assets) 


Total 2,234 pI a Ia -69 dake sd 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


i ak, (om 


; Prelim. Increase since 
(PHARTERED BANKS Nov. 5/80 Oct. 29/80 Oct. 22/80 Oct. 31/79 


} (Millions of dollars) 


Canadian Dollar Deposit Liabilities 
. 


_ Personal savings deposits 73,540 87# 11,265 
Chequable (6,972) (61)# (-283) 
Non-chequable (36,365) (219) # G7 52.449 
Fixed-term (30,203) (-193)# (4, 302%) 

Non-personal term and notice deposits 34,007 155# 594 

Chequable (898) (-37)# (322) 

—  Non-chequable (1,988) (-91) # (407) 
Bearer term notes (65657) (338) (-1,714) 
Other fixed-term (25,584) (-55)# (1,579) 

Demand deposits (less private float) (1) 16,262 300# red 
Sub-total 123,808 5424 12,856 
Government of Canada deposits (1) 2,948 3,880 -124# £275 
Total deposits (less private float) 127,688 4184 £4,131 
Estimated private float (1) 1,146 -263# -534 
Gross Canadian dollar deposits 128,834 155# 435597, 
(Estimated total float) (1,640) (-26) # (-998) 
| Monetary Aggregates 
Currency outside banks 9,657 224 438 
Currency and demand ceppaias we (M1) 25,919 322# 1,435 
Currency and all chequable enantio (M1B) 33,789 346# 1,474 
Currency and all chequable, notice and 
personal term deposits ‘4) (M2) 102,344 2814 13,429 


Currency and all chequable, notice and 
| term deposits (2) plus foreign currency 
| deposits of residents booked at chartered 
banks in Canada (M3) 146,369 930# 13,658 


Supplementary Information 


1. Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) (3) 


- Deposits - Total (4) 12,904 365# 364 
- Swapped (17015) (1,029) (94) (-1, 418) 
- Other (11,874) (272)# (1,781) 
- Loans 8,842 27 24 Tu 
2. Bankers’ acceptances outstanding Go 202 -259 3,602 
_ 3. Debentures issued and outstanding ya orl - 96 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
| other Canadian banks. For details see table 16 in the Bank of Canada Review. 
(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
| # Figures for the previous week have been revised. 


a = @ 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 
Earning "Free" Total 





Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
July 23 11,757 5,606 87,126 91,393 136,017 
30 LL532 5,252 67,512 91,690 135,910 
Aug. 6 11,601 5,265 87,143 91,046 135,611 
13 11,949 5,728 86,519 90,415 135,397 
20 12,392 6, 086 86,817 90,/31 136,008 
27 12,3901 5,994 86,468 90,484 135,634 
Sept. 3 ld jae 6,154 86,473 90,325 135,655 
10 12,094 5,827 86,392 90,091 135,042 
17 Lag FZ 5,784 86,835 90,650 135,386 
24 11,805 35.574 86,754 90,520 134,950 
Oct. 1 12,291 5,836 87,569 91,497 LIOeaas 
8 Tey 2ve 3,932 87,067 90,839 136,099 
£5 425,735 6,485R 87,437R 91,418R 137,190R 
22 12,093 5,745R 87,898R 91,550R 136, 502R 
29 10,986 4,904 88,800 92,051 136,665 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2 Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks (M1 ) (M1B) (M2) (M3) 
1980 
July 23 9,508 24,658 32,006 98,522 145,640 
30 9,633 25,444 32,890 99,509 146, 832 
Aug. 6 9,744 24,968 32,502 99,524 145,556R 
13 155935 25,373R 32,789R 99,870R 145, 208R 
20 9,510 25,458R 32,807R 100,082R 144,819R 
27 9,566 24,819R 32, 268R 99,565R 144,322R 
Sept. 3 9,764 25,012R 32,746R 100,582R 145,093R 
10 9,662 25, 290R 32,847R 100,618R 144,663R 
17 Pe: 5 25,683R 33,185R 101,170R 144,063R 
24 9,623 25, 789R 33, 392R 101,485R 144,957R 
Oct. 1 9,820R 25,884R 33,935R 102,485R 146,012R 
8 9,758R 26,043R 33,912R 102,477R 145,433R 
15 9,736R 26,510R 34,511R 103,136R 146,132R 
22 9,635R 25,597R 33,443R 102,064R 145,439R 
29 9,657 25,919 33,789 102,344 146,369 


nn AS ERE) Le AhoaeIsyOO gakbulses 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 


Cash Reserves(!) Nov. 5/80 Nov. 3~5/80 Oct. 16-31/80 
Cash reserves - statutory basis 6,897 6,939 6,731 
Required minimum 6,833 6,833 6,614 
Excess 64 123 Li? 
Excess as a ratio of statutory deposits 05% - 10% 09% 
Cumulative excess at end of period 368 1,400 


Average* 


(2) As at Month of 
Secondary Reserves Nov. 5/80 Nov. 3-5/80 Oct. 1980 
Secondary reserves - statutory basis 7,588 7,633 7,790 
Required minimum 6,438 6,438 S.a0h 
Excess 1,150 1,195 1,434 
Excess as a ratio of statutory deposits 897 793% g appli #5 
2. Chartered Bank ''Free'"' Canadian Liquid As at 
Assets (3) Nov. 5/80 Oct. 29/80 Oct. 22/80 
Excess secondary reserves 1,150 ea ee 
Other Canadian liquid assets GALI L 3,692 4,408 
Total 5 2d 4,904 5,74] 
Total as a ratio of Canadian dollar 
major assets Had; 3.64 he BK 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Nov. 5/80 Oct. 29/80 Oct. 22/80 
Net float +O so a ag | +745. 
Securities held under resale agreements _ ~240°.5 —-239.3 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada < = ss 
4. Central Bank Credit Outstanding Week Ending 


Nov; 5/80. ®ets.79780 Oct. 22/38 
Advances to chartered and savings banks 


Average for week* - Oss - 


Purchase and Resale Agreements 
Average for week* aDad Zot so O2ee 
Maximum during week Pat We rae | 31220 242.0 


ST nn nn aaa 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for October in millions 
of dollars were: demand deposits 19,108.1; notice deposits 108,026.73; statutory 
note holdings 1,544.6 and the minimum average deposit with the Bank of Canada 
5,069.5. The figures for November in millions of dollars are: demand deposits 
21,026.7**; notice deposits 107,735.7**; statutory note holdings 1,549.4** and the 
minimum average deposit with the Bank of Canada 5,283.2**, The required ratio 
for October was 5.20; November is 5.31. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 19775 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

k Average of business days. 

*xk §©Revised. 


INTEREST RATES AND EXCHANGE RATES 





1. Interest Rates and Government 


of Canada Security Yields 
Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


(1) 


Bank Rate 


Government Bond Yields ‘2? 


8 3/4% June 1, 1981 


9 1/4Z% Feb. 1, 1982 
11. 3/4%. Dee. 15, 1982 
11. 4/44, Mar. 15, 1983 

% 1/22 Sects 1, 1989 
102 June 1, 1984% 
it 1/22 Det.” 15, 1984 
11 1/4% July 1, 1985 

8 1/4% July 1, 1987 
11 1/42 Dec 15, 1989 

9 1/2% June 15, 1994 
102 Oct hoe Oh be 

91/4% May 15, 1997 
132 May 1, 2001%% 

9 1/2Z Oct a. 2UCE 
11 1/4Z% Dec 15, 2002* 
11 3/4% Feb 1, 2003 
10 1/4% Feb 1, 2004 


(2) 


2. Exchange Rates: 


Government Bond Yield Averages 


1 - 3 years 
3 - 5 years 
5 - 10 years 
Over 10 years 


U.S. Dollar in 
Canadian Cents (3 


Spot rates 
High 
Low 
Close 
Noon average 
90-day f d a4) 
y forward sprea 
Close 
Noon average 


-6= 


Nov. 5/80 


12 1/2 
6 
pi 
10.70 


Nov. 6/80 


IZ.55 
42.99 


12.80 


Nov. 5/80 


Nov. 5/80 


118.65 





Week ending 
Oct. 29/80 
LT ‘3/4 
1k 22 
11 3/4 
4 LS g 
Oct. 30/80 Oct. 23/80 
i11.91 pa. f 
12.40 11.96 
fe gl 11.76 
Oct. 29/80 Oct. 22/80 
bic bed 11.90 
13.14 $2°355 
13,26 12.66 
RS Pe ee 12.50 
0 Mir ola 
Oe Ba 12.86 
23.35 12.80 
13.09 12773 
12.86 12.85 
a3, Go 12.63 
13.29 12.79 
ik Re LAviaz 
13.38 12.81 
i hse Bees i 13.13 
13.37 HB Ie 
13. 13.02 
13 oe 13.00 
Ld iz.90 
Laalh 12.49 
13.10 12,70 
12.94 UL ps 
£34022 Ty @ | 
| 
Oct. 29/80 Oct. 22/80 
Lis.b2 L707 | 
Liga 416.47 
117-56 117.00 
117.18 116.69 
4 
80D .74D 
64D - 63D ‘ 





(1) 
latest average rate established in the weekly tender for 9l-day treasury bills. 
(2) Based on Wednesday closing mid-market prices. 
include extendible issues. 
as of November 5, 1980. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
* Dated July 1, 1980. 
Rx 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 


Dated October 1, 1980. 


Averages are not weighted and 
The 1-3 year average excluding extendibles was 13.36% 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars | 


Canadian Dollar Major Assets 
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Net Foreign Assets 





Canadian Loans, Non-government 
Securities and Mortgages’ 
"Free' Canadian Liquid Assets@ 
5 
Required Cash and Secondary Reserves“ 
5 


e) 
10 "Free Canadian Liquid Assets 
As a Percentage of Canadian Dollar Major Assets 2 





0 
1977 1978 1979 1980 


1. Excludes day-to-day and call loans. 


2. See footnotes on page 5. Last date plotted: Oct.29 


6/11/80 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 


| 
| 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Call Loans 





Day - to- day Loans 


WT al Ay eV MA le a er 


1980 
Last date plotted: Nov.5 
6/11/80 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS’ GENERAL LOANS 
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2] RESIDENTIAL MORTGAGES By Ga MUNICIPAL 24 





2 | GRAIN DEALERS 





det. Bi - M. diod) A 3) OWN ®B 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages. |_ast date plotted: Oct.29 


6/11/80 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


— 80 


70 


Personal Savings Deposits 


Demand Deposits (Less Float) 20 


O 
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40 


Non-personal Term and Notice Deposits 


Foreign Currency Deposits of Residents 
| 





10 Government of Canada Deposits 


‘ amr ne: 


977 


1978 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


50 


Currency and all 
Chequable Deposits 
(M1B) 


(1) 


hel 


40 
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| 
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20 


110 


40 100 
Currency and Demand Deposits 
(M1) 30 90 
20 80 
10 70 
60 ae 


1977 1978 1979 1980 


1977 


Personal Term Deposits 
(M2) 


1978 


1979 1980 


Currency and all Chequable 


Notice and Term Deposits" plus 
Foreign Currency 
of Residents 

(M3) 


‘pene 


Currency and all 


Chequable, Notice and, 


1979 1980 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 


Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2 Foreign currency deposits of residents booked at chartered banks in Canada 


Last date plotted: Oct 29 
6/11/80 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 
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BONDS EXCLUDING C.S.B. 
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TREASURY BILLS 


General Public 


Chartered Banks 


Bank of Canada 








Last date plotted: Nov.5 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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GOVERNMENT BOND YIELD AVERAGES? 
| lj 
10 10 
9 14 
8 iS 
7 l2 
6 1] 
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te) 10 
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1 | 1] 
5-10 Years 
Te) 10 
9 14 
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7 12 
1 | | | 
Over 10 Years 
10 10 
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I977 i978 I979 1980 
1. Weekly tender rate on Thursday date 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 
Last date plotted: Nov.5 
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j | Governmen' 
Publications 


K- wal Cet ah ‘Bank of Canada 
ZN 6 time /) 


ji WEEKLY FINANCIAL statistics ‘1? . 
ated = ov. petake,. 572 


November 13, 1980 


As at Increase since 
BANK OF CANADA Nov. 12/80 Nov. 5/80 Nov. 14/79 


(Millions of dollars) 


Assets 


Government of Canada securities 





Treasury bills 4,664.8 317s 1,164.5 
Other - 3 years and under 4,110.7 0.2 108.2 
- Over 3 years 6,343.1 5 ae 769.3 
nies 15,118.6 317.9 2,042.0 
(Amount of foregoing held under 
Purchase and Resale Agreements) : es) (=) .=) 
Bankers' acceptances = 7” ¢ 
(Amount of foregoing held under 
Purchase and Resale Agreements) Ne i=) (~) 
Advances to chartered and savings banks 1.1 1.1 hinds 
Foreign currency assets 811.6 ee Ss -155.4 
Investment in the Industrial Development 
Bank 170%6 = -173./ 
All other assets 895.4 £9253! @é5 
Total assets Were Sy err 4 beades T lezi625 
~ ee a | 
Liabilities ; fs 
i NOUV q mods 
Notes in circulation 10,457.1° 7 P50 } £3993 70521 
Canadian dollar deposits: Gs. me lke 
Government of Canada ee Se B33 3.0 
Chartered banks . 5 354e0 Ine 681.1 
Other 147.4 1342 69.3 
Foreign currency liabilities 14952 Gira re 
All other liabilities S/o .9 -120.1 258.0 
Total liabilities 16,997.2 Aig gs Heap gg 8 oR 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 20,635 375 54875 
Canada Savings Bonds 15,681 -198 TLL? 
All other direct and guaranteed securities 2 REE ws md Ty3ou 
Total 77,451 177 12,076 
Held by: 
Bank of Canada - Treasury bills 4,830 Ay, L233 
Other securities iG, 573 = 910 
Chartered banks - Treasury bills TSO42 -69 Be 
. Other securities 2,03 —2t -776 
| Govt. accounts - Treasury bills py he 3 14 
Other securities 718 = 24 - 
General public - Canada Savings Bonds 15,681 -198 -1,189 
(residual) Treasury bills 8,238 105 4,232 
| Other securities 27,168 24 7,231 
| Total 7TR451 177 12,076 
“GOVERNMENT OF CANADA BALANCES ‘2? 2,511 sade id 2,067 


/(1) For earlier data and footnote information see Bank of Canada Review. 
| (2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
| # Figures for the previous week have been revised. 


Prelim. 

CHARTERED BANKS Nov. 12/80 
Canadian Dollar Major Assets 

Canadian Liquid Assets 

Bank of Canada deposits 9,355 

Bank of Canada notes 1,600* 

Day-to-day loans 125 

Treasury bills 7,342 


Other Government securities 
- 3 years and under 2,748 
- Over 3 years 


Special call loans” (1) 1,346%* 
Other call and short loans 287% 
Sub-total 18,802* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 1,148 
(included in less liquid 
Canadian assets) 


Chartered bank instruments ‘2? 1,004 
(not included in total Canadian 
dollar major assets) 
Total 27152 


118,730 
137,322 


cay as4 


pe a 


of 


-62 


-102 





12,687 


-505 
1,165 


~66 
“72 
-219 
13,256 
14,230 


p Rg Bs 


533 


373 


906 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 


ae. ee 


Prelim. Increase since 
Nov. 12/80 Nov. 5/80 Oct. 29/80 Nov. 7/79 





(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 74,246 711# 10,894 
Chequable (7,342) (377) # (7) 
Non-chequable (36,871) (490) # (7,745) 
Fixed-term (30,034) (-157) # (3,142) 
Non-personal term and notice deposits 34,147 167# -9 
Chequable (991) (91)# (418) 
Non-chequable (2,034) (61) # (414) 
Bearer term notes (S571) (33) (-1,706) 
Other fixed-term P25 551) (-18) # (865) 
Demand deposits (less private float) (1) 16,607 252i 2,000 
Sub-total 125,000 1,130# 127087 
Government of Canada deposits (1) 2.498 2.948 Pes ed yeas ee] 
Total deposits (less private float) 127,948 198# 15,109 
Estimated private float (1) 1.590 5534 255 
Gross Canadian dollar deposits 129,538 7514 15,363 
(Estimated total float) (2,110) pend 9) i (283) 
Monetary Aggregates 

Currency outside banks 9,850 189 # 596 

Currency and demand nepesies*? (M1) 26,456 441 # 25296 
_ Currency and all chequable dapdutiees 1 (M1B) 34,789 910# 3H 021 
Currency and all chequable, notice and 

personal term deposits ‘%) (M2) 103,728 1, 304# 14,322 
Currency and all chequable, notice and 

term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 147,600 1,166# 14,511 

Supplementary Information 
‘1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
ant Deposits = Total (4) IZ 790 -153 1,030 
- Swapped (950) (1085) arte) (-960) 
- Other GL1736) (-138) (1,990) 
- Loans 8,433 -410 890 
2. Bankers' acceptances outstanding 6,609 362: 3,824 
3. Debentures issued and outstanding 2,164 8 104 


i 


‘1) Estimated total float adjusted to exclude float relating to Government of Canada and 
| Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 

| other Canadian banks. For details see table 16 in the Bank of Canada Review. 

: Funds converted into a foreign currency, usually U.S. dollars, which have been placed 





on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - millions of dollars) 


Total Canadian dollar 
major assets 


Loans in Canadian currency 
Total General Business Unsecured personal? 


Seasonally Seasonally Seasonally Seasonally Seasonally 











Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
B499 B1617 B420 B1605 B425 Bl606. = B140l.~S~«é~S~COT~S*«éiCWCOB B1608 
1979 
July 119,164 118,744 76,439 75,438 72,810 71,707 42,037 41,301 24,214 23,944 
Aug. 120,449 120,432 77,368 76,737 73,790 72,867 41,987 41,766 24,569 24,323 
Sept. 121,480 121,720 77,962 77,803 74,341 73,863 42,796 42,655 24,899 24,667 
Oct. 122,388 122,826 79,416 79,357 75,809 75,403 43,599 43,725 25,148 24,849 
Nov. 123,848 123,968 79,427 79,976 76,113 76,275 43,754 44,183 25,103 25,066 
Dec. 125,120 124,908 80,644 81,518 77,170 77,617 44,866 45,913 25,081 25,189 ~ 
1980 
Jan. 126,913 127,219 82,053 83,273 78,144 79,416 45,728 46,554 25,286 25,604 
Feb. 127,499 127,877 83,205 83,884 78,914 80,080 46,494 46,773 25,464 25,890 
Mar. 129,100 129,033 84,930 84,691 80,633 81,110 47,935 47,560 25,708 26,136 
Apr. 130,595 130, 368 86,469 86,214 81,898 82,128 49 ,165R 48,822R 26,114R 26,274R 
May 133,458 133,170 89,233 88,931 84,326 84,281 50,872R 50,539R 26,295R 26, 306R 
June 134,721 134,694 91,087 90,671 86,381 85,983 52,670 52,188 26 ,608 26,346 
July 136,222 135,744 91,808 90,595 87, 396 86,055 52,217R 51,278R 26,849R 26,551R 
Aug. 135,663 135,651 90,669 89,929 86,737 85,644 50,622R 50,357R 27,202R 26,932R 
Sept. 135,258R 135,526R 90,400R 90,222R 86 ,617R 86,074R 51,413 51,249 27,554 27,300 
Oct. 136,617 137,125 91,609 91,531 87,791 87,327 * ad x * 
Monetary aggregates 
. Currency and all 
Currency and chequable, notice and 
all chequable F term deposits” plus 
Currency and demand Currency and all notice and personal foreign currency deposits 
Currency outside banks deposit3 M1 chequable deposits? M1B term deposits” M2 of residents” M3 
Seasonally Seasonally Seasonally Seasonally Seasonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted _ Unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 P1621 B2016 B1618 
1979 
July 9,103 8,931 23,785 23,446 31,660 31,258 83,521 82,876 126,443 125,403 
Aug. 9,120 9,003 24,139 23,662 31,921 31,436 85,068 84,288 128,332 127,042 
Sept. 9,102 9,041 24,072 23,680 31, 783 31,415 86,194 85,345 129,293 127,696 
Oct. 9,159 9,077 24,068 23,797 31,749 31,314 87,474 86,632 130,459 129,283 
Nov. 9,148 9,116 23,733 23,696 31,416 31,187 89,118 88,801 133,089 132,443 
Dec. 9,460 9,156 24,263 23,365 31,693 30,876 89,937 89,452 132,720 133,135 
1980 
Jan. 9.121 9,149 23,897 7 8) Sh 2a S277 90,849 91,378 133,873 136,423 
Feb. 8,952 9,175 23,400 24,074 30,713 31,484 91,789 93,126 135,346 138,588 
Mar. 8,970 9,238 23,241 24,155 30,560 31,705 92,840 94, 358 136,314 138,120 
Apr. 9,097 9,266 23,361 23,975 30,711 31,370 94,544 95,475 138,821 138,740 
May 9,260 9,414 23.448 24,018 30,880 31,342 95,689 96,118 141,213 140,553 
June 9,313 9,318 23,620R 23,530R 31,007R 30,854R 96 ,566R 96,260R 142,891R 141,967R 
July 9,605 9,382 24,869 24.350 32,363 31,781 98,732 97,992 146,319 145,148 
Aug. 9,603 ~ 9,520 25,154R 24,826R 32,591R 32,3905R 99,760R 98,856R 144,976R 143 ,537R 
Sept. 9,658 9,569R 25,444R 25,052R 33,042R 32,668R 100,964R 99,988R 144,694R 142,931R 
Oct. 9,722 9,660 26,044 25,684 33,904 33,369 102,485 101,521 145,866 144,605 


1 Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


2 As at month-end. 


3 Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float 
excludes float relating to Government of Canada and Bank of Canada transactions. 
4 Foreign currency deposits of residents booked at chartered banks in Canada. 


* Not available. 
R_ Revised. 


CHARTERED BANK ASSETS 
Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars 




















MONETARY AGGREGATES 


Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars 













Ratio Scale Ratio Scale 
160 
Currency and all Chequable, 
140 Notice and Term Deposits 140 
140 140 plus Foreign Currency Deposits 
of ad Liha 
M3) 
i20 Canadian Dollar Major Assets 120 120 120 
loo es gs 
80 go.—s«80 80 
Total Canadian Loans") 
Currency and all Chequable, Notice 
as 60 and Personal Term Deposits? 40 
General Loans ao (M2) 
50 50 
30 30 
Currency and all Chequable Deposits? 
40 40 (M1B) 
Business Loans’) he 
30 30 
m0 ~ 25 Currency and event Deposits® 25 
(M1 
25 25 
20 20 
20 20 
Unsecured Personal Loans’ 
fe, 15 
1977 1978 1979 1980 1977 1978 1979 1980 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


(2)As at month-end. Last month plotted: Sept 


(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions 
(4)Foreign currency deposits of residents booked ot chartered banks in Canada 


Last month plotted: Oct 
13/11/80 
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AND MONETARY AGGREGATES 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
; Assets Assets Loans Loans (1) Assets 
1980 
July 30 lhoee Sa ee S/ pce 91,690 135,910 
Aug. 6 11,501 A ps Ae 87,143 91,046 135,611 
Ld 11,949 Jed oe 86,519 90,415 135,397 
20 12,392 6,086 86,817 LE be Bi 136,008 
, a | ce | 5,994 86,468 90,484 135,634 
Sept 3 2 ee 6,154 86,475R 90,326R L35¢600 
7 10 12,094 aL 86,395R 90,094R 135,042 
I: 17 12, O72 5,784 86,839R 90,655R 135,300 
24 tT, 805 S pe i 8 86, 760R 90,525R 134,950 
Rect. 4. 124291 5,836 87,591R 91,501R 156, 005 
| 8 12,292 5,932 87,089R 90,843R 136,099 
4 LD Ini 32 6,485 87,458R 91,421R fe ae 
ae 123093 5,746R 87,943R 91,565R 136,518R 
| 29 10,986 4,900R 88,876R 92,714R 136, 7262 
| Nov. 5 so a ew 5,314 88,684 92,406 (Re ae Pd 
| 
f 
| 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
' 1980 
July 30 9,633 25,444 32,090 99 ,509 146,832 
| Aug. 6 9,744 24,968 625002 99,524 145,326 
| 13 9,593 ieee ee ee 32,789 99 ,870 145,208 
20 2514) 25,458 32,807 100,082 144,819 
Zs 9,566 24,819 52,268 99,565 144,322 
mSept. 3 9,764 255012 32,746 100 ,582 145,093 
10 9,662 25,290 32,847 100,618 144,663 
17 9,582 25,683 33,165 101,170 144,063 
24 9,623 255109 S35 .502 101,485 144,957 
net. i 9,820 25,935R 33,904R 102,454R 145,981R 
8 9,758 26,098R 33,881R 102,447R 145,403R 
15 9.736 26, 209R 34,480R 103,105R 146,102R 
22 9,634R 25,604R 33,5125 101,996R 145,411R 
29 9,661R 26,015R 33,880R 102,424R 146,434R 
Nov. 5 9,850 26,456 34, 789 103,728 147,600 
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(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


CHARTERED BANK LIQUIDITY 


ala 
. 
' 
(Millions of dollars) | 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(1) Nov. 12/80 Nov. 3-12/80 Oct. 16-31/80 


Cash reserves - statutory basis 6,904 6,924 6,731 | 
Required minimum 6,839 6,839 6,614 | 
Excess 65 85 117 
Excess as a ratio of statutory deposits 052 072 092% 
Cumulative excess at end of period 593 1,400 


Average* 


As at Month of 
Secondary Reserves (2) Nov. 12/80 Nov. 3-12/80 oct. 1980 
Secondary reserves - statutory basis 7,532 7,618 7,790 
Required minimum 6,439 6,439 6,357 
Excess 1,093 ive 1,434 
Excess as a ratio of statutory deposits 85% 922% 1.33% 


2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Nov. 12/80 Nov. 5/80 Oct. 29/80 


3s 


Excess secondary reserves 1,093 1,143 Lytae 
Other Canadian liquid assets 45431 ra WY ie 3,688 
Total 7524 ie Be 4,900 


Total as a ratio of Canadian dollar 
major assets Nae oe rs 3.62 


Potential Cash Reserves Effect of Certain 

Uncompleted Bank of Canada Transactions 

to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) Nov. 12/80 Nov. 5/80 Oct. 29/80 
Net float -33.5 +0.4 +14.0 
Securities held under resale agreements - a -240.5 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada =2495 = = 


4. Central Bank Credit Outstanding Week Endin 
Nov. 12/780 Nov. 5/80 Oct. 29/80 


(2) 


Advances to chartered and savings banks 
Average for week* 0.8 - 0.5 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 3 


WO oO 
© © 
i) 
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The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for November in millions 
of dollars are: demand deposits 21,106.2**; notice deposits 107,664.5**; statutory 
note holdings 1,549.6** and the minimum average deposit with the Bank of Canada 
5,289.7**. The required ratio for November is 5.31. 

Includes deposits at the Bank of Canada in excess of the minimum required, day- 
to-day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.02% effective February 1977. 

Includes excess secondary reserves and holdings of government bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 

Revised. 
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INTEREST RATES AND EXCHANGE RATES 





1. Interest Rates and Government Heek ease 
of Canada Security Yields 
Day-to-Day Loans Nov. 12/80 Nov. 5/80 Oct. 29/80 
High LAB /4 5 a fe 11 3/4 
Low SLs 2 6 sy 1/2 
Close LO 12 12Z 11 3/4 
Average of closing rates 11.00 10.70 kiss 
Average Treasury Bill Rate at Tender Nov. 13/80 Nov. 6/80 Oct. 30/80 
91 day bills L242 ZG 11.91 
182 day bills 1h ae a | 12.99 12.40 
Bank Rate (1) 1207 12.80 12.16 
Government Bond Yields ‘2? Nov. 12/80 Nov. 5/80 Oct. 29/80 
8 3/4Z June, 1, 1981 102 13.06 13.10 
9 1/42 Feb. ie. L982 i Nis Fe fo 1329 £5314 
a1°3/4% Dec.) 15,982 12 07 19.42 13.26 
a) bia, ‘Mar. 5, 1935 12.96 19342 ives 
mw A/2% Sept. 2, 2983 12405 12319 ae o12 
102 June 1, 1984 12.93 3.49 £55.93 
Me oly2.. Deco) s5,. 1964 ; 1268 1 ve) 45.18 
1 2/42 July 11, 1985 12.74 ale i by 13.09 
Biya July M 1987 12505 15207 12.86 
TP yja, Dec. #5, 1989 Loo I3e27 13.00 
9 1/2Z% June 15, 1994 12.84 (Be Pee 45.29 
| 10Z Oct. 1, 1995 2 WD cs 13.26 13.29 
9 1/4% May E54 1997 b2eoL 13.33 13.38 
Lae May L, 20014% 2.21 13.54 She 
| eee MOG 1EAZ0OL 12393 £33733 12.637 
AP 2/42 Decs 15, 2002 13813 13251 £5.53 
11. 3/42 Feb 1, 2003 3.12 phe Pree fb 13752 
10. 1/42 Feb. 1, 2004 13.06 1345 LS?47 
Government Bond Yield rere 
1 - 3 years 13.06 TOE 36 13.171 
3 - 5 years L276 AR pe) 8, he et a8 
5 - 10 years F239 Be ee 12.94 
Over 10 years b2:. 83 Loewe? 15% 22 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) Nov. 12/80 Novy, 5/80" Oom. 29/80 
| Spot rates 
High 119.02 116.65 1k 62 
Low Tresre LT. ie 16.77 
Noon average 118.52 117.96 117.18 
90-day forward eouenat 
Noon average -99D .89D 64D 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 91-day treasury bills. 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.062 
as of November 12, 1980. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
* Dated July 1, 1980. 
** Dated October 1, 1980. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


: i d its of residents booked at chartered banks in Canada. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 
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Publications 
OM citi die hesire ‘Bank of Canada November 20, 1980 
5 p.m. - Ottawa time 
Cpl WEEKLY FINANCIAL statistics ‘)) 
Fn Tb 
iL As at Increase since 
BANK OF CANAD _ 2) Nov. 19/80 Nov. 12/80 Nov. 21/79 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills -544.6 964.5 
Other - 3 years and under O52 143.9 
- Over 3 years TRS 755.6 
Total -544.2 1,864.0 
(Amount of foregoing held under 
Purchase and Resale Agreements) (=) (—51,.8) 
Bankers' acceptances - -13.4 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-13.4) 
Advances to chartered and savings banks - -1.1 ™ 
Foreign currency assets 748.2 -63.3 -380.6 
Investment in the Industrial Development 
Bank 170.6 - -173./7 
All other assets Ue heey 0 660.4 35446 
Total assets 17,049.1 Leo A os 
Liabilities 
Notes in circulation LO , 395.6 -58.3 771.8 
Canadian dollar deposits: 
Government of Canada ee -0.5 Rie) 
Chartered banks Fe ae -~103./ 666.0 
Other 115.0 -32.5 19.2 
Foreign currency liabilities 103.0 -46.2 -25.3 
All other liabilities 13168, 292.9 240 a) 
Total liabilities Lj2049,3 Slee 1569369 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 20,645 10 54835 
Canada Savings Bonds LS 953 272 -1,746 
All other direct and guaranteed securities Al Es = F yee 
Total PP ihsae = 282 11,480 
Held by: 
Bank of Canada - Treasury bills 4,267 -564 1,021 
Other securities 10,573 - 925 
Chartered banks - Treasury bills 7,658 316 630 
Other securities 2 653 —20# -757 
Govt. accounts - Treasury bills 215 -10 19 
Other securities 718 ne 59 
General public - Canada Savings Bonds 15,9933 ra we 3 -1,746 
(residual) Treasury bills 8,506 268 4,165 
Other securities 2f ue 20# J 7,164 
GOVERNMENT OF CANADA BALANCES ‘7? 2,794 284 1,491 


LL 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


TTT 





Prelim. Increase since 
CHARTERED BANKS Nov. 19/80 Nov. 12/80 Nov. 5/80 Nov. 14/79 


(Millions of dollars) 


Canadian Dollar Major Assets 


Canadian Liquid Assets * 
Bank of Canada deposits py ey l 5,305 8 681 
Bank of Canada notes 1,650%* 1,599 141# 74 
Day-to-day loans 92 125 12 -202 
Treasury bills 7,658 7,342 -69 395 
Other Government securities 
- 3 years and under 0.725 1,348 -4 -484 
- Over 3 years (1) ’ 1,397 ts -294 
Special call loans (1) 932% 3x Se 163 486 
Other call and short loans 398% 301 -7# 131 
Sub-total . 18, 705* 18,818 244# 787 


Less Liquid Canadian Assets 


Loans to provinces 431 105# 265 
Loans to municipalities bile Fa 38# -215 
Loans to grain dealers 4,159 -31# 148 
Canada Savings Bond loans 209 83 -25 
Loans to instalment finance 
companies 432 -98# -39 
General loans 88,179 -683# 12,628 
Mortgages insured under the N.H.A. . 9,647 -20 =919 
Other residential mortgages S713 -112 1,002 
Provincial securities 287 7 -66 
Municipal securities 294 -5# -83 
Corporate securities fn 3a -49# -162 
Sub-total 118,005 -765# 12,934 
Total Canadian Dollar Major Assets 136,823 -521# pl So ya 
Net Foreign Currency Assets -2,967 23 1,258 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 803 ye Fe, -75 539 
(included in less liquid 
Canadian assets) 


Chartered bank fost rumenta ‘t? 1,020 1,007 88 482 
(not included in total Canadian 
dollar major assets) 


Total 1,822 2,149 14# 1,021 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 





Prelim. 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float 
Estimated private float (1) 


yD 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
Currency and demand dennatea (M1) 
Currency and all chequable depopirass’ (M1B) 


Currency and all chequable, notice and 
personal term deposits 2) (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


# 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) 3 
- Deposits - Total (4) 
- Swapped (863) 
- Other 
- Loans 
-2. Bankers’ acceptances outstanding 
3. Debentures issued and outstanding 
(1) 
Bank of Canada transactions. 
(2) 
excluding Government of Canada deposits. 
(3) 
other Canadian banks. 
(4) 


=e. 


Nov. 19/80 


Ly) S2 


Nov. 12/80 


Increase since 


Nov. 5/80 


(Millions of dollars) 


74,855 

(7,348) 
(37,554) 
(295,953) 


33,965 
(1,045) 
(2,143) 
(5,388) 
(25,389) 


15,974 


124,794 


2,498 


vinta 
2535 


LZ 
(2,150) 


95.5655 
PAs eRe) 


344232 


103,882 


147,528 


12,869 
(950) 
(11,919) 
8,563 
FP tb 


2,164 


209# 
(-46) # 
(335)# 
(-80) # 


-120# 

(75)# 
(101) # 
(-177)# 
(-119)# 


-428# 
-339F 
-450 


-789# 


726# 


-62# 
(427) # 


-1# 
-429# 


-400# 


-44# 


-269# 


71# 


(-65) 
(136) # 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


Nov. 14/79 


11,523 
(141) 

(8,626) 

(2,757) 


-62/7 
(505) 
(493) 
(-1,973) 
(349) 


1,580 


12,427 


2,066 


14,543 


399 


14,942 
(361) 


691 
pe eB 3 


25916 


La, 735 


14,343 


13175 
(-769) 

(1,944) 
1,148 
4,239 


104 


Estimated total float adjusted to exclude float relating to Government of Canada and 


Primarily loans to and deposits of non-bank residents but also includes deposits by 
For details see table 16 in the Bank of Canada Review. 
Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


a 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Aug. 6 11,601 DyAcm) 87,202R 91,046 135,611 
13 11,949 5,728 86,593R 90,415 1355397 
20 12,392 6,086 86,899R 90,731 136,008 
27 12,301 55994 86,560R 90,484 135,634 
Sept. 3 L222 6,154 86,570R 90, 326 135,659 
10 12,094 5,827 86,494R 90,094 135,042 
17 12,072 5,784 86,956R 90,655 135, 386 
24 11,805 esp | 86,876R 90,525 134,950 
Oct. 1 12,291 5,836 87,719R 91,501 136,553 
8 12,292 FS932 87,233R 90,843 136,099 
15 1Z fikaD 6,485 87,605R 91,421 137,190 
22 12,093 5,746 88,100R 91,565 136,518 
29 10,986 4,896R 89,072R 92,730R 136,738R 
Nov. 5 11,769R 5,297R 88,862R 92, 393R 137,344R 
12 11,864 5,941 - 88,179 91,724 136,823 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3. 
Banks (M1) (M1B) (M2) (M3) 
1980 
Aug. 6 9,744 24,968 32,502 99,524 145,556 
i 9,593 Fe Fe 32, 4/59 99,870 145,208 
20 9,510 25,458 32,807 100,082 144,819 
27 9,566 24,819 32,268 99,565 144,322 
Sept. 3 9,764 La yVie 32,746 100, 582 145,093 
10 9,662 2ogesU 32,847 100,618 144,663 
1 9,582 25,683 he, 101,170 144,063 
24 9,623 25,789 ie Pe 101,485 144,957 
Oct. 4 9,820 25, 92Z3R 33, 892R 102,442R 145,969R 
8 9,/58 26,085R 33,869R 102,435R 145, 391R 
15 9,736 26,557R 34, 468R 103,093R 146,090R 
22 9,634 25,589R 33, 360R 101,981R 145,396R 
29 9,665R 26,048R 33,841R 102,381R 146, 484R 
Nov. 5 9,866R 26, 268R 34,633R 103,926R 147,797R 
12 9,865 25,039 34,232 103,882 147,528 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Cana¢ 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free'' Canadian Liquid 
Apeete(.) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
‘ Maximum during week 


As: at Average* 
Nov. 19/80 Nov. 17-19/80 Nov. 3-14/80 


6,801 6, 800 6,888 
6,839 6,839 6,839 
—39 my 49 

-.03% -.032 042% 
=l17 441 


Average* 
As at Month of 
Nov. 19/80 Nov. 3-19/80 Oct. 1980 


7,722 7,605 7,790 
6,439 6,439 6,357 
1.27% belhés 1,434 
.992 a917 Li iss 
As at 
Nov. 19/80 Nov. 12/80 Nov. 5/80 
1232 1,093 i, 163 
4155 4,448 4,154 
5429 5 7541 5 297 
nas 4.0% 329% 
As at 
Nov. 19/80 Nov. 12/80 Nov. 5/80 
-372.3 -33.5 +0.4 
- -24.3 = 
Week Endin 
Nov. 19/80 Nov. 12/80 Nov. 5/80 
8.6 0.8 = 
- 9.8 42.7 
- 39.0 213.0 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


The figures for November in millions 


of dollars are: demand deposits 21,106.2; notice deposits 107,664.5; statutory 
note holdings 1,549.6 and the minimum average deposit with the Bank of Canada 
5,289.7. The required ratio for November is 5.31. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day- 
to-day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


(1) 
(2) 


(3) 
(4) 
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INTEREST RATES AND EXCHANGE RATES 





Week ending 
1. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Nov. 19/80 Nov. 12/80 “Nov. 5/8 
High jo Te ge 12 3/4 12. 1/3 
Low 6 9 1/2 6 
Close 11 10 1/2 12 
Average of closing rates 10.10 11.00 10.70 
Average Treasury Bill Rate at Tender Nov. 20/80 Nov. 13/80 Nov. 6 
91 day bills 12.81 12.42 £2.55 
182 day bills 13.18 L2as7 12.99 
Bank Rate ‘2? 13.06 12.67 12.80 
Government Bond Yields ‘> Nov. 19/80 Nov. 12/80 Nov. 5 
8 3/4% June 1, 1981 : ayy 13.02 13.06 
9 1/4% Feb. 1, 1982 12.94 ~ Ne PR he 13.29 
11 3/4%° Dec. 15, 1982 12.99 12.97 13.41 
11 1/42 Mar. 15, 1983 22.9 12.96 13.42 
& 1/272 SSeney 1, Wbo83 26 LU 42.05 1Zch9 
10% June 1, 1984 ee Fit 12.93 13.49 
11 1/2% Dec. 15, 1984 12.9! 12.78 13.25 
11 1/42 Giely 1, 1965 12.86 12.74 bs Pe 
8 1/4% July 1, 1937 12.96 12.95 13.07 
11 1/4% Dec. 15, 1989 13,01 12.92 13u27 
9 1/2% June 15, 1994 oN 2BG 12.84 Lovar 
10Z Oct. 1, 1995 12.94 12.85 13.26 
91/4% May 15, 1997 13.00 12.92 Dea gr gi 
132 May 1, “2001 49432 13.21 13.54 
91/2Z Oct. 1, ‘2005 135705 lZ?s3 p Be Bs Fo 
11 3/4% Feb. EROS 4 Edy 13.12 st Pipe 
10 1/4Z% Feb. 1, 2004 jhe Pe 13.06 13.45 
Government Bond Yield Averages ‘7? 
1 - 3 years 13.00 13.06 13.36 
3 - 5 years 12.94 12.78 £3.30 
5 - 10 years 12.91 12.89 LR Pp 
Over 10 years 12.97 BAe de 3 Loi? 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) Nov. 19/80 Nov. 12/80 Nov. 5 
Spot rates 
High 118.98 119.02 118.65 
Low 118.28 118.16 MAT 32 
Close 118.69 118.40 118.63 
Noon average “118.70 118.52 117.96 
90-day forward spread’? 
Close 1.18D . 89D LvleD 
Noon average -99D -99D . 89D 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.002 
as of November 19, 1980. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
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Government 
"7" sion before ‘Bank of Canada November 27, 1980 J cacecails 
ay atime ” | 
FN76 WEEKLY FINANCIAL statistics ‘1? 
-— Bie 
As at Increase since 
BANK OF CANADA Nov. 26/80 Nov. 19/80 Nov. 28/79 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills 4,186.7 66.5 981.4 
Other - 3 years and under 4,128.8 17.9 315.9 
- Over 3 years 6,393.9 D1, 757.8 
Total 14,658.8 84.4 2605540 
(Amount of foregoing held under 
Purchase and Resale Agreements) (176.9) (176.9) (-87.8) 
Bankers' acceptances 30.9 30.9 15.8 
(Amount of foregoing held under 
Purchase and Resale Agreements) (30.9) (30.9) (15.8) 
Advances to chartered and savings banks - . ~ - 
Foreign currency assets 878.3 . 130.1 -291.9 
Investment in the Industrial Development 
Bank 170.6 - tL ah 
All other assets 198.3 -757.4 | LST ai 
Total assets ap 16,5970 eae a 6 ey eae” 
> PR AS 2S 
as ie ———— —————-— 
Liabilities . 
et ene neg 4 880. 
Notes in circulation ; 10, 323.4 <1) ad 767.0 
y, ae 
' tory 0. 33 
Canadian dollar deposits: ee 
Government of Canada 11.0 ed WE -3.5 
Chartered banks ae 204.0) La.4 790.2 
Other Lives -3.6 fa Se | 
Foreign currency liabilities aoao —43.1 -106.5 
All other liabilities 161.4 -401.5 SL F..6 
Total liabilities LG6s 53750) -512.0 bay A a 
| GOVERNMENT OF CANADA 
_ SECURITIES OUTSTANDING (par value) 
Treasury bills 20,430 -215 5,495 
Canada Savings Bonds 17,659 i Rarcase -1,550 
All other direct and guaranteed securities 41,134 - 7,392 
Total 19 s223 1,490 11 ,33/ 
Held by: 
Bank of -Canada - Treasury bills 4,345 78 1,048 
Other securities 10,591 18 1,099 
Chartered banks - Treasury bills 7,411 -246 514 
Other securities 2,609 — 39} -785 
Govt. accounts - Treasury bills 225 10 a 
Other securities 718 - 59 
General public - Canada Savings Bonds 17-654 1,706 -1,550 
(residual) Treasury bills 8,448 ee 3,910 
Other securities 27,216 20# 7,020 
Total A pe a 1,490 j la 
GOVERNMENT OF CANADA BALANCES ‘7? 4,360 1,566 1,722 


a eee 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 









_ re - 
Prelim. Increase since 
CHARTERED BANKS Nov. 26/80 Nov. 19/80 Nov. 12/80 





(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 





Bank of Canada deposits 5,264 peo -104 
Bank of Canada notes L safor 1,665 58# 
Day-to-day loans 80 92 -33 
Treasury bills 7,411 7,658 316 
Other Government securities . 
- 3 years and under 2.682 a IP i 72 -17 
- Over 3 years : 1,389 -6# 
(1) 
Special call loans (1) 338* 932 -419 
Other call and short loans 428% 436 122# 
Sub-total 17,778* 18,754 -83# 
Less Liquid Canadian Assets 
Loans to provinces 400 -48# 
Loans to municipalities 1,569 38# 
Loans to grain dealers 1,070 -89 
Canada Savings Bond loans 595 3997 -164 
Loans to instalment finance 
companies 483 -10# ee 
General loans 88,259 222i 12,015 
Mortgages insured under the N.H.A. 9,669 21# -495 
Other residential mortgages ey fe 19 988 
Provincial securities 281 —5# -55 
Municipal securities 297 1# -67 
Corporate securities 7,107 -29# -178 
Sub-total 118,462 520# 12,320 
Total Canadian Dollar Major Assets 137,216 437# iZ,gen 
Net Foreign Currency Assets -2,799 168 951 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 543 803 -340 292 
(included in less liquid 
Canadian assets) 
Chartered bank faatramence To 619 1,020 13 622 
(not included in total Canadian 
dollar major assets) 


Total 1,162 1,822 =—32/ 914 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


i 


# 





Prelim. Increase since 
CHARTERED BANKS Nov. 26/80 Nov. 19/80 Nov. 12/80 Nov. 2 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 14,275 -496# 11,252 
Chequable (7,415) (-146)# (108) 
Non-chequable (37,228) (-327)# (8,721) 
Fixed-term (29,932) (-23)# 2,423) 
Non-personal term and notice deposits 33,028 -87 3# -2,106 
Chequable (907) (-123)# (336) 
Non-chequable (2,192) (90) # (508) 
Bearer term notes (5,004) (-384) (-2, 314) 
Other fixed-term (24,925) (-457)# (-635) 
Demand deposits (less private float) (1) 17,027 768# 2,564 
Sub-total P24: 33k -601# os ee 
Government of Canada deposits (1) 4,349 VW bo: 284 1,490 
Total deposits (less private float) {272 t12 =317# 13,201 
Estimated private float (1 1,264 -1,047# -144 
Gross Canadian dollar deposits 128,376 -1,364# 13,056 
(Estimated total float) (662) (-1,869)# (-451) 
Monetary Aggregates 
Currency outside banks o5.725 -116# 669 
Currency and demand pencaites (M1) 26,768 652# SA ss x 
Currency and all chequable cepa (M1B) 34,790 38 3# ee Fe 
Currency and all chequable, notice and 
personal term deposits (M2) TOA, AAS 123# i ee a) 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 1465842 -1,316# 16220 
_ Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 12,271 Ta sees 842 
- Swapped (818) (862) (-88) (-541) 
~ Other (11,408) (-511) (7,383) 
- Loans 8,772 209 1,396 
2. Bankers' acceptances outstanding Wht to 300 4,456 
3. Debentures issued and outstanding 2,167 3 155 


Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 


Figures for the previous week have been revised. 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Aug. 13 11,949 5,725 86,593 90,415 135,397 
20 12,392 6,086 86,899 90,731 136,008 
27 12,301 5,994 86,560 90,484 135,634 
Sept. 3 ie .n22 6,154 86,570 90, 326 135,655 
10 12,094 5,827 86,494 90,094 135,042 
17 12,072 5,784 86,956 90,655 135, 386 
24 11,805 5,371 86,876 90,525 134,950 
Oct. 1 12,291 5,836 87,719 $1,501 136,553 
8 tw ap 4 53932 of, 233 90,843 136,099 
15 Fe Oe he 6,485 87,605 91,421 137,190 
22 12,093 5,746 88,100 91,565 136,518 
29 10,986 4,895R 89,072 92,7 30 136,737R 
Nov. 5 11,769 5,276R 88,895R 92,412R 137,295R 
Le 11,875R 5,559R 88,037R 91,667R 136, 780R 
19 11,838 5,476 88,259 91,780 L3iveLe 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1980 
Aur. «23 9,593 255,379 AL tae 99,870 145,208 
20 S510 25,458 32,807 100,082 144,819 
27 9,566 24,819 32,268 99,565 144,322 
Sept. 3 9,764 25,012 32,746 100, 582 145,093 
10 9,662 259090 32,847 100,618 144,663 
17 9,582 25,683 33,185 101,170 144,063 
24 9,623 25,789 a3, 592 101,485 144,957 
Oct. 1 9,820 25,923 33,892 102,442 145,969 
8 9,758 26,085 33,869 102,435 145,391 
L5 9,736 26,557 34,468 103,093 146,090 
22 9,634 25,589 33,360 101,981 145,396 
29 9,666R 26,038R 33,841 102, 381 146,484 
Nov. 5 9,887R 25,841R 34,194R 103,891R 147,804R 
iz 9,857R 26,117R 34,408R 104,020R 147,659R 
19 9,741 26,768 34,790 104,143 146, 342 
§ 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


(2) 


ae ae 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 












purchase of Canada Savings Bonds. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Cana 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 





l. 


ae 


a ar 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves(2) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
Major assets 


. Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


pee lee ee EE eS ee 


(1) 


(2) 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


6,814 

6,839 

-26 
-.022 


As at 
Nov 


Average* 
Nov. 26/80 Nov. 17-26/80 Nov. 3-14/80 


6,778 

6,839 

-62 
-.05% 


wre FS 


44] 


Average* 


Month of 


. 26/80 Nov. 3-26/80 Oct. 1980 


7,466 

6,439 

ABS Fo | 
. 80% 


Nov. 26/80 


1,02% 
3,473 
4,500 


7,596 

6,439 

i Bt be 
90% 


As at 
Nov. 19/80 


fe a 3 
4,204 
5,476 


4.0% 


As at 


———— 


Nov. 26/80 
+128.8 


=20875 


Nov. 26/80 


Nov., 19/80 


3/20 


Week Endin 
Nov. 19/80 


8.6 


7,790 

6,357 

1,434 
1.132 


Nov. 12/80 


1,093 
4,466 
5,559 


4.1% 


Nov. 12/80 


=33.5 


-24.3 


Nov. 12/80 


0 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
The figures for November in millions 


deposits all calculated on a statutory basis. 
demand deposits 21,106.2; notice deposits 107,664.5; statutory 


of dollars are: 


note holdings 1,549.6 and the minimum average deposit with the Bank of Canada 


Diy LUI ae 


The figures for December in millions of dollars will be: 


demand deposits 


21,180.6; notice deposits 108,171.0; statutory note holdings 1,565.5 and the 
minimum average deposits with the Bank of Canada pe pope She Pe 


November is 5.31, December will be 5.31. 


Includes deposits at the Bank of Canada in excess of the 
The required ratio was 
1972 and was reduced to 7.0% effective December 1974, to 
1975, to 5.5% effective March 1975 and to 5.0% effective 


to-day loans and treasury bills. 


The required ratio for 


minimum required, day- 
8.0% effective January 
6.0% effective January 
February 1977. 


Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis wich are 


included in cash reserves. 
Average of business days. 


= ea 


INTEREST RATES AND EXCHANGE RATES 


l. Interest Rates and Government 


of Canada Security Yields 


Week endin 





Day-to-Day Loans Nov. 26/80 Nov. 19/80 Nov. 12/80 
High 13 ss hl 12 3/4 
Low 10 1/2 6 9 1/2 
Close 13 11 10 1/2 
Average of closing rates 12.40 10.10 11.00 

Average Treasury Bill Rate at Tender Nov. 27/80 Nov. 20/80 Nov. 13/80 

91 day bills a3.70 12.81 12.42 
182 day bills aL? 13.18 Laeer 

Bank Rate ‘2 13.95 13.06 12.67 

Government Bond Yields ‘7? Nov. 26/80 Nov. 19/80 Nov. 12/80 
8 3/4Z% June L, 2962 13.15 EZ SSF 13.02 
9 1/42 Feb. 1, 2982 13.14 12.94 13.35 
11..3/62%.. Dect” _.15,...1982 23.06 12.99 12.97 
¥R1 / 400 Mar. TiS, 1983 13.07 eS 12.96 
41/22 Sept. 1, 1983 i ee Ae 12.10 12.05 

10Z June 1, 1984 13.20 13.09 12.93 
11 1/2Z Dec. 15, 1984 12.98 i i> ay ft L278 
41 1/4% Jaty® i, 1985 13.04 12.86 12.74 
8 1/4Z July 1, 1987 53,16 12.96 12.95 
11 1/4Z%Z Dec. 15, 1989 ja the 13.01 Aah 
9 1/22 June 15, 1994 12.92 12.94 12.84 
10% Oct. Ly. £395 12.97 12.94 12.85 
91/42 May 15, 1997 aes Page 13.00 12.91 
13% May 1, 2001 le gs basse isee. 
91/22 Oct. 1, 2001 13.03 13.03 12.93 
11 3/42 Feb. 1, 2003 je py L323 13:12 
10 1/42 Feb. 1, 2004 13.09 Lo. ko 13.06 
Government Bond Yield Averages ‘7? 
1 - 3 years 13.08 13.00 13.06 
3 - 5 years CEG SA Fi | 12.94 22676 
5 - 10 years 12.98 12.91 12.89 
Over 10 years 13.01 12.97 12.85 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents Nov. 26/80 Nov. 19/80_ Nov. 12/80 

Spot rates 
High £39.17 118.98 119.02 
Low 118.34 118.28 118.16 
Close 118.84 118.69 118.40 
Noon average 118.78 118.70 118.52 

90-day forward spread *” 
Close 76D 1.18D -89D 
Noon average 1.10D 99D -99D 


LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.08% 
as of November 26, 1980. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 
transactions. 


(1) 
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Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS’ GENERAL LOANS 
96 93 
93 1980 93 90 90 
90 87 87 
8| 84 78 
7 
og 
lant 
78 8 | y, 75 
ee 
ee 
75 TB tg F 2 
f2 69 69 
66 66 63 
63 63 60 
60 57 oH g 
Pe kee ae 
57 I977 pe 57 54 eg! 54 
ro/ 
a 
54 ae 54 3! 51 
wi 
a2 
51 5 | 48 48 
2 
2 | RESIDENTIAL MORTGAGES 21 24 MUNICIPAL 24 





2 | GRAIN DEALERS 





i Few AM od. al Aedes Boe 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. ~ 
2. Mortgages insured under the National Housing Act and other residential mortgages. \_ast date plotted: Nov.19 


27/11/80 





10 
CHARTERED BANK DEPOSITS 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Nov. |9 
27/11/80 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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1, Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 


Last date plotted: Nov. 26 
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Bank of Canada: Banque du Canada 429 4  ottawaktA oG9 


Not for publication before 
5p.m. -— Ottawa time December 4, 1980 


NOTICE OF REVISIONS 


Due to revisions to estimated float (i.e., cheques and 
other items in the process of settlement) data for demand deposits 
net of float and therefore the various monetary aggregates have been 
revised downwards significantly for the weeks November 5, 12, and 
19, 1980. Estimates of float in November are affected by the large 
flows of funds associated with the Canada Savings Bond campaign and 
the particularly large revision for Wednesday, November 19 is based 
on more complete information with respect to the timing of those 
flows. In addition, although the initial estimates of float calculated 
each month are typically subject to revision, for the month of November 
these revisions are usually larger than normal because of balance sheet 
adjustments made by chartered banks at their fiscal year-end. 


Corrected weekly data for this period appear on page 4 
of today's Weekly Financial Statistics and are available on the 
Statistics Canada CANSIM database. Some further revisions are possible 
and the November figures for the monetary aggregates should still be 
regarded as preliminary estimates. 








Over 10 Years 





1977 i978 1979 1980 
1, Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 
Last date plotted Nov. 26 
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Publications 
Bank of Canada 
Not for publication before December 4, 1980 
5 p.m. - Ottawa time 
WEEKLY FINANCIAL statistics‘)? 
As at Increase since 
BANK OF CANADA Dec. 3/80 Nov. 26/80 Dec. 5/79 
( Tera dollars) 
Assets Vv y% 
Government of Canada securities j WEG 1 Q 1989 
Treasury bills Ag571.4° \ 384.77 1,069.1 
Other - 3 years and under 3,746.7 % ee -31.4 
- Over 3 years 6, fle<3 Mew 9.0 1,637.2 
Total 15,030.4 5971 5 2,674.9 
(Amount of foregoing held under 
Purchase and Resale Agreements) (230.3) (53.4) “(38,3) 
Other bills ge -29.4 -24.2 
(Amount of foregoing held under 
Purchase and Resale Agreements) (ley °(-29.4) (-24.2) 
Advances to members of the Canadian 
Payments Association - - - 
Other investments 500.8 -208.3 -692.9 
Foreign currency deposits 193 oF 24.4 -31.4 
Investment in the Industrial Development 
Bank 170.6 - -173.7 
All other assets 598.4 -200.0 -23./ 
Total assets 6549559 -41.7 Lii2eau 
Liabilities 
Notes in circulation 10,439.0 TTSRO 766.1 
Canadian dollar deposits 
Government of Canada i i 2.6 -0.1 
Chartered banks eyed | 0 is G5 806.1 
Other members of the Canadian 
Payments Association - - - 
Other 91.3 -20.0 Delt 
Foreign currency liabilities 33.0 23.6 -19.1 
All other liabilities 597.5 -169.9 170.6 
Total liabilities 16,495.3 -41.7 13729;.0 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 20,460 30 55475 
Canada Savings Bonds 17,744 85 -1, 366 
All other direct and guaranteed securities ci et By 638 8,031 
Total 79,976 Yo 12, Lae 
Held by: ° 
Bank of Canada - Treasury bills 4,746 401 1,142 
- Other securities RIL ie | -12 1,634 
Chartered banks - Treasury bills ee -238 439 
- Other securities pio PAP -104# -893 
Govt. accounts - Treasury bills 240 15 31 
Other securities 718 - a 
General public - Canada Savings Bonds 17,744 85 -1,366 
(residual) Treasury bills 8,301 -148 3,863 
Other securities 27 953 753# 7,231 
Total 79,976 753 12,141 
GOVERNMENT OF CANADA BALANCES ‘?? 4,709 3134 2,512 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. Increase since 
CHARTERED BANKS Dec. 3/80 Nov. 26/80 Nov. 19/80 Nov. 28/79 


(Millions of dollars) 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits oem 5,264 Sow \. Sea 790 
Bank of Canada notes 1,450* 1,547 -119# 140 
Day-to-day loans 34 80 -12 57 
Treasury bills F173 7,411 -246 514 


Other Government securities 





- 3 years and under 2594 1,348 16 -460 
- Over 3 years (1) A 1,350 -39 -309 
Special call loans (1) 188% 338 -594 -1,128 
Other call and short loans 568% 500 64 7 
Sub-total 17,277% 17,839 -916# -391 
Less Liquid Canadian Assets 
Loans to provinces 485 85 352 
Loans to municipalities 1,549 -20 =LO1 
Loans to grain dealers 1,039 -31# 53 
Canada Savings Bond loans 766 1944 -42 
Loans to instalment finance 
companies 315 32 73 
General loans 88,722 372# 12,063 
Mortgages insured under the N.H.A. 9,671 2 <hF? 
Other residential mortgages 8,742 10 960 
Provincial securities 278 -4 -54 
Municipal securities 299 2 -58 
Corporate securities 7,036 -78# -151 
Sub-total 119,101 564# 12,622 
Total, Canadian Dollar Major Assets 136,939 -352# L2 geal 
Net Foreign Currency Assets -2,722 77 431 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 553 523 -293# 64 
(included in less liquid 
Canadian assets) 
Chartered bank tenbyemicate? 519 619 -401 211 
(not included in total Canadian 
dollar major assets) 
Total 1,072 1,142 -694# Zio 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 





me 





| Prelim. Increase since 
CHARTERED BANKS Dec. 3/80 Nov. 26/80 Nov. 19/80 Nov. 28/79 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 73,946 -308# 10,974 
Chequable (7,062) (-49) # (134) 
Non-chequable (37,145) (-65) # (8,715) 
Fixed-term (29,739) (-194) # 24125) 
Non-personal term and notice deposits 32,421 -616# -2,906 
Chequable (895) (-8) # (326) 
Non-chequable (2,086) (-113)# (433) 
Bearer term notes (4,730) (-279) # (-2,873) 
Other fixed-term (245710) (-215) # (-792) 
Demand deposits (less private float) (1) _ 16,540 1,142# peel SS 
Sub-total 122,907 218% 9,733 
Government of Canada deposits (1) 4,696 4,385 1, 567# 1,764 
Total deposits (less private float) 1274292 1,785# 11,497 
Estimated private float (1) 1,548 -1,485# 578 
Gross Canadian dollar deposits 128,641 300 12,075 
(Estimated total float) (1,580) (801) # (261) 
Monetary Aggregates 
Currency outside banks 9,789 434 696 
Currency and demand benountece: (M1) 26,329 1,185# 2, 360 
Currency and all chequable denoeaes \o? (M1B) 34,287 1,128# 2,820 
Currency and all chequable, notice and 
personal term deposits (M2) 103,256 755# 14,093 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 145,688 758# 2, fe 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total 4) 12,992 496# 2,298 
- Ganoned (773) (817) (-45) (-308) 
—- Loans 2 AS ees 349 1, 43 
2. Bankers' acceptances outstanding 7,429 iP: 4,497 
3. Debentures issued and outstanding 2,166 - 155 


eee eee 





Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major . 
Assets Assets Loans Loans (1) Assets 
1980 
Aug. 20 12,392 6,086 86,899 90, 731 136,008 
27 12,301 5,994 86,560 90,484 135,634 
Sept. 3 12,522 6,154 86,570 90,326 135,655 
10 12,094 5,827 86,494 90,094 135,042 
17 12,072 5,784 86,956 90,655 135,386 
24 11,805 sare 86,876 90,525 134,950 
Oct: 1 12,291 5, 836 87,719 91,501 136,553 
8 12,292 J saos 07,200 90,843 136,099 
io Ieo ft 6,485 87,605 91,421 137,190 
22 12,093 5,746 88,100 91,565 136,518 
29 10,986 4,895 89,072 92,730 136,737 
Nov. 5 11, 769 35270 88,905R 92,422R 137,305R 
12 11,875 5,580R 88,040R 91,664R 136, 761R 
19 11,838 5,477R 88,350R 91,871R 1 rs Bi: 
26 E028 4,561 88,722 92,309 136,939 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) __(M3) 
1980 
Aug. 20 9,510 25,458 32,807 100, 082 144,819 
27 9,566 24,819 32,268 99,565 144,322 
Sept. 3 9,764 25,012 32,746 100,582 145,093 
10 9,662 25,290 32,847 100, 618 144,663 
17 9,582 25,683 Rie a Ei 101,170 144,063 
24 9,623 25,789 Jag aoe 101,485 144,957 
Oct. 1 9,820 25,923 33,892 102,442 145,969 
8 9,758 26,085 33,869 102,435 145,391 
15 9,736 263557 34,468 103,093 146,090 
22 9,634 25,589 33,360 101,981 145,396 
29 9,667R 26,007R 33,812R 102,369R 146,484 
Nov. 5 9,893R 25,520R 33, 865R 103,561R 147,475R 
12 9,843R 25,653R 33, 952R 103,549R 147,203R 
19 9,746R 25,145R 33,159R 102,501R 144,931R 
26 9,789 26, 329 34,287 103,256 145,688 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canadé 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free'' Canadian Liquid 
Assets (2) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total 66 afratio of Canadian dollar 
major assets 


- Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
‘ and banks in Canada 


Central Bank Credit Outstanding 


Advances to members of the Canadian 
Payments Association 
_ Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


Average* 
Dec. 1-3/80 Nov. 17-28/80 


364 


Average* 
Month of 
Dec. 1-3/80 Nov. 1980 — 


7,632 
6,439 
RP 

van 


Nov. 19/80 


D1 oe 


Nov. 19/80 


8.6 


As at 
Dec. 3/80 
6,841 6,625 
6,869 6,869 
-28 -244 
-.027 -.19% 
=75 98 
As at 
Dec. 3/80 
7,179 7,070 
6,468 6,468 
fpial 602 
“557 my 4 
As at 
Dec. 3/80 Nov. 26/80 
yale i ig aby 
3,229 pe 
3,940 FOUL 
ia cope 4 
As at 
Dec. 3/80 Nov. 26/80 
+103.0 +128.8 
-232.4 -208.5 
Week Endin 
Dec. 3/80 Nov. 26/80 
16.6 = 
148.0 62.8 
248.2 214.2 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
The figures for November in millions 


deposits all calculated on a statutory basis. 
demand deposits 21,106.2; notice deposits 107,664.5; statutory 


of dollars were: 


note holdings 1,549.6 and the minimum average deposit with the Bank of Canada 


35209. 7 


The figures for December in millions of dollars are: 


demand deposits 


21,187.2**; notice deposits 108,173.9**; statutory note holdings 1,570.8** and 


the minimum average deposits with the Bank of Canada 5,298 .6**, 


for November was 5.31, December is 5.31. 


Includes deposits at the Bank of Canada in excess of the 
The required ratio was 
1972 and was reduced to 7.0% effective December 1974, to 
1975, to 5.5% effective March 1975 and to 5.0% effective 


to-day loans and treasury bills. 


The required ratio 


minimum required, day- 
8.0% effective January 
6.0% effective January 
February 1977. 


Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 
Revised. 


INTEREST RATES AND EXCHANGE RATES 


l. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Bank Rate ‘)) 


Government Bond Yields ‘2? 
8 3/42 June L giphaok 
91/42 Feb. L, L¥dz 

11 3/4e Dec. 15, 1982 
ll 1/422Mer. 15, 1985 
4 1/2iey Sept. 1, 21983 
102 June 1, 1984 
111/22 Dec. 15, 1984 
11 LAR « July i; i325 
8 1/4Z% July Ly Les 
111/42 Dec. 15, 1989 
91/22 June 15, 1994 


107 Oct. 1, 1995 
9 1/42 May 15,°1997 
13% May Ly 2uc. 


9 1/22. #0ne. 1, 2808 
11 3/4Z Feb. 1, 2003 
10 1/4Z Feb. 1, 2004 


Government Bond Yield Averages ‘*) 


1 - 3 years 
3 - 5 years 
5 - 10 years 
Over 10 years 


2. Exchange Rates: U.S. Dollar in 
Canadian Cents ( 


Spot rates 
High 
Low 
Close 
Noon average 
90-day f d 4) 
y forward sprea 
Close 
Noon average 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

Based on Wednesday closing mid-market prices. 
include extendible issues. The 1-3 year average excluding extendibles was 13.192 


as of December 3, 1980. 
Rates prevailing on the interbank market 


in| ne 


Dec. 


Dec. 


in Canada. 


Week ending 


Nov. 26/80 


Nov. 27/80_ 


13.70 
14.17 


13.95 


Nov. 26/80_ 


Nov. 26/80 _ 


119317 
118.34 
118.84 
118.78 


1.16D 
1.10D 


Averages are not weighted and 


Premium or discount relative to spot rates on the forward portion of swap 


transactions. 


Nov. 19/8C 


Nov. 20/80 


11 1/2 
6 


11 
10.10 





12.81 
13.18 


13.06 


Nov. 19/80 


1245/7 
12.94 
12.99 
12.92 
12.10 
13.09 
12.91 
12.86 
12.96 
13.01 
12.94 
12.94 
13.00 
13.32 
13.03 
E3723 
L3eLS 


13.00 
12.94 
12.91 
12.97 


Nov. 19/8¢ 


118.98 
118.28 
118.69 
118.70 


1.18D 
. 99D 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





145 
140 
135 
130 
I25 
Canadian Dollar Major Assets 
120 120 
115 115 
110 110 
105 105 
100 100 
95 
90 
85 
80 
Canadian Loans, Non-government 
75 Securities and Mortgages’ 
70 
65 I5 
1? Free’ Canadian Liquid Assets® 10 
5 a 
15} 15 
Required Cash and Secondary Reserves~ 
10 | 10 
S 5 
Net Foreign Assets 
0 0 
> 5 
10 "Free Canadian Liquid Assets : io 
As a Percentage of Canadian Dollar Major Assets 
5 5 
0 0 
i978 i979 i980 198l 
1. Excludes day-to-day and call loans. Last date plotted :Nov. 26 


2. See footnotes on page 5. 4/12/80 
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CHARTERED BANKS - LIQUID ASSETS 


50 Wednesdays - Billions of Dollars 
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Last date plotted: Dec. 3 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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1. Excl. day-to-day, call, residential mortgages, and CS.B. loans. © 
2. Mortgages insured under the National Housing Act and other residential mortgages 


GENERAL LOANS 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 







50 
80 80 40 Non-personal Term and Notice Deposits 40 
Personal Savings Deposits 
\ 
70 yg 70 30 30 
60 60 20 20 
Foreign Currency Deposits of Residents 
50 10 10 
40 0 
Demand Deposits (Less Float) 
20 20 
10 Government of Canada Deposits 10 
5 fied tins 0 
1978 i979 1980 1I98l 1978 1979 1980 198] 
Wednesdays - Billions of Dollars 
50 
40 Currency and all |, 40 160 
Chequable Deposits 
(M1B) 
30 30 150 150 
Currency and all Chequable 
Notice and Term Deposits" plus 
Foreign Currency A ee 
20 20 140 et 140 
10 130 130 
120 120 
110 110 
40 40 100 100 
Currency and Demand Deposits 
30 (M1) 30 90 90 
20) 20 80 80 
Currency and all 
Chequable, Notice and 
10 10 70 Personal Term Deposits!) 70 
(M2) 
O 60 60 
1978 1979 1980 1981 1978 1979 1I980 1981 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: Nov. 26 
4/12/80 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 84 BONDS EXCLUDING C.S.B. 7 45 
8] | 42 
78 39 
5 76 
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69 69 30 Total 30 
e- . 27 PAT 
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Last date plotted: Dec. 3 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 

TREASURY BILLS! 
14 
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182 Day Bills 
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GOVERNMENT BOND YIELD AVERAGES* 


Se Years 
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1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 


Last date plotted: Dec. 3 
4/12/80 
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see ‘Bank of Canada _ December 11, 1980 Pub! 
blication before 
CA/ Ottawa time \ 
NTL WEEKLY RINANCIAL statistics‘)? 
Be t266 
As at Increase since 
BANK OF CANADA Dec. 10/80 Dec. 3/80 Dec. 12/79 


(Millions of dollars) 


Assets 


Government of Canada securities 


Treasury bills 4,734.4 16370 Fhe Py 
Other - 3 years and under 6,731.4 ~15.3 ~111.0 
- Over 3 years 6,710.6 -1.8 L3G3Gu2 
Total e aan 4 ang @ 
2 ee ga . 
(Amount of foregoing held under ber. oda Riek 
. Purchase and Resale Agreements) (72525 (-158.0) (-166.4) 
Other bills 
= -1.5 a . 
(Amount of foregoing held under aed 
Purchase and Resale Agreements) (-) rai -5) (967) 
Advances to members of the Canadian 
Payments Association 67.5 67.5 67.5 
Other investments Dae 46.7 -808.4 
Foreign currency deposits 123947 -70.0 90.4 
Investment in the Industrial Development ; 
Bank 1.70.6 — - 
All other assets 594.4 sciuadt gine: 
Total assets 16,680.1 184.8 ate! Oe 9 
Liabilities 


Notes in circulation 10,668.4 
‘ " 


Canadian dollar deposits 





Government of Canada ila) 
Chartered banks 3,064.5 
Other members of the Canadian 
Payments Association a 
Other 88.8 
Foreign currency liabilities 130% i i 
All other liabilities 534.2 Be Spa 
Total liabilities 16,680.1 184.8 Be A As 
PAE Mevtiatiend E38 Fis Sees TR ee ee eee 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 





Treasury bills 20,540 
Canada Savings Bonds 17.681 oe shone 
All other direct and guaranteed securities 41.751 Boal 8 O11 
Total 79,972 -4 12.160 
Held by: 
Bank of Canada - Treasury bills 4,90 
- Other securities Tose! op 1 ats 
Chartered banks - Treasury bills 7275 207# 930 
- Other securities 2,399 -156# -961 
Govt. accounts - Treasury bills 220 = It ttt 
Other securities 718 2 85 
General public - Canada Savings Bonds 17.681 -63 GR ST I 
(residual) Treasury bills 8,140 -266# 3,783 
Other securities 28.073 154# 7,338 
Total #9 O72 -4 12,165 
GOVERNMENT OF CANADA BALANCES ‘2? 4.659 -50 7 7F% 
a es caieeteeiaticec ee LE 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liguid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years (1) 

Special call loans (1) 

Other call and short loans 

Sub-total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Prelim. 
Dec. 10/80 


35965 
L371 5% 

95 
Pyllto 


2,456 


151* 
473* 


17, 389% 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank fankromenta tT 
(not included in total Canadian 


dollar major assets) 


Total 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. 


492 


361 


853 





"fie 
Increas sin 


Dec. 3/80 Nov. 26/80 


(Millions of dollars) 


1205191 
1347 , 399 


~2,945 


556 


540 


1,096 


2,127# 


498# 


Lad 


33 


-19 


-46 





-89 
78 
“31 


195 


12,145 


-455 
922 


= a 
-60 
103 


i Lh See 


12,796 


267 


87 


321 


409 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


=) ee 


Prelim. 
Dec. 10/80 





Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float 
Estimated private float 


4,648 
5 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
Currency and demand cecoetis (M1) 
Currency and all chequable dennesee (M1B) 


Currency and all chequable, notice and 
personal term deposits “ (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total 
- Swapped 
- Other 


(4) (783) 


- Loans 
2. Bankers' acceptances outstanding 


3. j>Debentures issued and outstanding 


Bank of Canada transactions. 


excluding Government of Canada deposits. 


Dec. 3/80 


Increase since 


Nov. 26/80 


(Millions of dollars) 


74,411 
C72 187) 
(Cyl v2) 
(29,663) 


32,249 
(961) 
(2,090) 
(4,523) 
(24,675) 


£6,013 


122,673 


4,696 
1375368 


Zp 94 


at O2 
(2,656) 


10,018 
26,031 


3454179 


103,493 


145,397 


125706 
3) 
(11,934) 

9,183 

7,433 


2,166 


5444 
(149) # 
(470) # 
(-75)# 


-164# 
(64) # 
(36)# 

(-217)# 

(-47) # 


-652# 


—272+# 


310 
38# 
1, 284# 


1,323# 


(1,315)# 


2284 
—424# 


-211# 


219# 


~331# 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


Dec. 5/79 


LO, 937 

(230) 
(9,015) 
(isifi2) 


-2,688 
(398) 
(399) 

(~2,/71) 
(-714) 


tiga t 


10,186 


Pe Ss 


a | 3. 


448 


13,146 


(547) 


707 
2,624 


PPA Y 


2453578 


13,109 


Ay 215 
(-167) 
(2,382) 
: Pie Ce 
4,488 


156 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


= fg = 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - millions of dollars) 


Total Canadian dollar 
major assets 











Loans in Canadian currency ——————————————— 
Total General Business Unsecured personal 
~~"Seasonally ~——”~«é«C asa Ly” SS ary 


Seasonally Seasonally y asonally 
Unadjusted adjusted _ Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
£499 B1617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1979 
July 119,164 118,744 76,439 75,438 72,810 71,707 42,037 41,301 24,214 23,944 
Aug. 120,449 120,432 77,368 76,737 73,790 72,867 41,987 41,766 24,569 24,323 
Sept. 121,480 121,720 77,962 77,803 74,341 73,863 42,796 42,655 24,899 24,667 
Oct. 122,388 122,826 79,416 79,357 75,809 75,403 43,599 43,725 25,148 24,849 
Nov. 123,848 123,968 79,427 79,976 76,113 76,275 43,754 44,183 25,103 25,066 
Dec. 125,120 124,908 80,644 81,518 77,170 77,617 44,866 45,913 25,081 25,189 
1980 * 
Jan. 126,913 127,219 82,053 83,273 78,144 79,416 45,728 46,554 25,286 25,604 
Feb. 127,499 127,877 83,205 83,884 78,914 80,080 46,494 46,773 25,464 25,890 
Mar. 129,100 129,033 84,930 84,691 80,633 81,110 47,935 47,560 25,708 26,136 
Apr. 130,595 130, 368 86, 469 86,214 81,898 82,128 49,165 48,823 26,114 26,274 
May 133,458 133,170 89,233 88,931 84,326 84,281 50,872 50,539 26,295 26 , 30€ 
June 134,721 134,694 91,087 90,671 86, 383R 85,985R 52,670 52,188 26,608 26,346 
July 136,222 135,744 91,808 90,595 87,431R 86,090R 52,220R 51,2808 26,849 26,551 
Aug. 135,663 135,651 90,669 89,929 86,814R 85,720R 50,628R 50, 363R 27,202 26,932 
Sept 135,258 135,526 90 , 400 90,222 86 ,724R 86,181R 51,413 51,248 27,554 27,299 
Oct 136,619R 137,127 91,612R 91,534R 87,945R 87,481R 52,066 52,224 28,095 27,765 
137,069 137,242 92,055 92,720 88,495 88,719 * * * * 
Monetary aggregates 
rr 
Currency «and chequable, notice and 
all chequable term deposits” plus 
Currency and demand Currency and all notice and peysonal foreign currency deposits 
Currency outside banks deposit3 M1 chequable deposits? M1B term deposits” M2 of residents” M3 
Seasonally Seasonally Seasonally Seasonally easonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1979 
July 9,103 8,931 23,785 23,446 31,660 31,258 83,521 82,876 126,443 125,403 
Aug. 9,120 9,003 24,139 23,662 31,921 31,436 85,068 84,288 128,332 127,042 
Sept. 9,102 9,041 24,072 23,680 31,783 31,415 86,194 85,345 129,293 127,696 
Oct. 9,159 9,077 24,068 23,797 31,749 31,314 87,474 86,632 130,459 129,283 
Nov. 9,148 9,116 23,733 23,696 31,416 31,187 89,118 88,801 133,089 132,443 
Dec. 9,460 9,156 24,263 23,365 31,693 30,876 89,937 89,452 132,720 133,135 
1980 
Jan. 9,121 9,149 23,897 23,837 31, 238R 31,276R 90, 848R 91,377R 133,873 136,423 
Feb. 8,952 9,175 23,400 24,074 30,712R 31,483R 91,788R 93,125R 135,346 138,588 
Mar. 8,970 9,238 23,241 24,155 30,560 31,705 92,840 94,358 136,314 138,120 
Apr. 9,097 9,266 23,361 23,975 30,711 31,370 94,544 95,475 138,821 138,740 
May 9,260 9,414 23.448 24,018 30,880 31,342 95,689 96,118 141,213 140,553 
June 9,313 9,318 23,620 23,530 31,007 30,854 96,566 96,260 142,891 141,967 
July 9,605 9,382 24,869 24.350 32,363 31,781 98,732 97,992 146,319 145,148 
Aug. 9,603 9,520 25,154 24,826 32,59) 32,305 99,760 98,856 144,976 143,537 
Sept. 9,658 9,569 25,444 25,052 33,042 32,668 100,964 99,988 144,694 142,931 
Oct. 9,723R 9,661R 26,032R 25,672R 33, 880R 33, 346R 102,464R 101, 500R 145,866 144,605 
Nov. 9,817 9,776 25,760 25,754 33,913 33,716 103,290 102,920 146,396 145,668 


1 Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


2 As at month-end. 


3 Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


Private float 


excludes float relating to Government of Canada and Bank of Canada transactions. 
4 Foreign currency deposits of residents booked at chartered banks in Canada. 


* Not available. 
R Revised. 


CHARTERED BANK ASSETS 
Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars 














MONETARY AGGREGATES 


Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars 













Ratio Scale Ratio Scale 
160 
Currency and all Chequable, 
140 Notice and Term Deposits? 140 
140 140 plus Foreign Currency Deposits 
of Residents* 
fM3} 
120 Canadian Dollar Major Assets 120 120 120 
| 
100 iog_~—«'00 00 
80 go.Os«80 80 
Total Canadian Loans") 
Currency and all Chequable, Notice 
ae 60 and Personal Term Deposits> 40 
General Loans 60 (m2) 
50 50 
30 —1'S0 
Currency and all Chequable Deposits? 
40 40 (M1B) 
(2 25 1 25 
Business Loans 
30 —+ 30 
30 30 
25 Currency and Demand Deposits? —425 
(M1) 
25 25 
20 20 
20 20 
Unsecured Personal Loans!) 
iS 15 





1977 1978 1979 


1980 


Private floot excludes float relating to Government of Canada and 
(4)Foreign currency deposits of residents booked at chartered banks 


1979 1980 


1977 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: Oct 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 


1978 


Bank of Canada transactions 
in Canada 
Last month plotted: Nov 
11/12/80 


> 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Aug. 0027 AZ, 301 5,994 86,560 90,484 135,634 
Sept. 3 Legon 6,154 86,570 90,326 135,005 
10 12,094 5,827 86,494 90,094 135,042 
Le 12 O22 5,784 86,956 90,655 135,386 
24 11,805 en fp 86,876 90,525 134,950 
Oct. 1 12,291 5, 836 87,719 91,501 136,453 
8 12,292 ve 4 Ois2a7 90,843 136,099 
ho Lest33 6,485 87,605 91,421 1345.90 
ne 12,093 5,746 88,100 91,565 Laas 
29 10,986 4,895 89,072 92,730 136,737 
Nov. 5 11,769 D630 88,905 92,422 137,305 
ig 11,875 5,580 88,040 91,664 136,761 
19 11,838 5,481R 88,337R 91,885R 1 Pe aap vA De 
26 11,028 4,559R 88 ,698R 92,247R 136,901R 
Dec. ) 10,504 35 GH 2 89,106 93,05/ Liaos? 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
19890 . 
Aug. 27 9,566 24,819 532,260 99,565 144,322 
Sept. 3 9,764 25,012 32,746 100,582 145,093 
10 9,662 257290 32,847 100,618 144,663 
17 9,582 25,683 S35 loo 101,170 144,063 
24 9,623 25,789 33,302 101,485 144,957 
Oct. 1 9,820 Lage Boe eo ke 102,442 145,969 
8 9,758 26,085 33,869 102,435 T4591 
15 9,736 26,007 34,468 103,095 146,090 
Ze 9,634 25,589 33,360 101,981 145,396 
23 9,667 26,007 33,612 102,369 146,484 
Nov. 5 9,893 25,588R 33,942R 103,638R rey , 552k 
i 9,842R foa4 feo 34,029R 103,626R 147,280R 
19 9,742R 25,268R ie ae AS FN 102,622R 145,024R 
26 9,791R 26,455R 34, 390R 103,274R 145, 728R 
Dec. 3 10,018 26, 031 34,179 103,493 145,397 


Senne ee a ee ore Ue eae am beri) Lae Tne 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 





l. 


he 


/ 


(1) 


(2) 


nom, are 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves —- statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


- Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to members of the Canadian 
Payments Association 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 
Dec. 10/80 


Average* 


Dec. 1-10/80 Nov. 17-28/8 





6,936 6,877 6,876 
6,868 6,868 6,839 
68 9 36 
~O52 -01% -03% 
71 364 
Average* 

As at Month of 
Dec. 10/80 Dec. 1-10/80 Nov. 1980 
7,437 Fesdhe 7,632 
6,467 6,467 6,439 
970 905 1,193 

Pe ey 4 . 70% -93% 
As at 
Dec. 10/80 Dec. 3/80 Nov. 26/80 
970 609 1 O27 
3,083 3,202 jdoade 
4,053 3,872 4,559 
Dada gee oe 4 Peet 
As at 
Dec. 10/80 Dec. 3/80 Nov. 26/80 
+93.4 +103.0 +128.8 
-72.2 -232.4 -208.5 
Week Endin 
Dec. 10/80 Dec. 3/80 Nov. 26/80 
f 
L,.5 16.6 - 
50.6 148.0 62.8 
130.6 248.2 214.2 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


millions of dollars are: 


The figures for December in 
demand deposits 21,179.9**; notice deposits 108,168.7%** 


statutory note holdings 1,571.8** and the minimum average deposits withthe Bank 


of Canada 5,296.5**. 


The required ratio for December is 5.31. 


Includes deposits at the Bank of Canada in excess of the minimum required, day- . 


to-day loans and treasury bills. 


The required ratio was 8.0% effective January 


1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 


1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 
Includes excess secondary reserves and holdings of government bonds, call loans 


and Bank of Canada notes less holdings calculated on a statutory basis which are . 


included in cash reserves. 
Average of business days. 
Revised. 


=~ ha 


INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Dec. 10/80 Dec. 3/80 Nov. 26/80 
High 14 3/4 14 13 
Low 13-3/4 8 10 ¢1/2 
Close 14 3/4 14 13 
Average of closing rates 14.65 12.80 12.40 
Average Treasury Bill Rate at Tender Dec. 11/80 Dec. 4/80 Nov. 2/7/80 
91 day bills 15.89 14s a 13770 
182 day bills 16.40 Lav5h 14.17 
ue 
Bank Bate <7 16.14 80 fe 13.95 
Government Bond Yielda*? Dec. 10/80 Dec. 3/80 Nov. 26/80 
8 3/42 June ry 1982 15.09 L3265 1L34K5 
9 1/4% Feb. Le 1932 AST 7S 13.26 13414 
os ian  Detis 15) 1982 13.53 13.25 13.06 
Moyen Mar. 15.1983 A 3 3G 13.6 13207 
i Lj2e> Sept. 1, 1983 L225 LZaz0) 12415 
LOZ June 1, 1984 13.40 13.26 13320 
ia, tion, “Dec., 154°1984 13.00 13.18 12.98 
2 1fA2 July vrecds 185 133807 3.07 13.04 
Bolten silyl) 1987 13.20 13.22 13 410 
lias “Dee, 15, 1989 15k 23 HS ees a $3215 
9 1/2Z June 15, 1994 13,07 12.95 1749 
10% Oct. fy 1955 13.06 12.95 12.97 
9 1/4% May 15,) 1997 13.24 13.05 13.03 
13% May 1, 2001 13.40 13 53Y 135431 
93/27 gp Ucryd bis 12001 13.15 13.03 13703 
1) 3/477) Feb? LV2Z005 13/36 13.25 1L3t2" 
10 1/42 Feb. 1 2004 13-528 13.16 13.09 
: (2) 
Government Bond Yield Averages 
1 - 3 years 13.47 13.49 13.208 
3 - 5 years 1 ee5 4 ES Be) 132k 
5 - 10 years 13.04 13.02 12.98 
Over 10 years 13.16 13.04 Load 


2. Exchange Rates: U.S. Dollar in 


Canadian Cents (3) Dec. 10/80. = _ Dec. 3/80_ Nov. 26/80 
Spot rates 
High 120.02 $19.54 Lig? 
Low 119.14 p IE ash I 118.34 
Close CEC REE! 119242 118.84 
Noon average L19362 LAS PE 116.278 
90-day forward Spreads 
Close 1.20D 1.10D 1.16D 
Noon average OU 1.14D 1.10D 


icissrrrnrrrer rn nn ttt ttn 


‘1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.472 
as of December 10, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 


transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





145 
140 
135 
130 
125 
Canadian Dollar Major Assets 
120 120 
ake) 115 
110 110 
105 105 
100 100 
95 
90 
85 
80 
Canadian Loans, Non-government 
T5 Securities and Mortgages’ 
70 
65 5 
10 "Free’ Canadian Liquid Assets@ 10 
5 5 
15 5 
Required Cash and Secondary Reserves* 
10 10 
S Ss 
Net Foreign Assets 
fe) O 
S 5 
10 "Free Canadian Liquid Assets io 
As a Percentage of Canadian Dollar Major Assets 
S 5 
@) 0) 
1980 1981 
1. Excludes day-to-day and call loans. Last date plotted: Dec.3 


2. See footnotes on page 5. 11/12/80 


8 
CHARTERED BANKS - LIQUID ASSETS 


5.0 Wednesdays - Billions of Dollars 






4.5 
4.0 
Government Bonds 


3.3 


3.0 


, ie 


oe 
7.0 
Treasury Bills 
6.5 
6.0 
50 


5,0 


4.5 


Bank of Canada 
4.0 Notes and Deposits 


4.5 
4.0 
2.0 
Call Loans 


1.5 


1.0 


5 Day - to- day Loans 


DSAWe Fa AVR NTU CIM A TAU Vies 


1978 1979 1980 


198 


Last date plotted: Dec.!O 
11/12/80 


5.0 


4.5 


4.0 


3.9 


3.0 


2.5 


Cw 


AT 


6.5 


6.0 


i 


75 


7.0 


6.5 


6.0 


5.5 


5.0 


3.0 


2.5 


2.0 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 








- TOTAL CANADIAN LOANS! GENERAL LOANS 
102 102 99 99 
99 99 96  —196 
96 96 93 93 
93 93 90 90 
90 90 87 87 
87 8 84 78 
Pe 
As 
peo” 
84 a 78 8| oF 75 
i979 ee - 
8 | F 75 78 si 4 72 
fo 
72 iP 72 #69 69 
Pod 
69 Fal 66 66 63 
/ 
—s 1978 
66 63 63 60 
60 60 S57 57 
57 57 54 54 
RESIDENTIAL MORTGAGES ® 24 MUNICIPAL 24 
23 23 2.| 
22 22 1.8 
2 | 2| 15 
20 20 1.2 
19 19 9 
18 rt ig: ae GRAIN DEALERS 2 | 
“a 
-_— 
Pe. 
17 +s 7 8 1.8 
gn 
Fa 
4 
16 ait 15 15 1.5 
a. aoe 
a 
se IAIN Feo 1.2 
\ 
va = 
13 13 9 y 9 
12 12 6 6 
11 1 3 .3 
J F M A M J J A Ss O N D J F M A M J J A S 0 N D 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and other residential mortgages. Last date plotted Dec.3 


11/12/80 
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CHARTERED BANK DEPOSITS 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Dec. 3 
11/12/80 
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1. Weekly tender rate on Thursday date. . 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 
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Bank of Canada: Banque du Canada MUA Ottawa K1A 0G9 


Not for publication before 


5 p.m. - Ottawa time December 18, 1980 


WEEKLY FINANCIAL STATISTICS 


During the coming holiday period publication of the Weekly 
Financial Statistics will be delayed until Tuesday, December 30, 1980 and 
Tuesday, January 6, 1981. These delays result from the timing of the 
Christmas and New Year's holidays. The normal publication schedule will 


recommence on Thursday, January 8, 1981. 
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‘Bank of Canada December 18, 1980 


Not for publication before 
5 p.m. - Ottawa time 


WEEKLY FINANCIAL statistics ‘)? 
As at Increase since 
BANK OF CANADA Dec. 17/80 Dec. 10/80 Dec. 19/79 


(Millions of dollars) 





Assets 


Government of Canada securities 


Treasury bills Fgh ee 430.8 1,008.9 
Other - 3 years and under 3,899.9 168.6 108.2 
- Over 3 years 6,548.2 -162.3 977.8 
Total 15,613.4 437.0 2 
(Amount of foregoing held under : 0389 
Purchase and Resale Agreements) (114.3) (42.1) (-83.9) 
Other bills = a4 =35.6 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (-35.6) 
Advances to members of the Canadian 
Payments Association = -67.5 - 
Other investments Loo .2 -358.0 -622.7 
Foreign currency deposits 1A5 2 Pa Mie 41.4 
Investment in the Industrial Development 
Bank 170 ;6 —173.7 
All other assets 1,094.0 G99 a 397.5 
Total assets A be ea 532.6 L708 
Liabilities 
Notes in circulation NEO perro ls mes 216.9 760.4 
Canadian dollar deposits 
Government of Canada 11.6 0.4 0.4 
Chartered banks Dy, 25 2e8 -132.2 596.2 
Other members of the Canadian 
Payments Association ~ - = 
Other 85.0 -3.8 1.5 
Foreign currency liabilities 43.6 30.5 18.6 
All other liabilities 955.0 20.9 324.8 
Total liabilities by ral ee 532.0 Pe 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 20,605 65 Digicel 
Canada Savings Bonds 17,668 -13 -1,268 
All other direct and guaranteed securities 41,743 -8 rere 
Total 80,016 44 10,977 
Held by: 
Bank of Canada - Treasury bills Dina, 451 1,096 
- Other securities 10,567 6 1,106 
Chartered banks - Treasury bills 7,103 -172 593 
- Other securities Fee po -81# -1,054 
Govt. accounts - Treasury bills 180 -40 -40 
Other securities 770 4O# 93 
General public - Canada Savings Bonds 17,668 -13 -1, 268 
(residual) Treasury bills 7,965 -174# 3 B71 
Other securities 28.069 21# 
Total 80,016 44 0.977 
GOVERNMENT OF CANADA BALANCES ‘2? 4,659 = 1,920 _ 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at.the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





Prelim. Increase since 


CHARTERED BANKS Dec. 17/80 Dec. 10/8 Dec, 3/80 Dec, 12/79 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 7 
Bank of Canada deposits Syeoe 5,365 94 763 
Bank of Canada notes 1,600* 1,621 196# 121 
Day-to-day loans 14 95 61 48 
Treasury bills 7,103 fea 5 ; 207 930 
Other Government securities , 
- 3 years and under 2.394 1,264 -22 -479 
- Over 3 years (1) : 1,210 -116 -492 
Special call loans (1) 33% 151 -37 -310 
Other call and short loans 403% 469 -132 -74 
Sub-total 16, 780* 17,451 251# 507 


Less Liquid Canadian Assets 


Loans to provinces 512 -124 304 
Loans to municipalities 1,664 38# -63 
Loans to grain dealers 1,088 75 108 
Canada Savings Bond loans 726 -15# -26 
Loans to instalment finance 
companies 727 47# 214 
General loans 89,443 326# 42,701 
Mortgages insured under the N.H.A. BeoL2 -50 -500 
Other residential mortgages 8,718 -44 905 
Provincial securities . 281 1# -54 
Municipal securities 286 -6 -69 
Corporate securities i -118# -7 
Sub-total 120, 336 130# “Tasoae 
Total Canadian Dollar Major Assets 137,757 | 381# 14,019 
Net Foreign Currency Assets -3,185 -245i# -97 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 241 486 -70 1 bow 
(included in less liquid 
Canadian assets) 


(2) 


Chartered bank instruments 251 361 -180 .91 
(not included in total Canadian 
dollar major assets) 


Total 493 846 -250 105 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


VHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


| Personal savings deposits 


Chequable 


Non-chequable 


Fixed-term 


ee 


Prelim. 


Dec. 17/80 


Non-personal term and notice deposits 


Demand deposits (less private float) (1) 


Government of Canada deposits 
Total deposits (less private float) 
Estimated private float 


Chequable 


Non-chequable 


Bearer term notes 
Other fixed-term 


Sub-total 


Gross Canadian dollar deposits 


(Estimated total float) 


| Monetary Aggregates 


Currency outside banks 


Currency and demand enoeite -” (M1) 


(1) 


4,647 


Currency and all chequable anoetpa.” (M1B) 


Currency and all chequable, notice and 


personal term deposits 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 


a. 


Foreign currency business with 


banks in Canada (M3) 


Information 


| Supplementary 


Canadian residents (booked at chartered 


banks in Canada) (3) 


- Deposits - Total 


- Loans 


Bankers' acceptances outstanding 


Debentures issued and outstanding 


- Swapped 


- Other 


(4) 


(768) 


Dec. 


74,252 

(7,030) 
(37,673) 
(29,549) 


31,98¥ 
(1,031) 
(1,997) 
(4,435) 
(24,524) 


16 29x 


Aerie 


4,648 


127, 16s.a— 
1,666 


128,828 
(15823) 


10,060 
26, 336 


Say 301 


103,616 


145,529 


12,755 
(783) 
Cir 953) 
8,969 
7,000 


2460 


10/80 


Increase since 


Dec. 3/80 
(Millions of dollars) 


—208# 


(-163)#. 


(60) # 
(-106) # 


-243# 
(54) # 
(-99) # 
(-60) # 
(-139)# 


281# 


-170# 


-48 


-218i# 
-720# 


-938# 
(-824) # 


33# 
314# 


206# 


62# 


-106# 


31# 
(10) 
(21)# 

-214 


-439# 


Dec, 12/79 


10,945 
(261) 

(9,235) 

(1,449) 


-2,610 
(503). 
(386) 

(-2,588) 
(-912) 


Levi? 


10,052 


Zst/6 


125825 
411 


13,239 
(76) 


752 
2,469 


5953 


14,304 


497.95 


Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 
Deposits (less private float) 


excluding Government of Canada deposits. 


Primarily l 
other Canadian banks. 
Funds converted into a foreign currency, usually U.S. dollars, whic 
h a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 


on deposit wit 


oans to and deposits of non- 


at chartered banks denominated in Canadian dollars, 


bank residents but also includes deposits by 
For details see table 16 in the Bank of Canada Review. 
h have been placed 


we x 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currenc 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Sept. 3 12,522 6,154 86,570 90, 326 135,655 
LO 12,094 5, B27 86,494 90,094 135,042 
17 12,072 5,784 86,956 90,655 135, 386 
24 11,805 5,371 86,876 90,525 134,950 
Oct. 1 12,291 5,836 87,719 91,501 136,393 
8 12,292 I» PSz 87,233 90,843 136,099 
15 12585 6,485 87,604R 91,421 Lf oh FU 
22 12,093 5,746 88,100 91,565 136,518 
29 10,986 4,895 89,071R 92,730 136,737 
Nov. 5 11,769 5,276 88,905 92,422 Lota 30D 
12 11 ,ofo 5,580 88,040 91,664 136,761 
19 11,838 5,481 88,337 91,885 flee NS 
26 11,028 4,565R 88,724R 92,290R 136,952R 
Dec. 3 10,504 3,864R 89,117R 93,071R 137,406R 
10 10,465 4,115 89,443 93,434 Ls shor 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
1980 
Sept. 3 9,764 Bas LZ 32,746 100,582 145,093 
10 9,662 eae 290) 32,047 100,618 144,663 
17 9,582 25,683 a3,185 101,170 144,063 
24 9,623 Za, 189 33,392 101,485 144,957 
Oct. 1 9,820 Zo5 723 35092 102,442 145,969 
8 9,758 26,085 33,869 102,435 145,391 
15 95'736 20,507 34,468 103,093 146,090 
22 9,634 edges 33, 360 101,981 145,396 
29 9,667 26,007 ae, O12 102, 369 146,484 
Nov. 5 9,893 25,589R 33,942 103,639R 147,552 
12 9,842 Liste? 34,029 103,626 147,280 
19 9,792 25,269R 33,290 102,622 145,024 
26 9,785R 26,465R 34,393R 103,278R 145,774R 
Dec. 3 10,026R 26,022R 34,191R 103,554R 145,435R 
10 10,060 26,336 34,397 103,616 145,329 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


oa eee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 


Cash Reserves!) Dec. 17/80 Dec. 16-17/80 Dec. 1-15/80 
Cash reserves - statutory basis 6,804 6,606 6,909 
Required minimum 6,868 6,868 6,868 
Excess -64 -262 41 
Excess as a ratio of statutory deposits -.05% -.20% 032% 
Cumulative excess at end of period —524 452 


Average* 


(2) As at Month of 
Secondary Reserves Dec. 17/80 Dec. 1-17/80 Nov. 1980 
Secondary reserves - statutory basis es tay ig oLo 7,832 
Required minimum 6,467 6,467 6,439 
Excess , 585 861 Leis 
Excess as a ratio of statutory deposits 452 672 93% 
2. Chartered Bank "Free'' Canadian Liquid As at 
Assets (3) Dec. 17/80 Dec. 10/80 Dec. 3/80 
Excess secondary reserves 585 O70) 609 
Other Canadian liquid assets 2,859 i a eo Jes 
Total 3,444 FoR ai Ga 3,864 
Total as a ratio of Canadian dollar 
major assets Deas 3.02% 2.82 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Dec. 17/80 Dec. 10/80 Dec. 3/80 
Net float +7.6 93.4 EOS 
Securities held under resale agreements -114.3 -72.2 -232.4 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - ~ 
4. Central Bank. Credit Outstanding Week ending 


Dec. 17/80 Dec. 10/80 Dec. 3/80 


Advances to members of the Canadian 
Payments Association 
Average for week* 34.7 ae ee. 16.6 





Purchase and Resale Agreements 
| Average for week* ea 50.6 148.0 
Maximum during week L196 130.6 24642 








(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for December in 
millions of dollars are: demand deposits 21,179.9; notice deposits 108,168./7 
statutory note holdings 1,571.8 and the minimum average deposits with the Bank 
of Canada 5,296.5. The required ratio for December is 5.31. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day- 
to-day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1972. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week ending 


1. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Dec. 17/80 Dec. 10/80 Dec. 80 
High 17 14 3/4 14 
Low L2 13 3/4 8 
Close 17 14 3/4 14 
Average of closing rates 15.60 14.65 12.80 
Average Treasury Bill Rate at Tender Dec. 18/80 _Dec, 11/80. Dec, 4/80 — 
91 day bills 17,33 15.89 14.51 
182 day bills 16.48 16.40 14.51 
1 
Bank Rate * ) 17.36 16.14 14.76 
Government Bond Yields ‘2? Dec. 17/80 Dec. 10/80 Dec 80 
8 3/42 June 1, 1981 14.85 15.09 1365 
91/42 Feb. 1, 1982 14.12 ps a 13326 
11 3/42 Dec. 15, 1982 13.30 E3259 23.25 
11 1/42 Mar. 15, 1985 13.66 13036 13.16 
4 1/22 Sept. 1, 1983 12.48 Levee 12.20 
102% June 1, 1984 13.54 13.40 13.26 
11 1/2Z Dec. 15, 1984 13,395 £3430 13.18 
11 1/4% July 1, 1985 13.30 13.332 13.07 
8 1/4% July 1, 1987 13.28 13.20 13.22 
111/42 Dec. 15, 1989 b5334 Bass L3cke 
91/22 June 15, 1994 13.04 13.07 12:95 
102% Oct. Ly L995 13..92 13.06 12 5 
91/42 May 15, 1997 13,12 13.24 13.05 
13% May 1, 2001 13.36 13.40 ri MK si 
9 1/2% Oct. 1, 2001 13.10 13.33 13.03 
11 3/42 Feb. 1, 2003 13.33 13.36 13.25 
10 1/42 Feb. 1, 2004 13.24 13.28 13.16 
Government Bond Yield Averages ‘*? 
1 - 3 years 13.70 13.47 be Ae a 
3 - 5 years pe hs phe Pt Loeae 
5 - 10 years i345 13.04 13.02 
Over 10 years 13.14 13.16 13.04 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents Dec. 17/80 Dec, 10/80 Dec, 3/80 | 
Spot rates 
High 121 aaa 120.02 119.54 
Low 119.98 119.14 118.51 
Close 120.77 119.91 119.42 
Noon average 120.55 119.62 119.10 
90-day forward spread ‘*) 
Close 1.05D 1.20D 1.10D 
Noon average 1.09D 1.10D 1.14D 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 


latest average rate established in the weekly tender for Ql-day treasury bilis. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 


include extendible issues. 


as of December 17, 1980. 
Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap 


transactions. 


The 1-3 year average excluding extendibles was 13.70% 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and other residential mortgages. Last date plotted :Dec.10 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted:Dec 10 
18/12/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Government 








Publications 
‘Bank of Canada December 30, 1980 | 
‘ation before 
wa time 
WEEKLY FINANCIAL statistics‘)? 
As at Increase since 
BANK OF CANADA Dec. 24/80 Dec. 17/80 Dec. 26/79 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills be Es Ne 120.0 1,298.3 
Other - 3 years and under 3,886.4 -13.5 143-7 
om Over 3 years 6,648.3 _100.1 pe Lr 
Total 19401925 206.5 2,514.0 
(Amount of foregoing held under 
Purchase and Resale Agreements) (151.6) (37 23) (151.6) 
Other bills = ~ sin 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (=) {~} 
Advances to members of the Canadian 
Payments Association 13941 139.0 139.0 
Other investments 428.9 239.3 -685.2 
Foreign currency deposits 548.1 402.9 363.64 
Investment in the Industrial Development 
Bank 170.6 ~ -173.7 
All other assets La 2st 633.5 i OSb- 8s 
Total assets mee 18,833.9 1.62), 3 3 298 5 
y a é ‘x 
Liabilities ("aan 
li 8 Yes] | 
Notes in circulation | Lt, 06273 L776 820.3 
. Ae i y 
Canadian dollar deposits Ny ot Wo 
Government of Canada ci lad 30.1 a ae 20.6 
Chartered banks 5643.0 410.7 989.2 
Other members of the Canadian 
Payments Association ~ - « 
Other 83.0 -1.9 -10.8 
Foreign currency liabilities 440.4 396.8 SfGve 
All other liabilities 1,574.6 _ 619.6 1,053.0. 
Total liabilities Le, 533.9 4.621. 3 aiceow 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 20,732 130 ee he 
Canada Savings Bonds 17,609 -63# -1,295 
All other direct and guaranteed securities 42,240 __ 497 — bene x 
Total _ 80,584 __ 564 11,457- 
Held by: 
Bank of Canada - Treasury bills 5,484 T27 1,394 
- Other securities 10,653 86 a ep ae F | 
Chartered banks - Treasury bills Poke 143# 566 
- Other securities 2,404 —2# -978 
Govt. accounts - Treasury bills 203 23 8 
Other securities 770 - 66 
General public - Canada Savings Bonds 17,609 -6 3 -1,295 
(residual) Treasury bills 7,806 -164# 2,551 
Other securities 28,412 eer he! 
Total 80,584 __ 5644 aden ded. 
GOVERNMENT OF CANADA BALANCES ‘”? etal sn bi 1,630 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. Increa 
CHARTERED BANKS Dec. 24/80 Dec. 17/80 Dec. 10/80 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 5,643 eek -132 
Bank of Canada notes 1,650* 1,687 613 
Day-to-day loans 107 14 -81 
Treasury bills 7,242 7,099 -176 


Other Government securities 


- 3 years and under > 462 ter 12 
- Over 3 years (1) f 1,187 -23 
Special call loans (1) 519% 37 -114 
Other call and short loans 438% 416 -54# 
Sub-total 18,061* 16,948 -508# 
Less Liquid Canadian Assets 
Loans to provinces 443 -69 
Loans to municipalities 1,817 149# 
Loans to grain dealers 1,020 -68 
Canada Savings Bond loans Fi 1 =~1L5 
Loans to instalment finance 
companies 657 -69i# 
General loans 90,858 1,423# 
Mortgages insured under the N.H.A. 9,623 10 
Other residential mortgages Bo 751 33 
Provincial securities 283 1 
Municipal securities 278 -8 
Corporate securities ie & 2] -109# 
Sub-total LZ1,622 LAE! See, 
Total Canadian Dollar Major Assets 138,561 771# 
Net Foreign Currency Assets ~3 752 -168# 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 303 241 -245 
(included in less liquid 
Canadian assets) 
Chartered bank ineteumenca bded 248 -112 
(not included in total Canadian 
dollar major assets) 
Total 20 489 ~35/ 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 
* Estimated 





Prelim. 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float 
Estimated private float (1 


yD) 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
Currency and demand depaeteas-? (M1) 
Currency and all chequable nonpetr as (M1B) 


Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


1. Foreign currency business with 


a 


Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total 


. 


Dec. 24/80 


4,670 


Dec. 17/80 


Increase since 


Dec. 10/80 


(Millions of dollars) 


74,210 

(7,010) 
(374/98) 
(29,443) 


31,886 
(961) 
(1,974) 
(4,623) 
(24,328) 


16,661 


pep 6 eee 


4,647 


~ 127,405 
1,370 


129,181 
15613) 


£0,242 
2O,OGI 2 


34,843 


104,018 


145,637 


12,669 
(768) 
(it S0t) 
9,186 
6,409 


2,166 


-41 
(-16)# 

(78) # 
(-103)# 


-98# 
(-67)# 
(-27)# 
(188) 

(-191)# 


451# 


3124 


312# 
66# 


379# 
{-254) # 


156# 
607# 


524# 


47 2# 


3844 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


- bei ed * ) (731) 
- Other 
- Loans 
2. Bankers’ acceptances outstanding 
3. Debentures issued and outstanding 
(1) 
Bank of Canada transactions. 
(2) 
excluding Government of Canada deposits. 
(3) 
(4) 


# 


Dec. 19/79 


10,868 

(257) 
By ey 8 
(1,245) 


-2,648 
(414) 
(319) 

(-2,479) 
(-903) 


L052 


9,901 


La 20 


a bale I 


243 


12,064 
(-70) 


741 
2,422 


3,093 


14,024 


13,286 


2,644 
(-146) 
(25791) 
big Ad 
3,435 


156 


Estimated total float adjusted to exclude float relating to Government of Canada and 


Primarily loans to and deposits of non-bank residents but also includes deposits by 


Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


— 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 : 
Sept. 10 12,094 5,827 86,494 90,094 135,042 
17 12,072 5,784 86,956 90,655 135,386 
24 11,805 oe ft 86,876 90,525 134,950 
Oct. 1 12,291 5,836 87,719 91,301 130,320 
8 fb es, #4 a F 87,233 90,843 136,099 
15 L2igd > 6,485 87,604 91,421 5374390 
22 12,093 5,746 88,100 91,565 136,518 
29 10,986 4,895 89,071 92,730 136,737 
Nov. 5 11,769 Sxtd G 88,905 92,422 137,305 
1Z 11,875 5,580 88,040 91,664 136,761 
19 11,838 5,481 88, 337 91,885 Bch F Bee 2 ws 
26 Lies 4,565 88,724 92,290 136,952 
Dec. 3 10,504 3,870R 89,105R 93,065R 137,408R 
10 10,466R 4,120R 89,435R 93,429R 137,789R 
i 10,029 3,613 90,858 94,795 138,561 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents ( 
Banks (M1) (M1B) (M2) (M3) 
1980 
Sept. 10 9,662 25,290 32,847 100,618 144, 663 
uaF s 9,582 25,683 ie Pp he) ZOOL LIU 144,063 
24 9,623 25,709 ba) Fs 101,485 144,957 
Oct. 1 9,820 25,923 33,892 102,442 145,969 
8 9,758 26,085 33,869 102,435 145,391 
15 9,736 26,55/ 34,468 103,093 146,090 
22 9,634 Ve Pets 33, 360 101,981 145,396 
29 9,667 26,007 33,812 102,369 146,484 
Nov. 5 9,893 25,589 33 5942 103,639 147,552 
12 9,842 25,429 34,029 103,626 147,280 
19 9,742 25,269 33,290 102,622 145,024 
26 9,785 26,457R 34,393 103,278 145,774 
Dec. 3 10,021R 26,012R 34,178R 103,542R 145,414R 
10 10,055R 26,265R 34,319R 103,546R 145,253R 
17 10,211 26,872 34,843 104,018 145,637 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


(2) 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Canada 


and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 





tS me 


CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 


Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
Major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to members of the Canadian 
Payments Association 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


7,215 

6,868 
347 
Pap: 


As at 


Average* 


Dec. 24/80 Dec. 16-24/80 Dec. 1-15/80 


6,847 

6,868 
cot 

m OLA 


eel Sk 


452 


Average* 


Month of 
Dec. 24/80 Dec. 1-24/80 Nov. 1980 


7,696 
6,467 
L220 
95% 
Dec. 24/80 
L226 


3,497 
ef Zo 


Dec. 24/80 
+16 ae 


les 0 


Dec. 24/80 


3228 


ra ee 
26253 


7,346 

6,467 
879 
-68% 


As at 


Dec. 17/80 


7,632 

6,439 

Los 
193% 


Dec. 10/80 


581 970 
3,032 35250 
go ok 45120 
2<G% a.02 
As at 
Dec. 17/80 Dec. 10/80 
+7 .6 +93.4 
-114.3 -72.2 
Week endin 
Dec, 17/80 Dec. 10/80 
54.0 ds Sg 
Say 50-6 





deposits all calculated on a statutory basis. 


millions of dollars are: 


The figures for December in 
demand deposits 21,179.9; notice deposits 108,168.7 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


statutory note holdings 1,571.8 and the minimum average deposits with the Bank 


of Canada 5,296.5. 
(2) 


to-day loans and treasury bills. 


The required ratio for December is 5.31. 

Includes deposits at the Bank of Canada in excess of the minimum required, day- 
The required ratio was 
1972 and was reduced to 7.0% effective December 1974, to 
1975, to 5.5% effective March 1975 and to 5.0% effective 
Includes excess secondary reserves and holdings of government bonds, call loans 


8.0% effective January 
6.0% effective January 
February 1977. 


and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


in Ge 


INTEREST RATES AND EXCHANGE RATES 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for Ji-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.08% 
as of December 24, 1980. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 
transactions. 


Week ending 
. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Dec. 24/80 Dec. 17/80 ™ Dec. 
High 21 17 14 
Low 14 12 13 
Close 18 i7 14 
Average of closing rates 17.85 15.60 14 
Average Treasury Bill Rate at Tender Dec. 23/80 Dec. 18/80 Dec. 
91 day bills iLf;03 Lisa. a Es 
182 day bills 15.18 16.48 16. 
Bank Rate ‘1 17.28 17.36 16. 
Government Bond Yields ‘2? Dec. 24/80 Dec. 17/80 Dec 
8 3/42 June 1, 1981 La. 7.2 14.85 ivf 
9 1/4Z% Feb. 1, 1982 3.02 £4.12 iT 
Tl 3/62, (ee. 15, I9kZ i3si1 13.79 i 
11 1/4%5-Mar. 15, 1983 12.94 13.60 13% 
4 Lj2m,Sept. 1, 1963 12.04 12.48 ee 
102 June 1, 1984 ey 4 Loeoe Le ye 
11 1/2Z Dec. 15, 1984 12.86 13.39 13. 
11 1/4% July 1, 1985 Zens BAe ct 23; 
8 1/42 July Le 29G7 a2 a 13.28 pa 
Li 1L/ae  Dece. 2527989 12.82 13.34 13} 
9 1/22 June 15, 1994 12.58 13.04 bP: 
10Z Oct. 1, 1995 12.60 13.02 13; 
9 1/4% May 15, 1997 12.64 L3. be LiF 
132 May to 201 12.98 Oe Pee (5 i P 
9 1F22-- Oct. 1, 2001 12,63 13.10 is 
11 3/4Z% Feb. L,, 2003 12.90 Lae Ls 
10 1/4% Feb. 1, 2004 17.98 13.24 13 
Government Bond Yield Averages ‘*? 
1 - 3 years 13.08 L270 13. 
3 - 5 years 12.56 13. 32 3s 
5 - 10 years Be | he) Be Ls 
Over 10 years 12.69 13.14 p 
- Exchange Rates: U.S. Dollar in 
Canadian Cents (3) Dec. 24/80 Dec. 17/80 Dec. 
Spot rates 
High 120.53 2 120 
Low 118.87 119.98 119 
Close 119.08 120.77 119 
Noon average 119.45 120555 119 
90-day forward spread **? 
Close - 29D 1.05D y 
Noon average + 53D 1.09D ie 


10/8 
3/4 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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1. Excludes day-to-day and call loans. Last date plotted : Dec.17 
2. See footnotes on page 5. 30/12/80 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 





Government Bonds 











Treasury Bills 





Bank of Canada 
Notes and Deposits 


Call Loans 


Day - to- day Loans 


WYN eV WIM A ee 


1978 1979 1980 


1981 


Last date plotted: Dec. 24 
30/12/80 


5.0 


4.5 


4.0 


8.0 


7.5 


.t.0 


6.5 


6.0 - 


5.5 


7.5 


7.0 


6.5 


6.0 


5.9 


5.0 


3.0 


2.5 


2.0 


9 


CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banxs denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: Dec !7 
30/12/80 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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GOVERNMENT BOND YIELD AVERAGES* 


10 
9 14 
8 13 
- 12 
1 | 
3-5 Years 
10 
9 14 
8 13 
12 12 
\| 1] 
5-10 Years 
10 
9b 14 
| 
l2 12 
11 1 | 
Over 10 Years 
10 10 


wo 
oO 


8 8 
i978 1979 1980 1981 

Weekly tender rate on Thursday date. , 

Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 
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